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INDEPENDENT AUDITOR’S REPORT
To the Members of M/s. RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of RNIT SOLUTIONS AND SERVICES
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its Profit/ Loss,
changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s responsibilities for the audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Information other than the Financial Statements and Auditors” Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexure(s) to
Board’s Report, but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Standalone Financial Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with accounting principles generally accepted in India, including the
Companies (Accounting Standards) Rules, 2006 (as amended) specified under section 133 of the Act,
read with the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial control
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the audit of financial statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable Assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Jdentify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls

.Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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.Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act is applicable to the Company

2. As required by section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with the Companies (Accounting Standards)
Amendment Rules, 2016;

(e) On the basis of written representations received from the directors as on March 31, 2022, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022, from being appointed as a director in terms of section 164 (2) of the Act;

(f) Since the Company’s turnover as per audited Financial Statements is less than Rs.50 Crores and
its borrowings from banks and financial institutions at any time during the year is less than Rs.25
Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of
the internal financial controls over financial reporting of the company and the operating
effectiveness of such controls.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, we report that section 197 is not
applicable on private company. Hence reporting as per section 197(16) is not required.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
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(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

vil. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

For KR AY & Associates.
Chartered Accountants
ICAI Firm Registration Number: 0183315

Digitally signed by RAGHAVENDRA RAHUL KORLAM
DN: ERSONAL,
R AG H AVE N D R A pse 580940363ecach3031ca7f77ef4309fde
bo: 63288fcOcd1e18baddd,
po: 35003, st=ANDHRA PRADESH,
serialNumber=888ce2921c015a649ccBbe2adob1e%a
0a6598da6ac3ded7571330e54db512572,
cn=RAGHAVENDRA RAHUL KORLAM
Date: 2022.00.05 13:26:46-+05'30°

per Raghavendra Rahul
Partner
Membership Number: 237820

Place: Hyderabad
Date: 05/09/2022
UDIN: 22237820BBNVMG2936
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Annexure 1 to the Independent Auditors” Report
Re: RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED) (‘the Company’)

(1) ()(A)

(i) (2)(B)

(b)

(if) ()

(i) (b)

(iii) (a)

(iii) (b)

The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of
intangibles assets.

All fixed assets were physically verified by the management in the previous
year in accordance with a planned programme of verifying them once in three
years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed
on such verification.

According to the information and explanations given by the management,
there are no immovable properties, included in property, plant and
equipment/ fixed assets of the company and accordingly, the requirements
under paragraph 3(i)(c) of the Order are not applicable to the Company.

The Company has not revalued its Property, Plant and Equipment (including
Right of use assets) or intangible assets during the year ended March 31, 2022

There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company’s business does not involve inventories and, accordingly, the
requirements under paragraph 3(ii) of the Order are not applicable to the
Company.

The Company has not been sanctioned working capital limits in excess of Rs.
five crores in aggregate from banks or financial institutions during any point of
time of the year on the basis of security of current assets. Accordingly, the
requirement to report on clause 3(ii)(b) of the Order is not applicable to the
Company.

During the year the Company has not provided loans, advances in the nature
of loans, stood guarantee or provided security to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(a) of the Order is not applicable to the Company.

During the year the Company has not made investments, provided guarantees,
provided security and granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not
applicable to the Company.
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(iii) (c) The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(c) of the Order is not
applicable to the Company.

The Company has not granted loans or advances in the nature of loans to

(iii) (d) companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(d) of the Order is not
applicable to the Company.

There were no loans or advance in the nature of loan granted to companies,

(iii) (e) firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(e) of the Order is not applicable to the
Company.

The Company has not granted any loans or advances in the nature of loans,

(iii) (f) either repayable on demand or without specifying any terms or period of
repayment to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is
not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us,
there are no loans, guarantees, and securities granted in respect of which
provisions of sections 185 and 186 of the Act are applicable and hence not
commented upon.

v) The Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

(vi) To the best of our knowledge and as explained, the Central Government has
not specified the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, for the products/services of the Company.

(vii) (a) Undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise,
value added tax, goods and service tax, cess and other statutory dues have
been regularly deposited with the appropriate authorities with minor delays in
certain cases which have been thereafter rectified along with the penal interest.

(b) According to the information and explanations given to us, there are no dues
of income tax, sales-tax, service tax, customs duty, excise duty, value added
tax, goods and service tax and cess which have not been deposited on account
of any dispute.
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(viii) The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year. Accordingly, the requirement to
report on clause 3(viii) of the Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings
(ix) (a) or in the payment of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial
(ix) (b) institution or government or any government authority.

NO Term loans were Taken in the Year. Hence, the requirement to report on
(ix) (c) clause (ix)(c) of the Order is not applicable to the Company

On an overall examination of the financial statements of the Company, no
(ix) (d) funds raised on short-term basis have been used for long-term purposes by
the Company.

The Company does not have subsidiary. Hence, the requirement to report on
(ix) (e) clause (ix)(e) of the Order is not applicable to the Company

The Company does not have any subsidiary. Hence, the requirement to report
(ix) (f) on clause (ix)(f) of the Order is not applicable to the Company

(x) (a) The Company has not raised any money during the year by way of initial public offer
/further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement
of shares /fully or partially or optionally convertible debentures during the
year under audit and hence, the requirement to report on clause 3(x)(b) of the
Order is not applicable to the Company.

(xi) (a) No fraud/ material fraud by the Company or no fraud / material fraud on
the Company has been noticed or reported during the year.

(xi) (b) During the year, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by cost auditor/ secretarial auditor or by
us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(xi) (c) As represented to us by the management, there are no whistle blower

complaints received by the Company during the year.

(xii) The Company is not a nidhi Company as per the provisions of the Companies
Act, 2013. Therefore, the requirement to report on clause 3(xii) of the Order is
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not applicable to the Company.

(xiii) Transactions with the related parties are in compliance with sections 188 of
Companies Act, 2013 where applicable and the details have been disclosed in
the notes to the financial statements, as required by the applicable accounting
standards. The provisions of section 177 are not applicable to the Company
and accordingly the requirements to report under clause 3(xiii) of the Order
insofar as it relates to section 177 of the Act is not applicable to the Company.

(xiv) (a) The Company is not required to have an internal audit system under Section
138 of the Companies Act, 2013. and hence requirement to report on clause
(xiv)(a) of the Order is not applicable to the Company.

(xiv) (b) The Company is not required to report on Internal financial controls. hence
requirement to report on clause (xiv)(b) of the Order is not applicable to the
Company.

(xv) The Company has not entered into any non-cash transactions with its

directors or persons connected with its directors and hence requirement to
report on clause 3(xv) of the Order is not applicable to the Company.

(xvi) (a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of
1934) are not applicable to the Company. Accordingly, the requirement to
report on clause (xvi)(a) of the Order is not applicable to the Company.

(xvi) (b) The Company is not engaged in any Non-Banking Financial or Housing
Finance activities. Accordingly, the requirement to report on clause (xvi)(b) of
the Order is not applicable to the Company.

(xvi) (c) The Company is not a Core Investment Company as defined in the
regulations made by Reserve Bank of India. Accordingly, the requirement to
report on clause 3(xvi) (c) of the Order is not applicable to the Company.

(xvi) (d) There is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi)(d) of the Order is not applicable to the
Company.

(xvii) The Company has not incurred cash losses in the current financial year.

(xviii) There has been no resignation of the statutory auditors during the year and

accordingly requirement to report on Clause 3(xviii) of the Order is not
applicable to the Company.

(xix) On the basis of the financial ratios disclosed in note 24 to the financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
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statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is
not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.

(xx) The provisions of Section 135 to the Companies Act, 2013 in relation to
Corporate Social Responsibility is not applicable to the Company.
Accordingly, the requirement to report on clause 3(xx) of the Order is not
applicable to the Company.

(xxi) There are no qualifications or adverse remarks by the respective auditors in the
Companies (Auditors Report) Order (CARO) reports of the companies included in
the consolidated financial statements. Accordingly, the requirement to report on
clause 3(xxi) of the Order is not applicable to the Holding Company.

For KR AY & Associates
Chartered Accountants
ICAI Firm Registration Number: 018331S

D gt uy igned by RAGHA\IENDRA RAHUL KORLAM
PER!

RAG HAVEN DRA L ROOAOAEBecach303TcaTIT Tt
bcwaass b2 Sce1badas,

ostalCode=535003, st=ANDHRA PRADESH,
b1

RAH U L KO RLAM U 6598da6ac3ded7571330e54db512572,

=RAGHAVENDRA RAHUL KORLAM
D ite: 2022.09.05 13:25:42 +05'30"

Per Korlam Raghavendra Rahul
Partner
Membership Number: 237820

Place: Hyderabad
Date: 05/09/2022
UDIN: 22237820BBNVMG2936



RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED

CIN: U72900TG2019PTC132226

Balance Sheet for the year ended March 31, 2022
(All amounts in INR Lakhs except for share data or as otherwise stated)

Notes March 31, 2022 March 31, 2021
EQUITY AND LIABILITIES
Shareholders' Funds
Share capital 3 1.00 1.00
Reserves and surplus 4 206.78 31.27
207.78 32.27
Non-current Liabilities
Long Term Borrowings 5 55.99 274.94
Deferred tax liability 6 1.78 2.23
57.77 27717
Current Liabilities
Trade Payables 7
Total outstanding dues of micro enterprises
and small enterprises
T(?tal 0utstan§1ng dues of creditors 9ther than 6381 89.37
micro enterprises and small enterprises
Other current liabilities 8 71.40 46.18
135.21 135.55
TOTAL 400.76 445.00
ASSETS
Non-Current Assets
Fixed Asset
Property, plant and equipment 9 4.57 4.51
Intangible Asset 10 121.35 161.99
Long term loans & advances 11A 1.88 10.86
Other non current assets 12 21.61 27.50
149.40 204.86
Current Assets
Trade receivables 13 108.37 11.30
Cash and cash equivalents 14 25.53 53.04
Short term loans & advances 11B 39.73 139.78
Other Current Asset 15 77.73 36.01
251.36 240.14
TOTAL 400.76 445.00
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached

For KR AY & Associates For and on behalf of the Board of Directors
Chartered Accountants RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED
Firm Reg. No. 018331S RAJA

s neelima B

Digitally si
Dh:c

i1
. on
p st bacocscas 5ot preudony
Satsanesondeodeoshedsadss, nan Ig am e
0b9

ined by RAJA SRINIVAS NANDIGAM
nal,

RAGHAVENDRA
RAHUL KORLAM

SRINIVAS =
NANDIGAM stz
Korlam Raghavendra Rahul N.Raja Srinivas

Partner Whole time Director
Membership No: 237820 DIN: 08430111

N.Neelima
Director
DIN: 08430112

Place : Hyderabad
Date: Sep 05, 2022
UDIN: 22237820BBNVMG2936

Place : Hyderabad
Date: Sep 05, 2022



RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED

CIN: U72900TG2019PTC132226

Profit & Loss for the year ended March 31, 2022
(All amounts in INR Lakhs except for share data or as otherwise stated)

Notes March 31, 2022 March 31, 2021
I INCOME

Revenue from operations (Net) 16 1,720.00 467.92

Other Income 17 1.64 -

Total Income (I) 1,721.64 467.92
II Expenses

Operating expenses 18 618.93 46.30

Employee benefits expense 19 464.08 209.26

Finance costs 20 0.11 -

Depreciation & Amortization expense 9&10 41.09 41.98

Other expenses 21 353.89 133.17

Total Expenses (II) 1,478.09 430.71
III Profit/(Loss) before tax (I - II) 243.54 37.22
IV Tax expenses

Deferred Tax (0.46) 2.80

Current tax 68.49 7.70

MAT Credit - (0.70)
V Profit/(Loss) for the year 175.51 27.42
VI Earnings Per Equity Share Rs. 10/- each

fully paid (March 31, 2022: Rs. 10/- each

fully paid)

Basic 1,755.09 274.17

Diluted

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For KR AY & Associates
Chartered Accountants
Firm Reg. No. 0183315

Di igned by RA

RAGHAVENDRA
RAHUL KORLAM

Korlam Raghavendra Rahul
Partner
Membership No: 237820

Place : Hyderabad
Date: Sep 05, 2022

For and on behalf of the Board of Directors

RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED

Digitally signed by nandigam neelima
o=Personal

R J Digitallysigned by RAJA SRINIVAS DN: c=IN,
AJA SQNE%AZA—Peuona\ n a n d i a m pseudor 375d13b27354
pseu c621f53ffc1b2c40cIfcas50 g 07725¢ 3d0e9286c7cSa
4f7b 143abe5029e0de94ded64d 3d0b996474, postalCode=500072,
38, pc 00072, st=TELANGANA, . st=TELANGANA,
seriall 580d4485b25b0549f8d6 1 serialNumber=390f97¢c2339ff4fc7ad2e6
201650232252306f11cab921bc8f03bc409 n ee I I Y la €10291723b96ec730f9c0f97069166€40
NAN DIGAM 23040, cn=RAJA SRINIVAS NANDIGAM £234cb805, cn=nandigam neelima
Date: 2022.09.05 13:15:12 +05'30° Date: 2022.09.05 13:20:00 +05'30'
. P l .
N.Raja Srinivas N.Neelima

Whole time Director
Din: 08430111

Place : Hyderabad
Date: Sep 05, 2022

DIN: 08430112



RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED

CIN: U72900TG2019PTC132226

Consolidated Statement of Cash Flows for year ended March 31, 2022
(All amounts are in Indian Rupees Lakhs except as otherwise stated)

. For the year ended For the year ended March 31, 2021
Particulars March 31, 2022

Cash flow from operating activities
Profit before tax 243.54 37.22
Adjustments for:

Depreciation and amortisation 41.09 41.98
Interest income (1.54) -
Operating profit before working capital changes 283.09 79.20

Movement in working capital:

Increase in trade payables (25.56) 83.28
Increase/(decrease) in other current liabilities 2522 30.27
Increase in provisions other than taxes - -
Increase in trade receivables (97.06) 5.36
Decrease/ (increase) in loans & advances (excluding tax paid) 109.04 (150.45)
Increase in other current assets (35.82) (28.21)
Cash generated from operations 258.91 19.45
Income tax paid (68.49) (7.00)
Net cash flows from operating activities (A) 190.42 12.45

Cash Flow from investing activities

Purchase of property, plant and equipment (0.51) (1.25)
Interest received 1.54 -
Net cash used in investing activities (B) 1.03 (1.25)

Cash flows from financing activities

Proceeds from borrowings - 28.50
Repayment of borrowings (218.95) -
Net cash used in financing activities (C) (218.95) 28.50

Effect of exchange rate changes on cash and cash equivalents (D) - -

Net increase in cash and cash equivalents (A+B+C+D) (27.50) 39.70
Cash and cash equivalents at the beginning of the year 53.04 13.34
Cash and cash equivalents at the year end 25.54 53.04

Components of cash and cash equivalents:
Balances with banks

On current accounts 25.44 52.97
Cash in Hand 0.10 0.07
Total cash and cash equivalents 25.54 53.04

The accompanying notes are an integral part of the financial statements.
As per our report of even date.

For KR AY & Associates For and on behalf of the Board of Directors

Chartered Accountants RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED

Firm Reg. No. 018331S RAJA )
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RAHUL KORLAM st NANDIGAM geismsmot” neelima

Korlam Raghavendra Rahul N.Raja Srinivas N.Neelima

Partner Whole time Director Director

Membership No: 237820 DIN: 08430111 DIN: 08430112

Place : Hyderabad Place : Hyderabad
Date: Sep 05, 2022 Date: Sep 05, 2022



RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED
CIN: U72900TG2019PTC132226

Notes to financial statements for the year ended March 31, 2022
(All amounts in INR Lakhs except for share data or as otherwise stated)

1. Corporate information

RNIT Solutions and Services Private Limited is a software development country incorporated under the provisions of Companies Act, 2013. It's registered
office is located at Plot No. 92,93 & 94, Sy No. 40 & 41, 1st Floor, Guttala Begumpet, Kavuri Hills, Madhapur Hyderabad, 500034. The company is engaged in
the business activities of Internet of Things (IOT), Artificial Intelligence, Mobile Solutions, Application Development.

2. Basis of preparation

The financial statements of the company have been prepared in accordance with the generally accepted accounting principles in India (Indian GAAP). The
Company has prepared these financial statements in accordance with the Companies (Accounting Standards) Rules, 2006 (as amended) specified under section
133 of the Act, read with the Companies (Accounts) Rules, 2014. The financial statements have been prepared on an accrual basis and under the historical cost
convention.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

2.1 Summary of significant accounting policies

(a) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

The Company has considered the possible effects that may result from the pandemic relating to COVID 19 on the carrying amount of assets including
advances, trade receivables etc in developing the assumptions relating to the possible future uncertainties in the economic conditions because of the pandemic,
the Company, as at the date of approval of these financial statements has used internal and external source of information. The Company expects that the
carrying amount of the assets will be recovered. The impact of COVID 19 on the Company’s financial statements may differ from that estimated as at the date
of these financial statements.

(b) Property, plant and equipment

Property, plant and equipment, capital work in progress are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The
cost comprises purchase price, borrowing costs if capitalization criteria are met, directly attributable cost of bringing the asset to its working condition for the
intended use and initial estimate of decommissioning, restoring and similar liabilities. Any trade discounts and rebates are deducted in arriving at the
purchase price. Such cost includes the cost of replacing part of the plant and equipment. When significant parts of property, plant and equipment are required
to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its
cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance
costs are recognised in profit or loss as incurred.

Leasehold improvements are amortised using straight line method over the estimated useful life of asset or lease term, whichever is shorter.

Items of stores and spares that meet the definition of property, plant and equipment are capitalized at cost and depreciated over their useful life.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost which is significant to the total
cost of the asset and has useful life that is materially different from that of the remaining asset.

Property, plant and equipment held for sale is valued at lower of their carrying amount and net realizable value. Any write-down is recognized in the
statement of profit and loss.



(c) Depreciation on property, plant and equipment

Depreciation on property, plant and equipment is calculated on written down value basis using the rates arrived at based on the useful lives estimated by the
management which is based on technical evaluation and past experience. The identified components are depreciated over their useful lives; the remaining asset
is depreciated over the life of the principal asset.

Depreciation on additions to assets or on sale/disposal of asset is calculated pro-rata from the month of such addition, or up to the month of such
sale/disposal as the case may be.

(d) Intangible Assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less
accumulated amortization and accumulated impairment losses, if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The company uses a rebuttable presumption that the useful life
of an intangible asset will not exceed five years from the date when the asset is available for use.

The amortization period and the amortization method are reviewed at least at each financial year end. If the expected useful life of the asset is significantly
different from previous estimates, the amortization period is changed accordingly. If there has been a significant change in the expected pattern of economic
benefits from the asset, the amortization method is changed to reflect the changed pattern. Such changes are accounted for in accordance with AS 5 Net Profit
or Loss for the Period, Prior Period Items and Changes in Accounting Policies.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of
the asset and are recognized in the statement of profit and loss when the asset is derecognized.

A summary of amortization policies applied to the company’s intangible assets is as below:

Rates (SLM)
Product Development Expense 5 years
Software and Databases 3 years

The estimated useful life of the Intangible assets and the amortization period are reviewed at the end of each financial year and the amortization method is
revised to reflect the changed pattern.

(e) Leases
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as operating leases. Lease
payments under operating lease are recognised as an expense in the statement of profit and loss on straight line basis over the lease term.

(f) Impairment
The carrying amounts are reviewed at each balance sheet date when required to assess whether they are recorded in excess of their recoverable amounts, and
where carrying values exceed this estimated recoverable amount, assets are written down to their recoverable amount.

(g) Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured. The
following specific recognition criteria must also be met before revenue is recognized.

(h) Interest
Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable. Interest income is included under
the head “other income” in the statement of profit and loss.

(i) Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The company has no obligation, other than the contribution payable to the
provident fund. The company recognizes benefits payable towards provident fund as an expenditure, when an employee renders the related service. If the
contribution payable for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as
a liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services received before the balance
sheet date, then excess is recognized as an asset to the extent that the pre payment will lead to, for example, a reduction in future payment or a cash refund.



(i) Taxes on income

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with
the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the current year and reversal
of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are recognised for deductible timing differences only to the extent
that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. The Company
restricts recognition of deferred tax assets to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which such deferred tax assets can be realized. For recognition of deferred taxes, the timing differences which originate
first are considered to reverse first.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax asset to the extent that it has
become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets
can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying amount of deferred tax asset to the
extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which
deferred tax asset can be realized. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The company recognizes MAT credit available as an
asset only to the extent that there is convincing evidence that the company will pay normal income tax during the specified period, i.e., the period for which
MAT credit is allowed to be carried forward. In the year in which the company recognizes MAT credit as an asset in accordance with the Guidance Note on
Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to the
statement of profit and loss and shown as “MAT Credit Entitlement.” The company reviews the “MAT credit entitlement” asset at each reporting date and
writes down the asset to the extent the company does not have convincing evidence that it will pay normal tax during the specified period.

(k) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares, if any.

(1) Provisions

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not discounted to
their present value and are determined based on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates.

(m) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or
more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the financial statements.

(n) Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and short-term investments with an original maturity of three months or
less.



RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED

CIN: U72900TG2019PTC132226

Notes to financial statements for the year ended March 31, 2022
(All amounts in INR Lakhs except for share data or as otherwise stated)

3. Share Capital

March 31, 2022 March 31, 2021
Authorised Share Capital
100,000 Equity shares of Rs.10/- each 10.00 10.00
Total 10.00 10.00
Issued, Subscribed and Paid Up
10,000 Equity shares of Rs.10/- each 1.00 1.00
Total 1.00 1.00
3.1 Reconciliation of the shares ding at the beginning and at the end of the reporting year/period
March 31, 2022 March 31, 2021

No. Amount No. Amount
Equity shares of Rs. 10/- each fully paid up
At the beginning of the year/period 10,000 100,000 10,000 100,000
Issued during the year/period - - - -
Outstanding at the end of the year/period 10,000 100,000 10,000 100,000

3.2 Rights attached to Equity Shares

The Company has only one class of equity share having a par value of Rs.10 each. Each holder of equity share is entitled to one vote per share. The Company declares and pays dividends in Indian
rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In event of liquidation of the Company, the holders of
equity shares would be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by

the shareholders.

3.3 Details of Shareholders holding more than 5% shares of the Company:

March 31, 2022 March 31, 2021
% Holding % Holding No.
Raja Srinivas Nandigam 80% 8,000 80% 8,000
Neelima Nandigam 10% 1,000 10% 1,000
Sumithra Devi Lanka 10% 1,000 10% 1,000
Total 100% 10,000 100% 10,000
3.4 Details of Promoters Shareholders holding of the Comp
March 31, 2022 March 31, 2021 % Change during the
Promoter name % Holding No. No. year
Raja Srinivas Nandigam 80% 8,000 80% 8,000 0%
Neelima Nandigam 10% 1,000 10% 1,000 0%
Sumithra Devi Lanka 10% 1,000 10% 1,000 0%
100% 10,000 100% 10,000 0%
4. Reserves and surplus
March 31, 2022 March 31, 2021
Surplus / (Deficit) in the Statement of profit and loss
Balance as per last financial statements 31.27 3.86
Add: Profit for the year 175.51 27.42
Net Surplus / (Deficit) in the Statement of profit and loss 206.78 31.27
Total Reseves and Surplus 206.78 31.27
5. Long Term Borrowings
March 31, 2022 March 31, 2021
Loan from Directors (Unsecured) 55.99 274.94
Total 55.99 274.94
6. Deferred tax liability
March 31, 2022 March 31, 2021
Deferred tax liability / (asset)
Difference between tax depreciation and depreciation/amortisation charged for the 1.78 2.23
financial reporting
1.78 2.23




7. Trade Payables

March 31, 2022 March 31, 2021
Trade payables
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 63.81 89.37
Total 63.81 89.37
As at March 31, 2022
Outstanding for following periods from due date of payment
Curent but not due Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Total outstanding dues of micro
enterprises and small enterprises - - - - - -
Total outstanding dues of creditors
other than micro enterprises and
small enterprises 40.32 23.11 -0.30 0.69 - 63.81
40.32 23.11 -0.30 0.69 - 63.81
As at March 31, 2021
Outstanding for following periods from due date of payment
Curent but not due Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Total outstanding dues of micro
enterprises and small enterprises - - - - - -
Total outstanding dues of creditors
other than micro enterprises and
small enterprises 30.32 59.05 - - - 89.37
30.32 59.05 - - - 89.37
8. Other current liabilities
March 31, 2022 March 31, 2021
Statutory dues payable 18.46 8.86
Rent payable 1.68 0.06
Employee Payables 39.94 28.40
Other Liability 1132 8.87
71.40 46.18




11. Loans & Advances

March 31, 2022 March 31, 2021
A. Long term loans & advances
Advances to suppliers 1.01 10.00
Preliminary Expenses not written off 0.16 0.16
MAT Credit Entitlement 0.70 0.70
Total 1.88 10.86
B. Short term loans & advances
Employee Loans 0.64 8.32
Unbilled revenue 39.09 131.46
Total 39.73 139.78
12.0ther Non current Assets
March 31, 2022 March 31, 2021
Security Deposit 21.61 27.50
21.61 27.50
13. Trade receivables
March 31, 2022 March 31, 2021
Other Receivables
Unsecured, considered good
Trade Receivables outstanding for more than six months from the date they became due for payment 67.44 -
Less than Six Months 40.92 11.30
Total 108.37 11.30
Trade receivables Ageing Schedule#
As at 31 March 2022
Curent Outstanding for following periods from due date of payment
but not Total
due Less than 6 Months 6 months - 1 year 1-2 years 2-3 years More than 3 years
Undisputed Trade Receivables -
considered good 31.67 9.26 66.22 0.33 0.90 - 108.37
31.67 9.26 66.22 0.33 0.90 - 108.37
Trade receivables Ageing Schedule#
As at 31 March 2022
Curent Outstanding for following periods from due date of payment
but not Total
due Less than 6 Months 6 months - 1 year 1-2 years 2-3 years More than 3 years
Undisputed Trade Receivables -
considered good - 11.30 - - - - 11.30
- 11.30 - - - - 11.30
14.Cash and Bank Balances
March 31, 2022 March 31, 2021
Cash and Cash Equivalents
Balance with Bank 25.44 52.97
Cash in Hand 0.10 0.07
Total 25.53 53.04
15. Other Current Asset
March 31, 2022 March 31, 2021
Input GST 39.58 240
TDS Receivable (Net) 11.42 24.25
Other Current Asset 15.13 121
Bank Guarantee 11.59 8.16
Total 77.73 36.01




RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED

CIN: U72900TG2019PTC132226

Notes to financial statements for the year ended March 31, 2022
(All amounts are expressed in INR Lakhs unless otherwise stated)

09. Property plant and equipment

Computers ,& networking Furniture and fixtures Plant & Machinery Total
equipment assets
Gross block
As at April 01, 2020 0.88 0.09 414 511
Additions - - 1.25 1.25
Disposals - - - -
As at March 31, 2021 0.88 0.09 5.39 6.36
Additions - 0.03 0.48 0.51
Disposals - - - -
As at March 31, 2022 0.88 0.11 5.87 6.87
Depreciation and amortisation
As at April 01, 2020 0.53 0.02 0.71 1.26
Charge for the year 0.29 0.01 0.29 0.59
Disposals / Adjustments - - - -
As at March 31, 2021 0.82 0.03 1.00 1.85
Charge for the year 0.06 0.01 0.38 0.45
Disposals / Adjustments - - - -
As at March 31, 2022 0.88 0.04 1.38 2.30
Net Block
As at March 31, 2021 0.06 0.06 4.39 4.51
As at March 31, 2022 - 0.07 4.49 4.57
10. Intangible Assets
Software Product Development Total
Gross Block
As at April 01, 2020 2.80 202.25 205.05
Additions - - -
Disposals - - -
As at March 31, 2021 2.80 202.25 205.05
Additions - - -
Disposals - - -
As at March 31, 2022 2.80 202.25 205.05
Depreciation and amortisation
As at April 01, 2020 1.68 - 1.68
Charge for the year 0.93 40.45 41.38
Disposals / Adjustments - - -
As at March 31, 2021 2.61 40.45 43.06
Charge for the year 0.19 40.45 40.64
Disposals / Adjustments - - -
As at March 31, 2022 2.80 80.90 83.70
Net Block
As at March 31, 2021 0.19 161.80 161.99
As at March 31, 2022 - 121.35 121.35




RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED

CIN: U72900TG2019PTC132226

Notes to financial statements for the year ended March 31, 2022
(All amounts are expressed in INR unless otherwise stated)

16. Revenue from operations

For the year ended For the year ended
March 31, 2022 March 31, 2021
Sale of Services 1,720.00 467.92
Total 1,720.00 467.92
17.0ther Income
For the year ended For the year ended
March 31, 2022 March 31, 2021
Laptop Damage recovery 0.10 -
Interest on Flxed deposit 1.54 -
1.64 -
18. Operating expenses
For the year ended For the year ended
March 31, 2022 March 31, 2021
Consultancy Charges 265.48 45.59
Business Licence and Permits 2.59 0.71
Product development charges 350.87 -
Total 618.93 46.30
19. Employee benefit expenses
For the year ended For the year ended
March 31, 2022 March 31, 2021
Salaries & wages 421.10 205.37
Staff Welfare Expenses 42.98 3.88
Total 464.08 209.26
20.Finance Costs
For the year ended For the year ended
March 31, 2022 March 31, 2021
Finance Charges 0.11 -
Total 0.11 -
21. Other expenses
For the year ended For the year ended
March 31, 2022 March 31, 2021
Rent 46.05 35.90
Directors Remuneration 100.46 35.28
Memberships & Subscriptions 31.13 28.75
Travelling Expense 51.41 13.22
Frontier Server 43.21 -
Software one time expense 3.84 -
Marketing Expense 28.47 8.27
Power & Fuel 5.81 3.46
Repairs & Maintenance 12.44 1.96
Rates & Taxes 0.58 1.58
Internet Charges 1.37 1.37
Office Maintenance 6.53 1.04
Audit Fee 1.50 0.70
Legal & Professional Charges - 0.63
Printing & Stationery 0.31 0.40
Bank Charges 0.48 0.20
Other Expenses 16.36 0.37
Food Expense 0.12 -
Preliminary Expenses written off - 0.04
Interest On Statutory Dues 2.82 -
Client Entertainment Office 0.28 -
Conveyance Charges 0.01 -
House Keeping Charges 0.69 -
Total 353.89 133.17




RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED

CIN: U72900TG2019PTC132226

Notes to financial statements for the year ended March 31, 2022
(All amounts are expressed in INR Lakhs unless otherwise stated)

22. Related Party Disclosures

i) Names of related parties and related party relationship

Name of the related party

Relationship

Key Management Personnel
Raja Srinivas Nandigam
Neelima Nandigam
Sumithradevi Lanka

Director
Director
Director

ii) Transactions during the year

Name of the related party

March 31, 2022

March 31, 2021

Key Management Personnel
Raja Srinivas Nandigam

- Repayment of loan

- Loans received

- Managerial Remuneration

Neelima Nandigam
- Repayment of loan
- Loans received
- Managerial Remuneration

Sumithradevi Lanka
- Repayment of loan
- Loans received

100.00
32.00
70.46

68.95

30.00

82.00

68.50
35.28

15.00

25.00

iii) Balances as at year end

Name of the related party

March 31, 2021

March 31, 2022

Key Management Personnel
Raja Srinivas Nandigam

- Loans from Directors

- Managerial Remuneration

Neelima Nandigam
- Loans from Directors

Sumithradevi Lanka
- Loans from Directors

55.99
7.13

123.99
35.28

68.95

82.00

23. Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act, 2006")

Based on the information available with the Company there are no suppliers who are registered as micro, small or medium enterprises under the MSMED Act, 2006 as at March 31, 2022 and March 31, 2021

24 Ratio Analysis and its elements**

Ratio Numerator Denominator 31-Mar-22 31-Mar-21 % change Reason for variance
Current ratio Current Assets Current Liabilities 1.86 177 4.949| There is Increase in T;;de Receivables in 21-
Debt- Equity Ratio Total Debt Shareholder’s Equity 0.27| 8.52, -96.84% | Company repaid Loans in the FY 21-22
fa;}ri 1tngs iotr C}Ebt ts Crv}cf Debt service = Interest
Debt Service Coverage ratio et profita Cr‘ AXES T | & Lease Payments + NA| NA]
Non-cash operating -
Principal Repayments
expenses
Return on Equity ratio I’frcetff::é:s Sﬂ:rd‘a:;s - g:iirfvge Shareholder’s 175.51 27.42 540.14%| There is increase in net profit in 2021-22
e e
Inventory Turnover ratio Cost of goods sold Average Inventory NA NA -
Trade Receivable Turnover Ratio Net ‘credit sales = Gross Aver.age Trade 2875 3347 1411% % increase in Revenue in.21-22 is less than
credit sales - sales return |Receivable Avg trade receivables
Net credit purchases = Average Trade
Trade Payable Turnover Ratio Gross credit purchases - & NA NA
Payables
purchase return
Working capital =
Net sales = Total sales -
Net Capital Turnover Ratio S;e:?:lim Otalsaes = | Current assets - 14.81 4.47, 230.99% |Increase in Working capital in 2021-22
Current liabilities
X . X Net sales = Total sales - N o o . L
Net Profit ratio Net Profit sales return 10% 6% 74.15%|Increase in net profit in 2021-22
e
Capital Employed =
. . - . "
Return on Capital Employed Farnings before interest | Tangible Net Worth 148 031 371.98%|Increase in EBIT in 2021-22

and taxes

Total Debt + Deferred
Tax Liability




25. Other Disclosures as per Schedule-IIT
(a) Loans or Advances in the nature of Loan granted to promoters, directors, KMPS and the related parties.
The Company has not given any loan or advance in nature of loans to any promoters, directors, KMPs or any related parties during the year ended March 31, 2022 and March 31, 2021.

(b) Benami property
No proceedings have been initiated on or are pending against the company for holding Benami property under the Prohibition of Benami Property Transaction Act 1988 (as amended in 2016) (formally the Benami Transactions
(Prohibition) Act 1988 (45 of 1988) and Rules made thereunder during the year ended March 31, 2022, and March 31 2021.

(c) Wilful Defaulter
The company has not been declared a wilful defaulter by any bank or financial institution or government or any government authorities during the year ended March 31, 2022 and March 31, 2021.

(d) Relationship with Struck off Companies
The company does not have any transaction with the companies struck off under section 248 of the Companies Act 2013 or section 560 of the Companies Act 1956 during the year ended March 31, 2022 and March 31, 2021.

(e) Details of crypto currency or virtual currency
The company has not invested or traded in cryptocurrency or virtual currency during the year ended March 31 2022 and March 31 2021.

(f) Utilisation of Borrowed funds from Banks and Financial Institutions.
The Company has not borrowed funds from any of the banks and financial institutions

(g) Registration of charges or satisfaction
There are no charges or satisfaction which are to be registered with the registrar of companies during the year ended March 31, 2022 and March 31, 2021.

(h) Compliance with number of layers of companies
Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017, the name and CIN of the companies beyond the
specified layers and the relationship or extent of holding of the company in such downstream companies.

(i) Utilization of Borrowed Funds and Share premium

A) During the year ended March 31 2022 and March 31 2021, the company has not advanced or loaned or invested funds (either borrowed funds or the share premium or kind of funds) to any other person or entities, including
foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the intermediary shall:

a. directly or indirectly land or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

B) During the year ended March 31 2022 and March 31 2021, the company has not received any funds from any persons or entities including foreign entities (Funding party) with the understanding (whether recorded in writing or
otherwise) that the company shall :

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

(j) Undisclosed Income
No transactions recorded in the books of account which have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

26. Previous year figures have been regrouped / reclassified, where necessary, to conform to this year’s classification.
For KR AY & Associates For and on behalf of the Board of Directors

Chartered Accountants RNIT SOLUTIONS AND SERVICES PRIVATE LIMITED
Firm Reg. No. 018331S
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Partner Whole time Director Director
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