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NOTICE IS HEREBY GIVEN THAT THE 7th ANNUAL GENERAL MEETING OF MEMBERS OF M/S
DESI TEA TIME LIMITED HELD ON TUESDAY, 31* DECEMBER 2024 AT 9.00 AM AT D.NO.8-2-
317/D/G/1, AMRUTHA ENCLAVE,A-BLOCK, ROAD NO.14, BANJARA HILLS, BANJARA HILLS,
HYDERABAD, KHAIRATABAD,TELANGANA,INDIA,500034

TO TRANSACT THE FOLLOWING BUSINESSES AS ORDINARY BUSINESSES:

1. To receive, consider and adopt the Audited Balance Sheet as at 31St March,
2024 and Profit and Loss Account for the year ended on that date and the
reports of Auditors and Directors thereon.

2. To appoint a Wholetime Director in place of Bhanojee Rao Pagidoju who retires by
rotation and being eligible, offers himself for re-appointment.

3. To appoint a Director in place of Ms. Ramesh Kumar Goel who retires by rotation
and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

4.To Appoint Mrs. Bakul Tangella (DIN: 07839873) as Managing Director of the
Company.

To consider and if thought fit, to pass with or without modification(s), the following
Resolution, as a Special Resolution:

“RESOLVED THAT pursuant to provisions of Section 196, 197, Schedule V and any other
applicable provisions of the Companies Act, 2013 and Rules made there under and
subject to the modification(s) and re-enactment thereof for the time being in force,
subject to the enabling provisions of the Articles of Association of the Company, the
members of the Company be and hereby approve and accord for the appointment
of Mrs. Bakul Tangella (DIN: 07839873) as Managing Director of the Company for a term
of 3 (Three) Years at a remuneration mutually decided by the board.

//CERTIFIED TRUE COPY//
// BY ORDER OF THE BOARD//
For DESI TEA TIME LIMITED

BAKUL TANGELLA
MANAGING DIRECTOR
DIN-07839873

Place: Hyderabad
Date: 07/12/2024



NOTES:
A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING MAY
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL HIS/HER BEHALF. A PROXY NEED NOT
BE A MEMBER OF THE COMPANY.
The instrument appointing the proxy should be deposited at the Registered Office of the
Company, duly completed and signed, not later than 48 hours before the commencement of
the Meeting.
Proxies submitted on behalf of Limited Companies, Societies, etc. must be supported by
appropriate Resolutions / Authority, as applicable. A person can act as Proxy on behalf of
Members not exceeding 50 (Fifty) and holding, in the aggregate, not more than 10% (Ten
Percent) of the Total Share Capital of the Company. In case a Proxy is proposed to be appointed
by a Member holding more than 10% (Ten Percent) of the Total Share Capital of the Company
carrying Voting Rights, then such Proxy shall not act as Proxy for any other Person of
Shareholder.
Corporate members intending to send their authorized representatives are requested to send
a duly certified copy of the Board Resolution authorizing the representatives to attend and
vote at the Annual General Meeting.
Members, who have registered their e-mail addresses for receipt of documents in electronic
mode under the Green Initiative of Ministry of Corporate Affairs, are being sent Notice of AGM
by email and others are being sent by post.
The Members, whose names appear in the Register of Members/list of Beneficial Owners as on
the close of Friday, 6" December, 2024, being the cut- off date, are entitled to attend the
Annual General Meeting, receive Notice for the same and vote on the Resolutions set forth in
this Notice and are further entitled to receive Annual Report for the Financial Year ending 31st
March, 2024.
The voting rights of Members shall be in proportion to their shares of the paid- up equity share
capital of the Company as on the cut-off date of Friday, 6th December, 2024. In case of joint
holders attending the AGM, only such joint holder, whose name is mentioned first in the order
of names as provided in the Register of Members (ROM), as updated by Registrar of Issue and
Share Transfer Agents (RTA), will be entitled to vote.




EXPLANATORY STATEMENT PURSUANT TO SECTION-102 OF THE COMPANIES ACT, 2013:

1. Mrs. Bakul Tangella (DIN: 07839873), is Promoter Director since incorporation i.e. 06" November,
2017 and she has been Appointed as Managing Director of the Company by the Board on 20-06-2024
subject to approval of members.

2. Your directors are recommending her appointment for a period of 3 years as per the provisions of the
Companies Act, 2013.
3. Theresolution to be passed is Special Resolution.

4. Your directors recommend the resolution to be passed.

5. Except the Managing Director proposed for re-appointment, no other persons are interested in the
transaction except to the extent of their shareholdings.
6. Statement of Information Pursuant to Schedule V, Part- Il of the Companies Act, 2013:

I. GENERAL INFORMATION:

(1) Nature of industry: Franchising and Trading Business
To set up a Chain of Tea Shops , Coffee Shops , restaurants and eating houses to serve trade and
industry in different cities and distributors and dealers of ready to serve food and to provide franchise to
the people who are prepared to serve the customers in accordance with the tradition and system of
service laid down by the company.

(2) Date of commencement of commercial production: Company in operation since 2017

(3) Export performance and net foreign exchange collaborations: NIL

(4) Foreign investments or collaborators, if any: NIL

Il. INFORMATION ABOUT THE APPOINTEE:
(1) Background details:

Mrs. Bakul Tangella, aged 38 years, is a Doctor. She has over 5 years of rich experience working in
franchising, Trading industry. She has been working as director as well as promoter from
the incorporation of the company and since then has been contributing to the growth and
development of the company. The board of directors strongly believes the induction of Mrs. Bakul
Tangella as Managing Director of the company will greatly help the company to further its growth in
the Coming period.

(2) Recognition or awards: NA

3. Job profile and suitability:
Mrs. Bakul Tangella is entrusted with responsible for the general conduct and management of the
business and affairs of the Company, subject to the superintendence, control and supervision of the
Board of Directors of the Company. Mrs. Bakul Tangella has extensive experience in Franchising,
Trading, sustainability and generating employment.

Remuneration as decided by the board from time to time.

Comparative remuneration profile with respect to industry, size of the company, profile of the

position and person (in case of expatriates the relevant details would be w.r.t. the country of his

origin)

v e

6. Taking into consideration of the size of the Company, the profile of Mrs. Bakul Tangella and the



responsibilities shouldered on her, the aforesaid remuneration package is commensurate with the
remuneration package paid to managerial position in other companies.

7. Pecuniary relationship directly or indirectly with the company, or relationship with the managerial
personnel, if any:

8. Mrs. Bakul Tangella is a one of existing Executive Director, as well as shareholder of the company and
related to other directors of Mr. Uday Srinivas Tangella, Mr. Ramesh Kumar Goel but not related to
Key Managerial Personnel of the Company.

9. OTHER INFORMATION:
The Board feels that presence of Mrs. Bakul Tangella on the Board as Managing Director is desirable
and would be beneficial to the company and hence recommend resolution at item no- 4 for approval
Mrs. Bakul Tangella, being proposed appointee, none of the Directors/Key Managerial Personal or
their relatives are interested or concerned in the above resolution

//CERTIFIED TRUE COPY//
// BY ORDER OF THE BOARD//
For DESI TEA TIME LIMITED

BAKUL TANGELLA
MANAGING DIRECTOR
DIN- 07839873



DESI TEA TIME LIMITED
(U55101TS2017PLC185249)

REGISTERED OFF: AT D.NO.8-2-317/D/G/1, AMRUTHA ENCLAVE, A-BLOCK, ROAD NO.14, BANJARA
HILLS, BANJARA HILLS, HYDERABAD, KHAIRATABAD, TELANGANA,INDIA,500034

Member’s Folio Number No. of Shares held

ATTENDANCE SLIP
(To be handed over at the Entrance of the Meeting Hall)

| hereby record my presence at the 7" Annual General Meeting of the Company being held on
Tuesday, 31% Day of December, 2024 at 9.00 A.M D.No0.8-2-317/D/G/1, Amrutha Enclave, A-
Block, Road No.14, Banjara Hills, Hyderabad, Khairatabad, Telangana, India, 500034, at 9:00
A.M.

Name of the Attending Member (in Block Letters):

Name of the Proxy:
(To be filled in if the proxy attends instead of Member)

Signature of the Member/ Proxy:

*To be signed at the time of handing over this slip

Note: Shareholders/Proxy holders are requested to bring the attendance slip with them duly
filled in when they come to the meeting and hand it over at the gate after affixing the signature

on it.



Form No. MGT-11

Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the

Companies (Management and Administration) Rules, 2014]
CIN: U55101TS2017PLC185249
Name of the Company: Desi Tea Time Limited

Registered Office: D.N0.8-2-317/D/G/1, Amrutha Enclave, A-Block, Road No.14, Banjara
Hills, Hyderabad, Khairatabad, Telangana, India, 500034

Name of the member (s):

Registered address:

E-mail Id:

Folio No:

I/We, being the member (s) of , shares of the above named

company, hereby appoint

. Name:

Address:
E-mail Id:
Signature: , or failing him

. Name:

Address:

E-mail Id:

Signature: , or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 7"
Annual General Meeting of the company, to be held on Tuesday, 31st Day of December, 2024
at 9.00. AM the D.No.8-2-317/D/G/1, Amrutha Enclave, A-Block, Road No.14, Banjara Hills,
Hyderabad, Khairatabad, Telangana, India, 500034, Andhra Pradesh and at any adjournment
thereof in respect of such resolutions as are indicated below:

SI.No | Resolution For | Against

1 To receive, consider and adopt the Audited Balance Sheet as
at 31° March, 2024 and Profit and Loss Account for the year
ended on that date and the reports of Auditors and Directors
thereon.

2 To appoint a Wholetime Director in place of Bhanojee Rao
Pagidoju who retires by rotation and being eligible, offers
herself for re-appointment.

3 To appoint a Director in place of Ms. Ramesh Kumar Goel who
retires by rotation and being eligible, offers himself for re-
appointment

SPECIAL BUSINESS :

4 To Appoint Mrs. Bakul Tangella (DIN: 07839873) as Managing
Director of the Company

Signed this 31°t December, 2024

Signature of shareholder
Affix Revenue Stamp
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DIRECTORS REPORT

To,
The Members,
M/s. DESI TEA TIME LIMITED.
Your Directors have pleasure in presenting their 7" Annual Report on the business and operations
of the Company together with the audited accounts for the financial year ended March 31, 2024.
FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY
The financial performances during the year under review are as follows:

Amount in 000,
Standalone Results

PARTICULARS 2023-24-Rs 2022-23- Rs
Total Income/Turnover 459479.45 3,07,106.14
Total Expenditure 431706.25 2,88,584.09
Profit before Taxation 27,773.20 18,522.05
Current Tax -8236.37 5,612.51
Deferred Tax -1867.81 2,448.47

Interim dividend

Dividend distribution tax

Profit after Tax 2,14,04.63 10,461.07
Number of shares for basic EPS 97623075 97623075
Face Value of the share 2 2
Earnings per share 0.22 0.11

DURING THE YEAR, THE COMPANY HAS ACHIEVED THE FOLLOWING STANDALONE RESULTS:
The Company earned a revenue of Rs. 459479.45 and earned a profit of 21,404.63 as against the

previous year revenue and profit of 3,07,106.14 and earned a profit of 10,461.07 The Directors
are taking all necessary steps to increase the revenue and profits in the ensuing years.

DIVIDEND:

The Company did not recommend or declare any dividend during the year.
RESERVES:

The net profits in the current year are transferred to reserves of the company.



CHANGE IN THE NATURE OF BUSINESS, IF ANY:
No Change in the nature of the business of the Company during the year.

SHIFTING OF REGISTERED OFFICE FROM ANDHRA PRADESH TO TELANGANA:

The Company has shifted the registered office of the Company from 9-144, High School Road
Andhra Bank Backside, High School Road Kadiam, Kadiam Mandal East Godavari Andhra Pradesh-
533126 TO D.N0.8-2-317/D/G/1, Amrutha Enclave, A-Block Road No.14, Banjara Hills, Hyderabad,
Telangana-500034 on the order received from the Regional director on 20.02.2024. (from one
state to another)

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS: Company has conducted board meetings
during the year on the following dates.

S.

o

Dates of Board Meetings

01.04.2023
08.05.2023
15.07.2023
05.09.2023
25.10.2023
18.12.2023
28.02.2024
21.03.2024

OINOn[p|lwWN|EZ

DIRECTORS AND KEY MANAGERIAL PERSONNEL:
Under the review there is no change in directorships of the company in the FY 2023-24. However

Mr. Uday Tangella resigned as Managing Director and Director of the Company w.e.f
20.06.2024 and Mrs. Bakul Tangella been appointed as Managing Director of the Company w.e.f
20.06.2024 after reporting period but before singing of this report.

COMPOSITION OF AUDIT COMMITTEE:
The Company has formed the Audit Committee and conducted the audit committee meeting on

05.09.2023

NOMINATION & REMUNERATION COMMITTEE
The Company has formed the Nomination & Remuneration Committee and conducted the meeting
on 05.09.2023.

DIRECTORS’ RESPONSIBILITY STATEMENT:
In pursuance of Section-134(5) of the Companies Act, 2013, the Directors hereby confirm that:
(@) In the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit



and loss of the company for that period;
(c) The directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

EXTRACT OF THE ANNUAL RETURN:

As required pursuant to Section-92(3) of the Companies Act, 2013 and Rule-12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of Annual Return in MGT-9
as a part of this Annual Report As Annexure-1.

STATUTORY AUDITORS:
Mrs. Lakshmi Tharangini S, Proprietor of M/s Tharangini & Associates., Chartered Accountants, Firm
Registration No: 015113S appointed as Statutory Auditors of the Company for the FY 2023-24

AUDITORS’ REPORT:
Company has received the Auditors report and Auditors’ observations are suitably explained in notes
to the Accounts and are self-explanatory.

THE DETAILS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO ARE AS FOLLOWS:

A) Conservation of Energy:
The Company has been continuously making efforts to reduce energy consumption. The

management is striving to achieve cost reduction by economical usage of energy and to bring a
general awareness about energy conservation among employees.

(B) Technology absorption:
No new Technology has been utilized for the services rendered and the company has not

imported any technology.

(C) Foreign exchange earnings and Outgo:
Earnings in Foreign Exchange : Rs.
NILSpending in Foreign Exchange Rs.
NIL




DEPOSITS:
The Company has not accepted deposits from the public within the meaning of Section-73 of

the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:
No such orders were received during the year from any regulators or courts or tribunals

impacting the going concern status and company’s operations in future.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:
The following are Non-Current investments of the Company in accordance with Section-186

of the Companies Act, 2013:

Sl. | CIN Percentage of Name
No. holding
1 U72200TG2021PTC156658 40 TEATIME ENTERTAINMENT PRIVATE
LIMITED

RISK MANAGEMENT POLICY:
Company is in the process of adopting a Business risk evaluation and management policy. However,

Business risk evaluation and management is an ongoing process within the organization. The Board
of Directors reviews the reports of compliance to all applicable laws and regulations periodically.

CORPORATE SOCIAL RESPONSIBILTY POLICY:
As per Section 134(3) (o) of the companies Act, 2013, the company is not under given criteria

and hence CSR is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
Related party transactions that were entered during the financial year were on an arm’s length basis

and were in the ordinary course of business. There are transactions with related parties referred to
in Section 188(1) in the company during the financial year and the complete details incorporated in
the notes to accounts and the particulars of contracts entered during the year as per Form AOC-2 is

enclosed as Annexure-2.




DETAILS OF ASSOCIATE JONTVENTURESLCOMPANIES: The shareholding of the company in its
Associate is as follows and the details of associates are attached in —

SL.No. | CIN Percentage Name
of holding
1 U72200TG2021PTC156658 | 40 TEATIME  ENTERTAINMENT  PRIVATE
LIMITED
SHARE CAPITAL:

A) Issue of equity shares with differential rights:

Company has not issued any Equity shares with differential rights during the financial year.

B) Issue of sweat equity shares:

Company has not issued any sweat equity shares during the financial year.

C) Issue of employee stock options:

Company has not issued any kind of stock options during the financial year.

D) Provision of money by company for purchase of its own shares by employees or by trustees
for the benefit of employees: NIL

PARTICULARS OF EMPLOYEES:

There are no employees, whose particulars are required to be furnished under Section 197(12)
read with Rule 5 (1), (2) & (3) of Companies (Appointment & Remuneration of Managerial
Personnel) Rules, 2014 as remuneration of none of the employee is in excess of Rs. 8,50,000/- per
month during the financial year or Rs. 1,02,00,000 per Annum.

CONSTITUTION OF INTERNAL COMPLIANTS COMMITTEE:

The Company has adopted a policy on prevention and redressal of sexual harassment of women at
work place as per the provisions of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and no complaints were received by the Company.

SECRETARIAL STANDARDS:
As Secretarial Standards as approved by the Central Government, have been issued by the
Institute of Company Secretaries of India (ICSl), under the provisions of Section-118(10) of the
Companies Act, 2013 (the Act), vide ICSI Notification No. 1 (SS) of 2015 dated April 23rd, 2015,
which have been revised by the council of ICSI effective from 01st October, 2017 and these
standards are applicable to all the companies. ICSI has mandated two Secretarial Standards i.e. SS-
1 and SS-2 for Board and General Meetings respectively with effect from 1st October, 2017 and
Company is implementing those standards.
ACKNOWLEDGEMENTS:
Your directors take this opportunity to thank one and all, the employees, the bankers,
Professionals, various Government Departments and to the valued Customers for their
support and Co-operation.
// CERTIFIED TRUE COPY//
BY ORDER OF BOARD OF DIRECTORS
FOR DESI TEA TIME LIMITED

BAKUL TANGELLA SURESH TANGELLA
MANAGING DIRECTOR WHOLE TIME DIRECTOR
DIN: 07839873 DIN: 09354581

Place: Hyderabad
Date: 24/09/2024



Annexure-2 to the Directors Report:

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of Section- 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related

parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
length transactions under third proviso thereto.
1. Details of contracts or arrangements or transactions at arm’s length basis:

certain arm’s

Amount in 000,

S.no | Name of the party Relationship Nature of transaction | 2023-24(inRs.) | 2022-23(in
Rs.)
1. UDAY SRINIVAS Managing Remuneration 2400 2400
TANGELLA Director
2. BAKUL TANGELLA, Wholetim Remuneration 2400 2400
e Director
3. SURESH TANGELLA Wholetim Remuneration 2400 2400
e Director
4. BHANOJEE RAO Wholetim Remuneration 12,00 6,00
PAGIDOJU e Director
5 Director Director Un Secured Loan 26009.41 27,497.12
6 Director Director Secured Loan 66326.06 --

(h) Date on which the special resolution was passed in general meeting as required under first
proviso to section 188- Nil.

2. Details of material contracts or arrangement or transactions at not arm’s length basis- NIL

// CERTIFIED TRUE COPY//
BY ORDER OF BOARD OF DIRECTORS
FOR DESI TEA TIME LIMITED

BAKUL TANGELLA
MANAGING DIRECTOR
DIN: 07839873

SURESH TANGELLA
WHOLE TIME DIRECTOR
DIN: 09354581

Place: Hyderabad
Date: 24/09/2024



Annexure-1 to the Directors Report:

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN

As on the financial year ended on31/03/2024

[Pursuant to Section92 (3) of the Companies Act, 2013 and Rule12 (1)of the Companies(Management and

Administration) Rules, 2014]

. REGISTRATION AND OTHER DETAILS:

CIN

U55101TS2017PLC185249

Registration Date

06/11/2017

Name of the Company

Desi Tea Time Limited

Category/Sub-Category Of the Company

Company limited by Shares/Non-Govt Company

Address of the registered office and contact details

D.No.8-2-317/D/G/1, Amrutha Enclave, A-Block, Road
No.14, Banjara Hills, Banjara Hills, Hyderabad,
Khairatabad, Telangana, India, 500034

Whether listed company

No

Name, Address and Contact details of
Registrar and Transfer Agent, if any

NA

i) PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10% or more of the

total turnover of the company shall be stated)

SN Name and Description of main products | NIC Code of the | % to total turnover of the
/ services Product/service company
1 WHOLESALE TRADE SERVICES 51229 100
ii) PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
[No. of Companies for which information is being filled]-
SI. No. | CIN Status Name
1 U72200TG2021PTC156658 Associate ( Section 87 (l) TEATIME ENTERTAINMENT
PRIVATE LIMITED

Il. SHAREHOLDINGPATTERN

(Equity Share Capital Break up as percentage of Total Equity)

i) Category-wise Shareholding:

Category of | No. of Shares held at the beginning of the | No. of Shares held at the end of the year[As | %
Shareholders year[As on 01-April-2023] on 31-March-2024] Change
during
Demat | Physical Total % of | Dem-at Physica | Total %  of | theyear

Total I Total
Shares Shares

A. Promoters

(1) Indian

a) Individual/ | -- 94837397 94837397 | 97.67 91357397 | 50000 | 91407397 | 93.21 --

HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

e) Banks / Fl

f) Any other




Total share-
holding of
Promoter (A)

94837397

94837397

97.67

91357397

50000

91407397

93.21

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture Capital
Funds

i) Others
(specify)

Sub-total (B)(1):-

2. Non-
Institutions

a) Bodies Corp.

9,25,250

9,25,250

0.95

649165

649165

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh

1092265

1092265

18,66,660

18,66,660

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

6,34,000

6,34,000

0.13%

3470536

3470536

3.555

c) Others
(specify) (HUF)

10000

10000

0.01%

10000

10000

0.010

Non Resident

Indians

124163

124163

0.13%

219317

219317

0.22

Overseas
Corporate Bodies

Foreign --
Nationals




Clearing
Members

Trusts

Foreign Bodies -

DR

Sub

-total (B)(2):-

2785678 2785678

62,15,678

-- 62,15,678

Total
Shareholding
(B)=(B)(1)+ (B)(2)

Public | --

C.S

Custodian
GDRs & ADRs

hares held by | --

for

Grand
(A+B+C)

Total | -

97623075

97623075

100

97573075

50000

97623075

100

ii) Shareholding of Promoters

Sl. | Shareholder’s | Shareholding at the beginning of the | Shareholding at the end of the year (as
No | Name year (as on 01-04-2023) on 31-03-2024)
No. of Shares | % of % of Shares | No. of % of % of Shares | change in
Total Pledged /| Shares Total Pledged /%
Shares of | encumbere Shares of the | encumbered shareholdi
the D to total Company to total ng during
Company | shares shares the year
1 UDAY 39831862 40.80 0 36411862 | 37.298 0 3.502
SRINIVAS
TANGELLA
2 BAKUL 50825535 52.12 0 50855535 | 52.09 0 0.04
TANGELLA
3 | SURESH 4,140,000 | 4.22 0 41,40,000 | 4.22 0 0.00
TANGELLA
Total 97623075 100 0 91407397 | 93.411 0 3.506
List of Top 10 Shareholders as on 31.03.2024
ao Name of Shareholder No of Shares Percentage
1 GONE VINAY REDDY 1507000 1.54%
2 VENKATA RAVI TEJA INVESTMENTS (P) LTD 500000 0.51%
3 TEJA VIKRAM NAKKIRTHA 500000 0.51%
4 KADAPA RADHA 400000 0.41%
5 SRAVAN KUMAR VALIPI 300000 0.31%
6 JAYA RAO KOLIKONDA 300000 0.31%
7 MAHEELATHA REDDY 200000 0.20%
8 ASHISH CHINTAKULA 161536 0.17%
9 DHARMICHAND PAVAN 102000 0.10%
10 GAYI ADI CAPITAL MANAGEMENT PVT LTD 101651 0.10%




(iii) Change in Promoters ’Shareholding (please specify, if there is no change)-There is change in the Promoter Holding
as mentioned in the above table.

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): As
specified above

(v) Shareholding of Directors and Key Managerial Personnel: As mentioned above

V1) Details of shares transfers since the close of last financial year: The Company has appointed Registrar share
transfer Agent (RTA) to look after the share transfer related works.

To update the share transfers.

VII) INDEBTEDNESS-Indebtedness of the Company including interest outstanding/accrued but not due for payment for

the end of the financial year 31* March, 2024:
Amount in 000

Particulars Number of Nominal value per| Total Value
Units share

Non-convertible debentures -- - -

Partly convertible debentures - - -

Fully convertible debentures - - -

Secured Loans (including interest outstanding/accrued but -- - 8,98,73.15
not due for payment) excluding deposits

Unsecured Loans (including interest outstanding/accrued but | -- - 26,009.41
not due for payment) excluding deposits

Deposit - - --

Total - - 1,15,882.56

VIIl. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: Nil
A. Remuneration to Managing Director, Whole-time Directors and /or Manager:

SN. Particulars of Name of MD/WTD/ Manager Total
Remuneration Amount
Uday Srinivas | Bakul Tangella Suresh Tangella | Bhanojee Rao
Tangella (WTD) & MD (WTD) Pagidoju (WTD)
(from 30.06.2024)
MD (upto
30.06.2024)
1 Gross salary 24,00,000 24,00,000 24,00,000 12,00,000 84,00,000
(a) Salary as per - - - - -
provisions

contained in section
17(1) of the Income-
tax Act, 1961

(b) Value of - - - - -
perquisites u/s
17(2) Income-tax
Act, 1961

(c) Profitsin lieu of | - - - - -
salary under section
17(3) Income- tax
Act, 1961

2 Stock Option - - - - -




3 Sweat Equity

4 Commission
- as % of profit

- others, specify...

5 Others, please

6 Ceiling as per the

B. Remuneration to other directors:
C. Remuneration to key managerial personnel other than MD /Manager/WTD: Nil

IX.PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: Nil

// CERTIFIED TRUE COPY//
BY ORDER OF BOARD OF DIRECTORS
FOR DESI TEA TIME LIMITED

BAKUL TANGELLA SURESH TANGELLA
MANAGING DIRECTOR WHOLE TIME DIRECTOR
DIN: 07839873 DIN: 09354581

Place: Hyderabad
Date: 24/09/2024
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Independent Auditors’ Report

T
The Members of,

DESI TEA TIME LIMITED
Report on thie Audit of Financial Statements
Opinion

We hawve audited the accompanying financial statements of DESI TEA TIME LIMITED (“the Compary™), which
comprise the Balance Sheet as at 31* March 2024, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended and a summary of significant accounting policies and other explanatory
information. (hereinafter referred to as “Financial statements™).

In our opinfon and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, the “profit"
and its cash flows for the vear ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
avidence we have obtained is sufficient and appropriate to provide a basis for our apinfon.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the Management Discussion and Analysis and Board's Report including Annexures to Board's Report, but does
not include the financial Statements and our auditor's report thereon.

Our opinion on the financial Statements does not cover the other information and we do not express any form
of assurance conclusion theraan.

In conmection with our awudit of the financial Statemants, our responsibility i1s to read the other information
and, in doing so, consider whether the other information 15 materially inconsistent with the financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed we conclude that there s a material misstatement of this other
information, we are required to report that fact. ‘We have nothing to report in this regard.

iy



Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companiet Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with relevant rules issued there under. This responsibitity also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets af the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate Internal financial controls, that were operating effectively for
ensuring the accuracy amd completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatemnent, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or [0 Cease
operations, or has no realistic alternative but to do sa.

Those Board of Directors are also responsible for overseeing the company®s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whele are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
apinion. Reasonable assurance is a high level of assurance, but Is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
A material misstatement resulting from frawud is higher than for one resulting from error, as frawd may
imvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3){1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence cbtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company”s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are reguired to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, Lo
modify owr apinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events ar conditions may cause the Company to cease to continue as
3 going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a ma'ru_:gﬂ@tgnges fair presentation,
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Materiality is the magnitude of misstatements in the financial statements that, individuaily or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influsnced. We consider quantitative materiality and qualitative factors in (i} planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We commiumicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identily durlng our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with tham all refationships and other matters that
may reasonably be thought to bear an our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

i. As required by the Companies (Auditor's Report) Order, 1010 {“the Order”), ssued by the Central
Government of India in terms of Section 143{11) of the Act, we give in the "Annexure -A" a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3} of the Act, we report that:

{aj We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

fb)  In our opinicn, proper books of account as required by law have been kepl by the Company %0
far as it appears from our examination of those books.

ic) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the relevant books of account.

id) In our opinion, the aforesald financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {ACcounts} Rules,
2014,

(e} On the basis of the written representations received from the direclors as on 31* March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on .7 b
March, 2024 from being appointed as a director In terms of Section 164 (2) of the Act.

{fi  With respect to the adeqguacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure BT,

{g) With respect to the other matters to be included in the Auditor's Report in accordance with Che
requirements of section 197(16) of the Act, as amendead:

In cur opinion and to the best of our information and according to the explanations given to us,

the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

|
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{h} ‘With respect to the other matters to be Included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us;

i The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts Including derivative contracts for
which there were any material foreseeable losses;

iii  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,

iv. a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b} The management has represented that, to the best of its knowledge and belief, other
tham as disclosed in the financial statements, no funds have been received by the
company from any personis) or entity{ies), including foreign entities {“Funding Parties”],
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in amy manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries")
of provide any guarantee, security or the like on behalf of the Litimate Beneficiaries;

c) Based on such awdit procedures that were considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and {b) contain any materal misstatement; and

v. o dividend has been declared or paid during the year by the Company.

vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail {edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further,
during the course of ouwr audit we did not come across any instance of the audit trail
feature being tampered with.

for Tharangini & Associates
Chartered Accountants
Firm Registration Mo: 0151135
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Place: Hyderabad
Date: 24.09.2024



Annexure - A to the Independent Auditors’ Report:

The Anrexure refermed 1o the Independent awditors’ report to the members of the company on the financal
staternents for the yvear ended 31 March 2024, we report that:

{1} fal A} The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B} The company is maintaining proper records showing full particulars of intangible
Astets,

(b} The Property, Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

icl According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

{d} According to the information and explanations given to us, the company has not revalued
its Property, Plant, and Equipment, or intangible assets, or both during the year hence
clause 3 {1){d) of the Companies (Auditor’s Report) Order, 2020 is not applicable.

(e} According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions  (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder
hence clause 3 {i){e) of the Companies (Auditors Repart) Order, 2020 is not applicable,

(i} {al The inventory has been physically verified by the management during the year at
reasonable intervals which, in our opinion, 15 reasonable having regard to the size and
nature of the Company; no material discrepancies were noticed during such verification
and have been properly dealt with in the books of account.

ib] The Company hat been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions on the basis of security of current assets.
The Quarterly returns or statements filed by the Company with such Banks or Financial
Institutions are in agreement with the Books of accounts of the Company.

{iii} The company has not made / provided / granted any investments, guarantee [ security, loans,
or loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liahility Partnerships or any other parties during the year by the company. Accordingly, the
requirement to report on clause 3{iiija), (b), (c), (d}, (&) and {fy of the Order are not
applicable to the Company.

(i) The company has not granted/made/given any loans, investments, guarantees, and security
under section 185 and 186 of the Companies Act, 2013 and accordingly, the requirement to
report on clause 3(iv) of the Grder s not applicable to the Company.

{v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 or any
other relevant provisions of the Companiss Act, 2013 and no order has been passed by
Company Law Board or Hational Company Law Tribunal or Reserve Bank of India or any court or
any tribunal. Accordingly, the reguiremsent to report on clawse 3(v) of the Order is not
applicable to the Company,

iwi} In our opinion and according to the nformation and explanations given to us, maintenance of
cost records as specified by the Central Government wunder sub section (1) of section 148 of the
Companies Act, 2013 is not applicable to the company.

{wiil) {a) According to the information and explanations given to us and the records of the Company
examined by us the company has been generally regular in depositing the undisputed statutory
dues including Goods and Services Tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, velue added tax, cess and any
other statutory dues to the appropriate authorities and no undisputed amounts payable were

I outstanding as at 3st March, 2024 for a period of more than six months from the date they
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{viii)

ix)

(i}

{xii}

G :'-%“"

ib) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of Goods and Services Tax, pravident fund, employees stale
insirance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues as at 31st March, 2024 which have not been deposited on account
of a dispute,

The Company has not surrendered or disclosed any transaction, previousty unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the reguirement to report on clause 3{viii] of the Order is not applicable to the
Company.

{a) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not defaulted in repayment of loans
and borrowing or the payment of interest thereon to any lender.

(b} In our opinion and according to the information and explanations given o us the
company is not declared as willful defaulter by any bank or financial Institution or other
lender.

lc) According to the information and explanations given to us, the Term loans raised during

the year were utilised for the purpose they were obtained.

{d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the company, we
report that no funds raised on short-term basis have been used for long-term purposes by
the company.

(e According to the information and explanations given to us and on an overall examination
of the financial statements of the company, we report that the company has nol Laken
any funds from any entity or person on account of or to meet the cbligations of its
subsidiaries, associates or joint ventures,

(i According to the information and explanations given to us and procedures performed by
us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

{al The Company has not raised any amount by way of initial public offer or further public
offer {including debt instruments) during the year. Accordingly, Clause 3 (x){a) of the
Companies (Auditor's Repart) Order, 2020 is not applicable.

[131] According to the information and explanations given to us and based on our examination
of the records of the Company, durlng the year the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) under section 42 and section 62 of the Companies Act,
2013. Accordingly, Clause 3ix} (b} of the Companies (Auditor's Report) Order, 2020 is not
applicable.

a) According to the information and explanations given to us, no fraud by the company of
no frawd on the company has been noticed or reported during the year.

(b} Buring the year, no report under sub-section {12} of section 143 of the Companies AcL,
2013 has been filed by [cost auditor/ secretarial auditor or by us] in Form ADT - 4 as
prescribed under Rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central
Government.

i) As representad to us by the management, there are no whistle blower complaints
received by the company during the year.

The Company is not a nidhi company. Accordingly, clause 3(xii) of the Companies (Auditors Report)
Order, 2020 is not applicable.



i} According to the fnformation and explanations given to us and based on our examination of the
records of the Company, transactions with the reiated parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

[aiv) ia) In our opindon and based on our examination, the company does not have an internal
audit system and |s not required to have an internal audit system as per provisions of
the Companies Act 2013,

{b) The company did not have an internal audit system for the period under audit.

(30w} According to the information and explanations given to us and based on our examination of the
recards of the Company, the Company has not enmtered into non-cash tramsactions with
directors or persons connected with him. Accordingly, clause 3(xv) of the Companies (Auditors
Report) Order, 2020 15 not applicable.

30w (&) The Company is not required to be registered under section 43-1A of the Reserve
Bank of India Act, 1934,
5] The company has not conducted any Mon-Banking Financial or Housing Finance

activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, paragraph 3ixvijib) of
the Companies (Auditor’s Repart) Order, 2020 is not applicable.

(e The company 5 not a Core Investment Company (CIC) 85 defined in the regulations
made by the Reserve Bank of India. Accordingly, paragraph 3(wvil(c) of the
Companies (Auditor's Report) Order, 2020 is not applicable.

{d) According to the information and explanations given to us, there are no CICs in the
Group. Accordingly, clause 3{xvi)(d) of the Companies (Auditor's Report) Order, 2020
{5 mot applicable.

{xvii) The company has not incurred cash losses in the financial year and In the immediately
preceding financial year. Accordingly, clause 3(xvii) of the Companies (Auditor's Report) Order,
2020 is not applicable.

(xviii]  There has been no resignation of the statutory auditors during the year and accordingly this
clause 15 not applicable.

[ahx) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting Is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a peried of ane year from the balance sheet
date, will get discharged by the company as and when they fall due.

) The provistons of section 135 are not applicable to the compainy based on the threshold limits
prescribed under section 135 of the sald Act and hence the requirement to report on clause
Ixx){a) and (b) of the Order is not applicable to the Comparny,

for Tharangini & Associates
Chartered Actountants
Firm Registration Ho: 0151135
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Annexure- B to the Independent Auditors' Report:

Repart on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of DESI TEA TIME LIMITED("the
Company”) as of 315t March 2024 in conjunction with our audit of the financial statements of the Company Far
the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderty and efficient conduct of its business, including adherence to
company's policles, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinlon on the Company's internal financial controls over financial reporting
based on our awdit, We conducted our audit in accordance with the Guidance Mote on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal Financial Controls and, both
isswed by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the awdit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures o obtain audit evidence about the adequacy of the internal Tinancial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financlal controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
ardd operating effectiveness of intemal control based on the assessed risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company”s internal financial controls system over financial reporting.

meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal fimancial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; {2} provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
recelpts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the compamy; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effact on the financial statements,



Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including  the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financlal reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate becawse of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opindon

In our opinion, the Company has, in all material respects, an adequate Internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
st March 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated the Guidance Hote on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

for Tharangini & Associates
Chartered Accountants
Firm Registration Mo; 0151135
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DESI TEA TIME LIMITED

Jformely, Desi Tea Time Private Limited

CIN:U55101TS2017PLC 185249
Balance Sheet as at 31st March,2024

(RS. In '000)
] As at As at
Particulars Notes 31st March,2024 | 31st March,2023
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2.01 1,95,246.15 1,95,246.15
Reserves and Surplus 2.02 89,974.40 68,569.77
Non-Current Liabilities
Long Term Borrowings 2.03 40,861.25 58,997.28
Deferred Tax Liability 1,220.22 3,088.03
Current Liablities
Short Term Borrowings 2.04 75,021.31 -
Trade Payables 2.05 97.,896.79 54,453.54
Short Term Provisions 2.06 21,400.81 11,289.04
Other Current Liabilities 2.07 10,891.02 14,937.04
TOTAL 5,32,511.95 4,06,580.84
ASSETS
Non-Current Assets
Property,Plant& Equipment 2.08 69,504.80 65,640.27
Intangible assets 2.08(a) 393.55 426.34
Non Current Investments 2.09 1,99,660.21 1,99,660.21
Other Non Current Assets 2.10 8.,278.40 8,655.40
Current Assets
Inventory 95,783.48 72,886.78
Trade Receivables 2.11 1,08,547.12 35,182.03
Cash and Cash Equivalents 2.12 10,660.42 2,781.40
Short Term Loans and Advances 2.13 29,230.39 19,205.83
Other Current Assets 14 10,453.61 2,142.58
TOTAL 5,32,511.95 4,06,580.84
Significant Accounting Policies & 182
Notes to Accounts

As per our report of even date

For Tharangini & Associates

Chartered Accountants
Firm Reg. No: 015113S

Sd/-

Lakshmi Tharangini $
Proprietor
M.No0.233913

Place: Hyderabad
Date: 24-09-2024

On Behalf of Board

For Desi Tea Time Limited

Sd/-
Srinivasa Rao Gangisetti
Chief Financial Officer (CFO)

Sd/-
Laxman Pendyala
Company Secretary
M.No: 70351

Sd/-
Bakul Tangella
Managing Director
DIN : 07839873

Sd/-
Suresh Tangella
Whole Time Director
DIN : 09354581




DESI TEA TIME LIMITED
formely, Desi Tea Time Private Limited

CIN:U55101TS2017PLC 185249
Statement of Profit and Loss for the period ended 31st March.2024

Notes to Accounts

(RS. In '000)
For the year For the year
Particulars Note No. ended ended
31st March, 2024 | 31st March, 2023

Revenue from Operations 4,59,479.45 3,07,106.14
Total revenue 4,59,479.45 3,07,106.14
Expenses

(a) Purchases 3,18,040.45 1,98,489.93

(b) Chanaes in Inventories 2.15 -22,896.69 -39.318.16

(c) Emplovee Benefits Expense 2.16 26,161.55 24,828.25

(d) Finance Costs 2.17 8.698.83 2,613.00

(e) Depreciation and Amortisation Expense 2.08&208(al) 10,813.46 6,460.99

(f ) Other Expenses 2.18 90.888.66 95,510.09
Total expenses 4,31,706.25 2,88,584.10
Profit / (Loss) Before Extraordinary ltems and Tax 27.773.20 18.522.05
Profit / (Loss) Before Tax 27.773.20 18.522.05
Tax Expense:

(a) Current Tax Expense 8,236.37 5,612.51

(b) Current tax Expense Relating to prior years - -

(c) Deferred Tax -1,867.81 2,448.47

Net current tax expense 6,368.57 8,060.98
Profit / (Loss) for the year 21,404.63 10,461.07
Earning per equity share attributable to owners

Basic and Diluted 0.22 0.11
Significant Accounting Policies & 182

As per our report of even date

For Tharangini & Associates
Chartered Accountants
Firm Rea. No: 015113 S

Sd/-

Lakshmi Tharangini §
Proprietor
M.No.233913

Place: Hyderabad
Date: 24-09-2024

On Behalf of Board

For Desi Tea Time Limited

sd/-
Srinivasa Rao Gangisetti
Chief Financial Officer (CFO)

Laxman Pendyala
Company Secretary
M.No: 70351

Sd/-

Bakul Tangella
Managing Director
DIN : 07839873

Sd/-

Suresh Tangella
Whole Time Director
DIN : 09354581




DESI TEA TIME LIMITED

formely, Desi Tea Time Private Limited
CIN:U55101TS2017PLC185249

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024

Current Year Previous Year
PARTICULARS AmountinRs. AmountinRs. AmountinRs.  AmountInRs.
A Cash Flow from Operatfing Acfivities
Net Profit after Tax & Extraordiany ltems 21,404.63 10,461.07
Adjustments for
Deferred Tax -1,867.81 2,448.47
Depreciation 10,813.46 6,460.99
Operating Profit before Working Capital Changes 30,350.28 19,370.53
Adjustments for
Other non current assets 377.00 -210.40
Other current assets -8,311.03 -625.58
Trade Receivables -73,365.08 -20,754.91
Short Term Loans & Advances -10,024.56 -15,423.14
Trade Payables 43,443.25 42,587.10
Other current liabilities -4,046.03 -4,887.69
Short Term Provisions 10,111.77 1,240.21
Inventories -22,896.69 -39,318.16
Net Cash from Operating Activities [A] -64,711.36 -37,392.58
B Cash Flow from Investment Activities
Purchase of Fixed Assets -14,645.19 -42,049.56
Non Current Investments - 26.73
Net Cash Used in Investment Activities [B] -14,645.19 -42,022.83
C Cash Flow from Financing Activities
increase in Share Capital - -
increase in Securities Premium - -
increase in Borrowings 56,885.29 34,580.02
Net Cash from Finance Activities [C] 56,885.29 34,580.02
Net increase/(decrease) in
Cash & Cash equilvalents (A+B+C) 7,879.01 -25,464.86
Add : Opening Cash & Cash Equivalents
Opening Cash 483.85 476.96
Opening Bank Balances 2,297.56 2,781.40 27,769.30 28,246.26
10,660.42 2,781.40
Closing Cash & Cash Equivalents
Closing Cash 1,402.63 483.85
Closing Bank Balances 9,257.79 10,660.42 2,297.55 2,781.40

Note: The Cash Flow Statement has been prepared under the indirect method as set out in the Accounting Standard, AS-

3:Cash Flow Statements issued by the Institute of Chartered Accountants of India.

For Tharangini & Associates On Behalf of Board
Chartered Accountants
Firm Rea. No: 015113§ For Desi Tea Time Private Limited
Sd/- sd/-
Srinivasa Rao Gangisetti Bakul Tangella
Sd/- Chief Financial Officer (CFO) Manging Director
Lakshmi Tharangini S DIN : 07839873
Proprietor
M.No0.233913 sd/- Sd/-
Laxman Pendyala Suresh Tangella
Company Secretary Whole Time Director
Place: Hyderabad M.No: 70351 DIN : 09354581

Date: 24-09-2024




FY 2023- 2024

Notes on Financial Statements

1. NOTES ON FINANCIAL STATEMENTS

1.1 CORPORATE INFORMATION

(i)

The "DESI TEA TIME LIMITED", (Formerly, DESI TEA TIME PRIVATE LIMITED) ('the
Company") is Carrying on business to set up a chain of Tea shops, Coffee
shops, restaurants and eating houses to serve frade and industry in different
cities to sell packaged Tea powder, Coffee powder Flavor syrups and
packaged foods to the customers which may include Indian Food,
continental food, Chinese food and food of different varieties including milk
and milk products, ice cream, jelly and jelly products and to act as
manufacturers, distributors and dealers of ready to serve food and to provide
franchise to the people who are prepared to serve the customers in
accordance with the tradition and system of service laid down by the
company.

1.2 SIGNIFICANT ACCOUNTING POLICIES

(il

i)

(iv)

Financial Statements and Method of Accounting: Financial statements have
been prepared and presented under the historical cost convention in
accordance with the accounting principles generally accepted in India
having due regard to fundamental accounting assumptions of going
concern, consistency and accrual and comply with the Accounting
Standards

Use of Estimates: The preparation of financial statements requires estimates
and assumptions to be made that affect the reported amount of assets and
liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the
actual results and estimates are recognized in the period in which the results
are known/ materialized.

Property, Plant & Equipment - Tangible Assets: Property, Plant & Equipment
have been carried at cost less depreciation. Interest, if any, on borrowings
for acquiring Property, Plant & Equipment and revenue expenses incurred in
relation to acquisition, installation and commissioning of the assets, prior to
putting them to use, are capitalized as part of the asset cost. Cost of fixed
assets not ready for their infended use before the balance sheet date is
treated as capital work-in- progress.

Property, Plant & Equipment which are found o be not usable or retired from
active use or when no further benefits are expected from their use are
removed from the books of accounts and the difference if any, between the
cost of such assets and the accumulated depreciation thereon is charged to
Statements of Profit & Loss.

Depreciation: Depreciation on property, plant and equipment has been
provided on the Straight-Line Method (SLM) over the useful lives of assets as
per Companies Act, 2013. Depreciation for assets purchased/sold during a
period is proportionately charged. The Management estimates the useful life
(As per Companies Act, 2013) of the fixed assets as follows.



FY 2023- 2024

Notes on Financial Statements

(Vi)

(vii)

(viii)

(ix)

Sl Assets Type Estimated Life (Years)
No

1 Computer Software 6

2 Computers 3

3 Electrical and Other 10

Equipments

4 Furniture And Fixtures 10
5 Vehicles 8

7 Trade marks 15

Revenue Recognition:
ii) Trading: Revenue from sale of goods is recognized when significant risks
and reward in respect of ownership of products are transferred to customers.

ii) Franchise Fee: Revenue from services is recognized as per the terms of
contract with customers when the related rights granted to use the brand
name.

Inventories: Inventories are valued at the lower of cost and net realizable
value.

Investments: Investments intended to be held for more than one year are
freated as long term and others as short-term. Short-term investments are
carried at the lower of cost or quoted / fair value, computed category wise
and long-term investments are stated at cost. Provision for diminution in the
value of long-term investments is made only if such a decline is other than
temporary.

Foreign Exchange Transactions: Transactions in foreign currency are
recorded in rupees by applying to the foreign currency amount the
exchange rate at the time of tfransaction. Foreign currency monetary assets
and liabilities are translated at the yearend exchange rates.

Exchange rate differences consequent to settlement are recognized as
Income / Expenditure.

Earnings in Foreign currency

Particulars Year ended | Year ended
March 31, 2024 | March 31, 2023
ECB Loan Nil Nil

Expenditure in Foreign currency

Particulars Year ended | Year ended

March 31, 2024 | March 31, 2023
Interest on ECB Loans Nil Nil
Server maintenance & Software License Nil Nil
renewdal




FY 2023- 2024

Notes on Financial Statements

(x)

(xi)

(i)

(i)

(xiv)

(xv)

(xvi)

Borrowing costs: Borrowing costs aftributable to the acquisition or
construction of qualifying assets are capitalized as part of the cost of such
assets. A qualifying asset is one that necessarily takes substantial period of
time to get ready for infended use. All other borrowing costs are charged to
revenue.

Impairment of Assets: The Company assesses at each Balance Sheet datfe
whether there is any indication that an asset may be impaired. An asset is
freated as impaired when the carrying cost exceeds its recoverable value.
An impairment loss is charged to the Statement of Profit and Loss in the year
in which an asset is identified as impaired. The impairment loss recognized in
a prior accounting period is reversed if there has been a change in estimate
of recoverable amount.

Prior Period Expenses/Income: The company follows the practice of making
adjustments through “expenses/income under/over provided' in previous
years in respect of material transactions pertaining to that period prior to the
current accounting year.

Tax Expense: Deferred tax resulting from “Timing Difference” between book
and taxable profit is accounted for using the tax rates and laws that are
enacted or substantively enacted as on the Balance Sheet date. Deferred
tax assets are recognized and carried forward only to the extent that there is
a reasonable certainty that the asset will be realized in future.

Provision is made for tax on income as per the applicable provisions of
Income Tax Act, 1961.

Provisions, Contingent Liabilities and Contingent Assets: Provisions involving
substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there
will be an outflow of resources. Contingent Liabilities are not recognized but
are disclosed in the notes on accounts. Contingent Assets are neither
recognized nor disclosed in the financial statements.

Earnings per Share: The basic Earnings Per Share ("EPS") is computed by
dividing the net profit after tax for the year by the weighted average number
of equity shares outstanding during the year. For the purpose of calculating
diluted earnings per share, net profit after tax for the year and the weighted
average number of shares outstanding during the year are adjusted for the
effects of all dilutive potential equity shares.

General: Accounting policies not specifically referred to above are in
consistent with the generally accepted accounting principles followed in
India. During this year, wordings of some of the accounting policies have
been modified / revised to reflect correct meaning in line with the
applicable Accounting Standards. However, there has been no change in
the accounting policies, which are consistently followed by the company.
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1.3 Related party disclosures (AS-18):

Names of the related parties and nature of relationships and particulars of
fransactions with the said related parties during the year are as follows:

a) Name of related parties and description of relationship:

i) Subsidiary Company: Nil
i) | Associate Company: Tea Time Entertainment Private Limited
i) | Key Management Uday Srinivas Tangella
Personnel: Bakul Tangella
Suresh Tangella
Bhanojee Rao Pagidoju
Ramesh Kumar Goel
Rukmini Hima Bindu Byrishetti
Rajasekhar Pemmanaboina
Srinivasa Rao Gangisetti
Pendyala Laxman
iv) | Companies in which Nil
directors are interested:

b) Aggregate Related Party fransactions:

Current Year |Previous year
Sl. Particulars ‘ )
No 000 000
a) |Service receipts from . .
. Nil Nil
- Associate Company
©) |Remunerafion fo 8400.00 7800.00
- Key Management Personnel
c) |Amount Receivable from . .
. Nil Nil
- Associates Company
d) |Security Deposits to .
. Nil
- Associates Company
e) |Amount Payable to . .
Nil Nil
- Key Management Personnel
f) |Interest paid to
- Key Management Personnel . .
N . . Nil Nil
- Companies in which directors are
inferested
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g

Unsecured Loans Payable to
- Key Management Personnel 26009.41
- Others

27,497.13

Note: Information of related parties and the relationship is as identified by the
Company on the basis of information available with them and relied upon by

the auditors.

1.4 Earnings per share (AS-20):

Current
Year Prev. Year
a) Net profit for the year (Rs.) 21,404.63 10,461.07
b) Weighted average no. of shares outstanding during
the year 97.623.08 97,623.08
c) Basic and diluted earnings per share (Rs.) 0.22 0.11
d) Nominal value of shares (fully paid up) (Rs.) 2 2
1.5 Impairment of Assets (AS-28):
SI. . Current Year | Prev. Year
Particulars
No. Rs. Rs.
i) | Amount of impairment losses recognized in the
Profit & Loss A/c:
Nil Nil
i) | Amount of reversal of impairment losses recognized
in the Profit & Loss A/c.: Nil Nil
i) | Amount of impairment losses recognized directly
against revaluation surplus Nil Nil
iv) | Number of reversals of impairment losses Nil Nil
recognized directly in revaluation surplus

1.6 Contingent Liabilities & Commitments: - Nil — (Previous Year: - Nil -)

1.7 Additional information pursuant to the requirements of Schedule Il of the Companies
Act,2013 to the extent applicable is as under:

Current Year Previous Year

a) Value of imports calculated on CIF -Nil-
basis -Nil-
b) Earningsin Foreign exchange -Nil-

c) Amount remitted in foreign currency
on account of dividends

d) Expenditure in foreign currency - -Nil-
Foreign Traveling expenditure

e) Expenditure in foreign currency - -Nil-
Interest (on buyers’ line of credit)

f) Expenditure in foreign currency - -Nil-
Interest on Foreign currency loans
(unpaid)

-Nil-
-Nil-
-Nil-
-Nil-
-Nil-

-Nil-

In the opinion of the Board, the assefs other than fixed assets and noncurrent
investments have a value on realization in the ordinary course of business of at least

equal to the amount at which they are stated in the balance sheet.
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1.8 Key Financial Ratios:

Particulars Unit of March March | Variation

Measurement | 31, 2024 | 31, 2023 in %

Current Ratio In mulfiple 130 164 (20.91)

Debt-Equity Ratio In multiple 017 0.22 (22.31)

Debt Service Coverage

Ratio In multiple 256 3.29 (22.42)

Return on Equity Ratio In % 10.12 716 41.24

Trade receivables Turnover

Ratio InDays | 57 o9 29.48 93.64

Trade payables Turnover

Ratio InDays | 5451 39.41 53.54

Net Capital Turnover Ratio In Days (3.42) (9.93) (65.52)

Net Profit Ratio In % 6.04 6.03 022

Return on Capital Employed In % 11.09 704 57 61

Return on Investment

(Assets) IN% | 591 5.10 (16.04)

1.9 Amounts have been rounded off to the nearest thousands.

1.10Previous year's figures have been regrouped wherever necessary to conform to the
format of Schedule Il and the classification adopted in the current year.

1.11Balances in respect of Creditors, Advance from customers and Sundry Debtors are
subject to confirmation from the respective parties.

1.12Auditors Remuneration:

PARTICULARS 2023-2024 2022-2023
(Rs in Thousands) (Rs in Thousands)
Audit Fee 236.00 125.00

1.13The company has not received any information from any of the suppliers of their
being Micro, Small and Medium enterprises. Hence, the amounts due to Micro,
Small and Medium enterprises outstanding as on 31st March, 2024 are not

ascertainable.
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1.14Major Components of Deferred Tax Assets and Deferred Tax Liabilities:

31-03-2024
Deferred Tax

31-03-2023
Deferred Tax

I charged to the Statement of Profit and loss

N
3 PARTICULARS (Asset)/Liability | (Asset)/Liability
(Rs. in Thousands) | (Rs. in Thousands)
SDifference between book depreciation and tax 1,220.22 3,088.03
depreciation
NOther timing differences - --
N e L —
. Net Deferred Tax (Asset) / Liability 1,220.22 3,088.03
Lessf: N'et Deferred Tax (Asset) / Liability at the 3,088.03 639.55
| beginning of the year
I
Net incremental (Asset) / liability (credited)/ (1,867.81) 2,448.47

o)

1.14 above form an integral part of the Balance Sheet and Statement of Profit &

Loss.

For Tharangini & Associates

For and on behalf of the Board.

Chartered Accountants

Firm Reg. No: 015113S

sd/-

Lakshmi Tharangini S

Proprietor,
M.N0.233913

Place: Hyderabad
Date: 24-09-2024

Sd/-
Bakul Tangella
Managing Director
DIN:07839873
Sd/-

Srinivasa Rao Gangisetti
Chief Financial Officer (CFO)

Desi Tea Time Limited

Sd/-

Suresh Tangella
Whole Time Director
DIN: 09354581

sd/-
Laxman Pendyala

Company Secretary
M.No. 70351



DESI TEA TIME LIMITED
formely, Desi Tea Time Private Limited
CIN:U551017S2017PLC185249

2.Notfes On Financial Statements For The Year Ended 31st March,2024

2.01. Share capital

(RS. In '000)

Particulars As at 31 March, 2024 As at 31 March, 2023
Number of Number of
Rs. Rs.
shares shares
(a) Authorised
Equity shares of Rs.2/- each with voting rights 5,00,000.00 10,00,000.00] 5,00,000.00{ 10,00,000.00
(b) Issued, Subscribed and fully paid up
Equity shares of Rs. 2/- each with voting rights 97,623.08 1,95,246.15 97,623.08 1,95,246.15
Total 97,623.08 1,95,246.15 97,623.08 1,95,246.15

(c) Reconciliation of number of equity shares and amount outstanding at the beginning and at the end of the

year:

Particulars As at 31 March, 2024 As at 31 March, 2023
No. of shares Amount| No. of shares Amount

Equity Shares of Rs.2/- each fully paid

No of shares outstanding at the beginning of 97,623.08 1,95246.15|  97,623.08|  1,95246.15

the year

Add: No of shares issued during the year - - - -

No of shares outstanding at the end of the year 97,623.08 1,95,246.15 97,623.08 1,95,246.15

(d) The Company has only one class of shares i.e. equity shares with equal rights for dividend and
repayment. Each holder of equity shares is entitled to one vote per share.

(e) List of Shareholders holding more than 5% shares :

Class of shares / Name of shareholder As at 31 March, 2024 As at 31 March, 2023
Number of % holding in| Number of| % holding in
shares held that class of| shares held| that class of
shares shares
Equity shares with voting rights
Bakul Tangella 50,855.54 0.00 50,881.54 0.00
Uday Srinivas Tanaella 39.841.86 0.00 42,601.54 0.00
(f) Shares held by promoters at the end of the year:
Number of % holding in| % of change
Name of the promoter that class of during the
shares held
shares vear|
As at 31.03.2024
Bakul Goel 50,855.54 0.00 0.00
Uday Srinivas Tangella 39.,841.86 0.00 0.00
As at 31.03.2023
Bakul Goel 50,855.54 0.00 0.00
Uday Srinivas Tangella 39.,841.86 0.00 0.00




DESI TEA TIME LIMITED
formely, Desi Tea Time Private Limited

CIN:U55101TS2017PLC185249

2.Notes On Financial Statements For The Year Ended 31st March, 2024

(RS. In '000)
Note 2.02 : Reserves & Surplus
As at As at
Particulars 31st March,2024| 31st March,2023
AlSurplus/(Deficit) in Statement of Profit & Loss A/c
Openina Balance 22,415.92 11,954.85
Less: Bonus Shares Allotted - -
Add: Profit/(Loss) for the year 21,404.63 10,461.07
Closing balance 43,820.55 22,415.92
Bl Securities Premium
Openina balance 46,153.85 46,153.85
Add: Addition Durina the Year - -
Closing balance 46,153.85 46,153.85
Grand Total 89,974.40 68,569.77
Note 2.03 : Long Term Borrowings
As at As at
Particulars 31st March,2024| 31st March,2023
Term Loan for Vehicles - Secured 14,851.84 31,500.15
Loans from Related Parties
- Secured - -
- Un secured 26,009.41 27.497.13
Total 40,88T.25 58,997.28|




Note 2.04 : Short Term Borrowings

As at As at
Particulars 31st March,2024| 31st March,2023
Secured Loans
From HDFC Bankk,Banijara Hills , Hyderabad
*(a) Cash Credit: 66,326.06 -
Current maturities of lona term debt (Vehicle Loans) 8,695.25 -
Total 75,021.31 .
(a) Security Details:
* HDFC Bank - Cash Credit
i.Primary security-
Exclusive Charge on Hypothecation of Trade Receivables and Inventory. DP is
allowed against the Book Debts upto 90 days and only.
ii.Collateral Security
a) Residential Property bearing flat No's G1&G5, Block-A, Amruta Enclave,
Road No.14, Banjara hills, Hyderabad-500034.
b) Commercial Plots bearing Plot No's 58,12 & 57, Vasatha Valley, Shameerpet
-The rate of interest for the above HDFC Bank CC Limit is 9.00% at present-
floating
Note 2.05 : Trade Payables
. As at As at
Particulars 31st March,2024| 31st March,2023
(a) Due to Micro, Small and Medium enterprises
(refer sub-nofte (i) below)
(b) Due to others 97.896.79 54,453.54
Total 97,896.79 54 453.54

Amounts due to Micro and Small Enterprises as defined in the Micro, Small and Medium Enterprises

Development Act, 2006 has been determined to the extent such parties have been identified on the basis of
information available with the company. The disclosures relating to dues payable to Micro, small and medium

enterprises are as under :-

Outstanding for following periods from due date of payment
Particulars Total
Lesi:::rm ! 1-2 years 2-3 years|More than 3 years
As at 31.03.2024 o
a) Micro, Small and medicum -
enterorises - - - -
b) Others 57,226.46 40,670.33 2 - 97.896.79
As at 31.03.2023
a) Micro, Small and medicum
enterprises - - - -
b) Others 37,459.53 16,994.00 - - 54,453.54
37,459.53 16,994.00 - - 54,453.54




DESI TEA TIME LIMITED
formely, Desi Tea Time Private Limited
CIN:U55101TS2017PLC 185249
(RS. In '000)
2.Notes On Financial Statements For The Year Ended 31st March,2024
Note 2.06 : Short Term Provisions
As at As at]
Particulars 31st March,2024| 31st March,2023
Statutory Liabilities Payable 2,994.39 -447 17
Expenses Payable 7.143.52 6,123.71
Provision for Income Tax 11,262.91 5,612.51
Total 21,400.81 11,289.04
Note 2.07 : Other Current Liabilities
As at As at]
Particulars 31st March,2024| 31st March,2023
Advance Received from Customers 10,891.02 14,937.04
Total 10,891.02| 14,937.04
Note 2.9 : Non Current Investments
As at As at]
Particulars 31st March,2024| 31st March,2023
Equity shares - Unlisted Companies - Fully paid up - At cost:
(a) Associate Companies: 1.99,660.21 1,99.660.21
Equity Shares of Rs. 10/- each in Tea Time Entertainment Private
Limited.
( Previous vear: Nil.)
Total 1,99,660.21 1,99,660.21]
Note 2.10 : Other Non Current Assets
As at As at]
Particulars 31st March,2024| 31st March,2023
Unsecured and considered Good
Rental Deposit 8,278.40 8,655.40
foial 8,278.40 8,655.40|




DESI TEA TIME LIMITED
formely, Desi Tea Time Private Limited
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2.Notes On Financial Statements For The Year Ended 31st March,2024

Note 2.11: Trade Receivables

(RS. In '000)
As at As at
Particulars 31st
March.2024 31st March,2023
a) Unsecured- Considered Good
1.08.547.12 35.182.03
Total 1.08.547.12 35.182.03
Trade Receivable Ageing Shedule
Outstanding for following periods from due date of payment
Particulars Lessthan 6 |6 monthsto 1 More than 3 Total
1-2 years |2-3 years
months year years
As at March 31, 2023
Undisputed Trade Receivable
(i) Considered aood 23.424.20 9.940.33 1.817.50 - - 35.182.03
(ii) Which have significant increase in
credit risk and considered doubtful - - - - - -
(i) Credit impaired - - - - -
23,424.20 9.940.33 1,817.50 - - 35,182.03
As at March 31, 2024
Undisputed Trade Receivable
(i) Considered aood 86.257.34 15.589.57 6.700.21 - - 1.08.547.12
(i) Which have significant increase in
credit risk and considered doubftful -
(i) Credit impaired -
86,257.34 15,589.57 6,700.21 - - 1,08,547.12
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2.Notes On Financial Statements For The Year Ended 31st March,2024

Particulars

(RS. In '000)
Note 2.12 : Cash and Cash Equivalent balances
. As at As at
Particul
articuiars 31t March,2024] _31st March 2023
Cash and cash equivalents
Cash on Hand 1,402.63 483.85
Balance with Banks
In current accounts 9.257.79 2,197.55
In Deposits 0.00 100.00
Total 10,660.43| 2,781.40|
Note 2.13: Short Term Loans & Advances
As at As at

315t March 2024

Unsecured and Considered Good

31st March,2023

Loans & Advances 29,230.39 19,205.83
Total 29,230.39 19,205.83

Note 2.14 : Other Current Assets
. As at As at
Particulars 31st March,2024]_31st March 2023
Advance Tax,TDS & TCS Receivable 4,205.08 2,142.58
GST Receivable 6,248.52 0.00
Total 10,453.61 2,142.58

Note 2.15 -Change in Inventory
. As at As at
Particulars 31st March,2024]_31st March 2023
Closina Finished Goods 95.783.48 72.886.78
Openina Finished Goods 72.886.78 33.568.62
Total 22,896.69 39,318.16




DESI TEA TIME LIMITED
formely, Desi Tea Time Private Limited
CIN:U551017S2017PLC185249

2.Notes On Financial Statements For The Year Ended 31st March,2024

Note 2.16 -Employee benefits expense

sd/-

Lakshmi Tharangini S
Proorietor
M.No0.233913

Place: Hyderabad
Date: 24.09.2024

Sd/-
Srinivasa Rao Gangisetti
Chief Financial Officer (CFO)

Sd/-

Laxman Pendyala
Company Secretary
M.No: 70351

. As at As at
Particulars 31t March,2024] _31sf March,2023
Salaries 23.872.57 20.421.09
Staff Welfare 2,288.98 4,407.15
Total 26,161.55 24 828.25
Note 2.17- Finance costs
. As at As at
Particulars 31st March,2024]_31st March,2023
Interest on Loan 8.055.48 2,136.10
Bank Charges 643.35 476.91
Total 8,698.83 2,613.00
Note 2.18 - Other Expenses
Particulars As at As at
31st March,2024| 31st March,2023
Audit Fee 236.00 125.00
Brandina & Other Exoenses 30,423.19 55,308.62
Emplover Contribution to PF & ESI 931.18 1,117.51
Communication Exoenses 549.05 755.58
Electricity Charaes 5,106.49 978.05
Director Remuneration 8.400.00 7.800.00
Interest on delay pavment of Statutory dues 537.32 703.09
Professional & Consultancy Charaes 4,913.43 3.188.27
Printina & Stationery 350.45 222.88
Loss from Associates 0.00 26.73
Office Maintenance 5.307.69 3.444.88
Rent 19.723.43 8.516.32
Fuel expenses 1.993.21 2.049.49
RoC Filina Charaes 52.08 29.33
Sales Commssion 4,966.01 4,962.60
Travellina & Convevance 3.614.21 3.704.03
Vehicle Maintenance 2.729.05 1.801.60
Insurance 867.54 649.06
Rates & Taxes 188.34 127.05
Total 90,888.66 95,510.09
Signatures to Notes “1 to 2.18"
For Tharangini & Associates On Behalf of Board
Chartered Accountants For Desi Tea Time Limited
Firm Reg. No: 015113 $
Sd/-

Managing Director

Whole Time Director

Bakul Tangella
DIN : 07839873
Sd/-

Suresh Tangella

DIN : 09354581




DESI TEA TIME LIMITED

formely, Desi Tea Time Private Limited

CIN:U55101TS2017PLC 185249

2.08 Property,Plant& Equipment

(RS. In '000)
Gross Carrying Amount Depreciation Block Net Carrying Amount
Description of As at Additions Total As at For the Total As at As at
the Assets 01.04.2023 during as at 01.04.2023 Period as at 31.03.2024 31.03.2023
the Period 31.03.2024 31.03.2024
1. Computers 1,037.54 122.48 1,160.02 468.16 206.69 674.86 485.16 569.37
2. Furniture & Fixures 9.509.35 7,497 .91 17,007.26 686.18 1,775.81 2,461.99 14,545.27 8,823.17
3.0Office Equipments 4,405.47 13,779.32 18,184.79 1,261.82 2,207.48 3,469.30 14,715.49 3,143.65
4. Vehicles 53,968.37 0.00 53,968.37 8,873.46 6,297.85 15,171.31 38,797.06 45,094.91
5. Computer Software -ERP 1,756.96 0.00 1,756.96 502.32 292.83 795.15 961.81 1,254.64
Total 70,677.69 21,399.71 92,077.40 11,791.95 10,780.66 22,572.61 69,504.80 58,885.75
Previous Year 35,874.59 35,295.04 71,169.63 5,396.54 6,460.99 11,857.53 59,312.09 22,163.62
For Tharangini & Associates On Behalf of Board
Chartered Accountants
Firm Reg. No: 015113S For Desi Tea Time Limited
Lakshmi Tharangini $
Proprietor Srinivasa Rao Gangisetti Bakul Tangella
M.N0.233913 Chief Financial Officer (CFO) Director

Place: Hyderabad
Date:24.09.2024

Laxman Pendyala

Company S
M.No: 70351

ecretary

DIN : 07839873

Suresh Tangella
Director
DIN : 09354581




DESI TEA TIME LIMITED
formely, Desi Tea Time Private Limited
CIN:U55101TS2017PLC 185249

NOTE NO. 2.08(a) INTANGIBLE ASSETS:

Place: Hyderabad
Date:24.09.2024

Gross Carrying Amount Depreciation Block Net Carrying Amount
Description of As at Additions Total As at For the Total As at As at
the Assets 01.04.2023 during as at 01.04.2023 Period as at 31.03.2024 31.03.2023
the Period 31.03.2024 31.03.2024
1. TradeMark 491.94 0.00 491.94 65.59 32.80 98.39 393.55 426.34
___Total 491.94 0.00 491.94 65.59 32.80 98.39 393.55 426.34
Previous Year 491.94 0.00 491.94 65.59 32.80 98.39 393.55 426.34
For Tharangini & Associates On Behalf of Board
Chartered Accountants
Firm Reg. No: 015113S For Desi Tea Time Limited
Sd/-
Lakshmi Tharangini $ Sd/- Sd/-
Proprietor Srinivasa Rao Gangisetti Bakul Tangella
M.N0.233913

Chief Financial Officer (CFO) Managing Director

DIN : 07839873

Sd/-
Laxman Pendyala

Company Secretary
M.No: 70351

Sd/-
Suresh Tangella

Whole Time Director
DIN : 09354581




