
 

 

February 13, 2024 

 

To, 

The Listing Department 

BSE Limited,  

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai – 400001       

To, 

The Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East),  

Mumbai – 400051   

 

Dear Sir / Madam, 

 

Sub.: Outcome of the Board Meeting 

Ref.: Tata Capital Limited 

 

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the 

Company has, inter alia, at its Meeting held today i.e. February 13, 2024: 

 

i. Approved the Unaudited Standalone and Consolidated Financial Results of the Company 

for the quarter and nine months ended December 31, 2023 (“Unaudited Financial Results”) 

of the Company. Copy of the Unaudited Financial Results together with Limited Review 

Report issued by M/s. KKC & Associates LLP (formerly known as M/s Khimji Kunverji & 

Co. LLP), the Statutory Auditors of the Company are enclosed herewith. 

 

ii. Approved the issuance of Non-Convertible Debentures, on a private placement basis, in 

one or more tranches up to Rs. 20,000 crore, subject to the approval of the Shareholders.  

 

iii. Based on the recommendation of the Audit Committee, approved the appointment of               

M/s. MSKA & Associates, Chartered Accountants (ICAI Firm Registration No. 105047W), 

as one of the Joint Statutory Auditors of the Company, subject to approval of the 

Shareholders. 

 

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the 

prescribed format is annexed to the Unaudited Financial Results. 

 

Further, pursuant to Regulation 52(7) and 52(7A) of SEBI Listing Regulations and Circular 

issued by SEBI in this regard, a statement indicating the utilization of issue proceeds of Non- 

Convertible Debentures and statement indicating Nil deviation and variation is also annexed 

to the Unaudited Financial Results. 

 

 



 

 

The requisite details pertaining to the appointment of the Joint Statutory Auditor of the 

Company, pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI Circular 

No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, is enclosed as Annexure 

A. 

 

We request you to take the above on record. 

 

Thanking you, 

 

Yours faithfully, 

For Tata Capital Limited 

 

 

 

  

Sarita Kamath 

Head – Legal & Compliance and Company Secretary 

 

Encl.: as above  

 

CC:  1)  IDBI Trusteeship Services Limited 

          

2) Vistra ITCL (India) Limited 

  



 

 

 

Annexure A 

 

Details pertaining to the appointment of the Joint Statutory Auditor of the Company 

 

Sr. No. Particulars 

1.  Name of the Statutory Auditor MSKA & Associates, Chartered Accountants 

(ICAI Firm Registration No. 105047W) 

2.  Reason for change viz. 

appointment, resignation, 

removal, death or otherwise   

Appointment as one of the Joint Statutory 

Auditors of the Company, in terms of the RBI 

Circular No. RBI/2021-22/25 Ref. No. 

DoS.CO.ARG/SEC.01/08.91.001/2021-22 

dated April 27, 2021 on Guidelines for 

Appointment of Statutory Central Auditors 

(“SCAs”)/Statutory Auditors (“SAs”) of 

Commercial Banks (excluding Regional Rural 

Banks), Urban Co-operative Banks (“UCBs”) 

and Non-Banking Financial Companies 

(“NBFCs”) (including Housing Finance 

Companies), since the asset size of the 

Company as on March 31, 2023, has crossed 

Rs. 15,000 crore. 

3.  Date of Appointment/Cessation 

and term of appointment  

Appointed with effect from February 13, 2024 

for a period of three consecutive years viz.             

FY 2023-24, FY 2024-25 and FY 2025-26. 

4.  Brief Profile (in case of 

appointment) 

Established in 1978, MSKA & Associates is 

an Indian partnership firm registered with the 

Institute of Chartered Accountants of India 

(ICAI) and the PCAOB (US Public Company 

Accountancy Oversight Board) having offices 

across 10 cities in India at Mumbai, 

Gurugram, Kolkata, Ahmedabad, Chennai, 

Goa, Pune, Bengaluru, Kochi and Hyderabad.  

 

The Firm provides range of services which 

include Audit & Assurance, Taxation and 

Accounting Advisory. The Firm's Audit and 

Assurance team has significant experience in 

audit of various industries. 

 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's review report on unaudited standalone quarterly and year to date financial results of Tata 
Capital Limited under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

To 
The Board of Directors of 
Tata Capital Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Tata Capital
Limited ('the Company') for the quarter ended 31 December 2023 and year to date results for the period from 1
April 2023 to 31 December 2023 ('the Statement'), being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard ('Ind AS') 34 'Interim Financial Reporting' specified in section 133

of the Companies Act, 2013, the circulars, guidelines and directions issued by Reserve Bank of India ('RBI') from
time to time ('RBI guidelines') and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

Scope of Review 

3. We conducted our review in accordance with the Standard on Review Engagements ('SRE') 2410, 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the applicable Ind AS and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 52 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by
Reserve Bank of India in respect of income recognition, asset classification, provisioning and other related
matters.

Other Matters 

5.Attention is drawn to note 4 narrating the approval of the amalgamation of Tata Capital Financial Services
Limited ("TCFSL") and Tata Cleantech Capital Limited ("TCCL") by Hon'ble NCL T effective from 1 January
2024 with appointed date 1 April 2023 as per Ind AS 103 - "Business Combinations" by way of common
control entities. The numbers and disclosures pertaining to TCFSL & TCCL have been collated with the
numbers of the Company, in course of our review, from the respective unaudited standalone financial     r
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Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

for the quarter ended 30 September 2023, quarter ended 31 December 2022 and year to date results for 
the period from 1 April 2023 to 30 September 2023 and 1 April 2022 to 31 December 2022. These financial 
results were reviewed by predecessor auditors whose review reports expressed an unmodified conclusion 
on those unaudited standalone financial results. Similarly, numbers and disclosures ofTCFSL & TCCL for 
the financial year ended 31 March 2023 of those entities have been collated from the financial statements 
for that year which were audited by predecessor auditors whose audit report expressed an unmodified 
opinion thereon. We have reviewed the adjustments with respect to consolidation of these entities as 
per the scheme of arrangement. Our conclusion is not modified in respect of these matters. 

For KKC & Associates LLP

Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/Wl00621 

�� 
Partner 
lCAI Membership No: 033494.r,,. 1 UDI N: 2.4D33491--\ B KCo-, vv .Jl-'i:i•J.U 

Place: Mumbai 
Date: 13 February 2024 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 

T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 
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Chartered Accountants 
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7. The Statement includes the financial results of 15 subsidiaries which has not been reviewed by their auditors, 
whose financial resu Its reflect total revenue of Rs. 321.58 Crores and Rs. 430.79 Crores, total net profit after tax 
of Rs. 243.62 Crores and Rs. 304.53 Crores and total comprehensive income of Rs.1059.28 Crores and Rs. 1363.57 
Crores for the quarter ended 31 December 2023 and for the period from 1 April 2023 to 31 December 2023 
respectively, as considered in the Statement. The Statement also includes the Group's share of net profit after 
tax / (loss) of Rs. 0.25 crores and Rs. (11.50) crores and total comprehensive income/(loss) of Rs. 0.42 crores and 
Rs. (11.68) crores for the quarter ended 31 December 2023 and for the period from 1 April 2023 to 31 December 
2023 respectively, as considered in the Statement, in respect of 17 associates, based on their financial results 
which have not been reviewed/audited by their auditors. According to the information and explanations given 
to us by the Management, these financial results are not material to the Group. Our conclusion on the Statement 
is not modified in respect of the above matter.

8. Attention is drawn to note 3 narrating the approval of the amalgamation of Tata Capital Financial Services 
Limited ("TCFSL") and Tata Cleantech Capital Limited ("TCCL") by Hon'ble NCL T effective from 1 January 2024 
with appointed date 1 April 2023 as per Ind AS 103 - "Business Combinations" by way of common control 
entities. The numbers and disclosures pertaining to first 2 (two) entities merged with the Company have been 
collated, in course of our review, from the respective unaudited standalone financial results for the quarter 
ended 30 September 2023, quarter ended 31 December 2022 and year to date results for the period from 1 April 
2023 to 30 September 2023 and 1 April 2022 to 31 December 2022. These financial results were reviewed by 
predecessor auditors whose review reports have been furnished to us by the Management expressing an 
unmodified conclusion on those unaudited standalone financial results. Similarly, numbers and disclosures of 
TCFSL & TCCL for the financial year ended 31 March 2023 of those entities have been collated from the financial 
statements for that year which were audited by predecessor auditors whose audit report expressed an 
unmodified opinion thereon. We have reviewed the adjustments with respect to consolidation of these entities 
as per the scheme of arrangement. Our conclusion is not modified in respect of these matters.

For KKC & Associates LLP

Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/Wl0062 

Hasmukh B Dedhia 

Partner 
ICAI Membership No: 033494 �*=� 
UDIN:.2.i..\033 l\ 9� BKC© \.!\.!T491 'l 

Place: Mumbai 
Date: 13 February 2024 
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