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We Promise We Daliver

NOTICE

NOTICE is hereby given that the 31% Annual General Meeting of the Shareholders of R
CONCRETE (INDIA) PRIVATE LIMITED (the “Company”) will be held at a shorter
notice on Monday, June 24, 2024, at 10.00 A M. at the Registered Office of the Company at
DIL. Complex, 701, 7 Floor, Thane One, Ghodbunder Road, Maiiwade, Thane - 400 610 to
transact the following business:
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1. To consider and adopt:

(a) Standalone Financial Statements for the vear ended March 31. 2024 comprising of
the Audited Balance Sheet as at March 31, 2024 and the Statement of Profit & Loss
and Cash Flow Statement for the year ended on that date together with the Reports
of the Board of Directors and the Auditors thereon,

(b)  Consolidated Financial Statements for the vear ended March 31, 2024 comprising of
the Consolidated Audited Balance Sheet as at March 31, 2024 and the consolidated
Statement of Profit & Loss and Cash Flow Statement for the vear ended on that date
together with the Report of the Auditors thereon.

SPECIAL ESE:

2. To consider and, if thought fit, to pass, with or without modification(s), if any, the
following resolution a5 Ordinary Resolution for ratification of the remuneration of Cost
Audifors:

“RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of
the Companies Act, 2013 read with the Companics (Audit and Auditors) Rules, 2014,
(including any statutery modification(s) or re-enactment thereof for the fime being in
force), M/s Pankaj Tiwari & Co., Cost Accountants, (Firm Registration No. 000808 be
and is hereby appointed as the Cost Auditors of the Company 1o conduct the audit of the
cost records of the Company for the financial year ending 31% March, 2025, at the
remuneration of Rs.1.50,000/- (Rupees One Lac Fifty Thousand Only} + GST.”

“RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution,
Directors of the Company be and are hereby severally authorized to do all such acts,
deeds, matters and things, as they may, in their absolute discretion consider necessary, to
give effect to this Resolution.™

3. To consider and, if thought fit, to pass, with or without modification(s), if any, the
foellowing resolution as a Special Resolution for re-classification of Authorized Share
Capital, increase in the Authorized Share Capital and consequent alteration of the Canjgs
clause of the Memorandum of Association of the Company: _ /‘
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“RESOLVED THAT pursuant to the provisions of Section 13, 61 and 64 of Companies
Act, 2013 (hereinafter referred as the “Companies Act”™) read with Companies (Share
Capital and Debentures) Rules, 2014 and other applicable provisions, if any, and the
provisions of the Memorandum of Association and Articles of Association of the
Company, the consent of the members of the Company be and is hereby accorded to re-
classify and increase the Authorized Share Capital of the Company as below:

{i) The existing Authorized Share Capital of the Company i.e. Rs. §3,05,00,000/-
{Rupees Eighty-three Crores Five Lakhs only) divided into 5,96,80,045 (Five
Crore Ninety-Six Lakh Eighty Thousand Forty-Five) Equity Shares of Rs. 10/-
cach and 2,33,69.955 (Two Crore Thirty-Three Lac Sixty-Nine Thousand Nine
Hundred Fifty-Five) 8% Redeemable Cumulative Optionally Convertible
Preference Share: of Rs. 10/~ each, be end is hereby re-classified w
Rs.83,05,00,000/- (Rupees Eighty-three Crores Five Lakhs only) divided into
8,30,50,000 (Eight Crore Thirty Lakhs Fifty Thousand) Equity Shares of Rs. 10/-
each after cancelling the existing unissued Redeemable Preference Share capital
comprising of 2,33,69.955 (Two Crore Thirty-Three Lac Sixty-Nine Thousand
Nine Hundred Fifty-Five) 8% Redeemable Cumulative Optionally Convertible
Preference Shares of Rz 10/- each.

(ii)  The existing Authorized Share Capital of the Company be and is hereby increased
by Rs. 46.95.00.000/- (Rupees Forty-Six Crores Ninety-Five Lakhs only) i.e. from
Rs. Rs.83,05,00,000/- (Rupees Eighty-three Crores Five Lakhs only) divided into
B,30,50, (0 (Eight Crore Thirty Lakhs Fifty Thousand) Equity Shares of Rs. 10/-
each to Rs. 130,00,00,004/- (Rupees One Hundred Thirty Crores only) comprising
of 13,00,00,000 (Thirteen Crore) Equity Shares of Rs, 10/- cach.”

“RESOLVED FURTHER THAT pursuant to Secticns 13, 61 and 64 and other
applicable provisions, if any, of the Companies Act, 2013, and the rules and regulations
made thereunder, including the Companies (Incorporation) Rules, 2014 (including any
statutory modification(s) of re-enactment thereof, for the time being 1n loree) {(collectively
referred to as the “Companies Act™), the consent and approval of the sharcholders of the
Company be and is hereby accorded for substitutmg the existing Clause V of the
memorandum of association of the Company (“Memorandum of Association™) with the
following clause;

“¥. The Authorized Share Capital of the Company is Rs. 130,00,00,000/- (Rupees
One Hundred Thirty Crores only) divided into tlS.DU.DU,ﬂﬂﬂ {Thirteen Crore)
Equity Shares of Rs. 10/- each.”

“RESOLVED FURTHER THAT any one of the Direciors of the Company or the
Company Secretary of the Company be and is hereby severally authorised to do all such
acts, matters, deeds and things necessary or desirable in connection with or incidental to
give effect to the above resolution, including but not limited to, file the necessary
apphcation with the regulatory authorities, to settle all questions, difficultics or doubis
that may arise, submit such other documents and information as may be required by any
regulatory authority, accept on behalf of the Company such conditions and modifications
as may be prescribed or imposed by any regulatory autherity and engage in any other
communication with any regulatory authority and publish necessary pazette notifications,
if required, for and in connection with the proposed amendment to Clause V of the

Memorandum of Association of the Company, 85 may be reguii order the applicable




laws, and filing of necessary forms with the Registrar of Companies, Maharashira at
Mumbai and to comply with all other requirements in this regard.”

. To consider and, if thought fit, to pass, with or without modification(s), if any. the
following resolution as a Special Resolution for conversion of the Company from a
Private Limited Company to a Public Company:

“RESOLVED THAT pursuant to the provisions of Sections 13, 14 and 18 read with
Section 4 of the Companies Act, read with Rule 33 of the Companies (Incorporation)
Rules, 2014, as amended, memorandum of association, articles of association and subject
to the approvals and all other applicable provision(s), if any of the Companies Act, 2013
or applicable rules thereto (including any statutory modification(s) or re-enactment
thereof, for the time being in force) and subject to the approval of the applicable
Regulatory Authoritics as may be required in this regard, consent of the Members of the
Company be and is hereby accorded for conversion of conversion of “RDC Concrete
(India) Private Limited” from a private limited company into a public limited
company.”

“RESOLVED FURTHER THAT subject to the approval of the Registrar of Companies,
Maharashira at Mumbai approving the change in the status of the Company to a public
company, and pursuant to the provisions of Sections 13, 14 and 1§ of the Companies Act,
2013, read with Rule 33 of the Companies (Incorporation) Rules, 2014, as amended, the
change in the name of the Company from “RDC CONCRETE (INDIA) PRIVATE
LIMITED” to “RDC CONCRETE (INDIA) LIMITED™ by deletion of the word “Private”
before the word “Limited” from the name of the Company, be and is hereby approved.”

“RESOLVED FURTHER THAT pursuant o the applicable provisions of the
Companies Act, deletion of the word “Private” before the word “Limited” wherever it
appears in the Memorandum of Association of the Company, Articles of Association of
the Company, letterheads, name plates, website, etc., resulting from such change in status
of the Company from a private limited company to a public limited company, be and is
hereby approved.”

“RESOLVED FURTHER THAT in terms of Sections 13, 14 and other applicable
provisions of the Companies Act, 2013 and the rules made thereunder, the existing Clause
No. I of the memorandum of association and articles of association of the Company be
and iz hereby substinuted by the following:

“The name of the company is RDC Concrete (India) Limited".

“RESOLVED THAT any of the Directors and/or the Company Secretary of the
Company be and are hercby scverally authorized to file necessary forms with the
Registrar of Companies, Maharashtra at Mumbai, and do all such acts, deeds, matters, and
things as may be required 1o be done to give effect to the above resolution.™

. To consider and, if thought fit, to pass, with or without modification(s), if any, the
following resolution as a Special Resolution for adoption of new set of Memorandum
of Association of the Company:

“*RESOLVED THAT pursuant to Sections 13, 15 and other applicable provisions, if any,
of the Companies Act, 2013 (the “Act™) read with the Companies (Incorporation) Rules,
the time being




in force), provisions of the Securitics and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and subject 1o such other necessary
stalutory approvals and modifications if any, the approval of the members of the
Company be and is hereby accorded to adopt new set of Memormandum of Association
(*MOA™) of the Company in place of the existing MOA with no change in existing
‘Clause 111 {A)" containing the Main Objects sub-clause no. 1 to 5, copy of which is
placed before the meeting.™

“RESOLVED FURTHER THAT the existing *Clause 1l (B)" ie. “Objects Incidental
or Ancillary to the attainment of Main Objects™ containing sub-clause no. | to 33 be and
15 hereby stands deleted and replaced by New ‘Clause 111 (B)Y i.c. “Matters which are
necessary for furtherance of the Objects specified in *Clause III (A)’ containing the sub-
clause na, | 10 33.”

“RESOLVED FURTHER THAT the existing "Clause I1I {C) containing the “Other
Objects™ sub clause No. 1 to 48 be and is hereby stands deleted in full.”

“RESOLVED FURTHER THAT the existing ‘Clause IV Le. "The Liability of the
members 15 limited” be and is hereby stands deleted and replaced by New ‘Clause IV i.e.
*The liability of the member(s) is limited and this liability is limited w the amount unpaid,
if any, on the shares held by them'.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is
hereby authorized fo take all such actions as may be necessary, desirable or expedient and
to do all such necessary acts, deeds and things that may be incidental or pertinent to give
effect to the aforesaid resolution.™

“RESOLVED FURTHER THAT any one of the Directors of the Company, be and is
hereby authorised severally on behalf of the Company to sign and execute all such
applications, forms and documents as required, and to do all such acts, deeds, matters and
things as may be necessary and to settle any questions, difficulties, or doubts that may
arisc in this regard, and to accede to such modification 1o the aforementioned resolution a
may be sugpested by the Registrar of Companies or such other authorities arising from or
incidental to the said amendment without requiring any further approval of the Board”

. To consider and, if thought fit, to pass, with or without modification(s), if any, the
following resolution as a Special Resolution for adoption of new set of Articles of
Association of the Company:

“RESOLVED THAT pursuant to the provisions of Section 5, Section 14 and other
applicable provisions, if any, of the Companics Act, 2013, and the rules made thereunder,
each as amended, and other applicable law if any and in order to align the articles of
association with the requirements of the Securities and Exchange Board of India (Listing
Uh!lgﬂtiﬂﬂﬂ and Dhsclosure Requirements) Regulations, 200 5, as amended and the listing
requirements of the stock exchange(s) where the securities of the Company are proposed
to be listed and in accordance with the enabling provisions of the memorandum and
articles of association, subject to receipl of any necessary statutory approvals from any
statutory, regulatory or govermnmental authority and subject to the applicable provisions of
any other applicable law, the consent and approval of the shareholders be and is hereby
accorded for substitution of the existing set of articles of association of the Company with
the new set of articles of association of the Cogs y, a5 placed before the board of
directors of the Company, and the same he ag e articles of association of the




Company, in total exclusion and substitution of the existing articles of association of the
Company.”

“RESOLVED FURTHER THAT any of the Directors and/or the Company Secretary of
the Company be and are hereby severally awthorised 1o do all such acts, deeds, matters
and things as may be required to be done to give effect to the above resolution including
filing of necessary forms with the Registrar of Companies, Maharashtra at Mumbai.”

"RESOLVED FURTHER THAT any of the Direclors and/or the Company Scerctary
and Compliance Officer is authorised to certify the true copy of the aforesaid resolutions
and the same may be forwarded 1w any concerned authorities for necessary action.”

FOR AND ON BEHALF OF THE BOARD

o=~

ANIL BANCHHOR N :f_’,
Place: Thane MANAGING DIRECTOR & CEQ -
Date: 15™ June 2024 DIN: 03179109
Registered Office:

DIL Complex, 701, 7th Floor Thane One,
Ghodbunder Road, Majiwade,
Thane - 400 610

CIN: U74999MHI1993PTC172842
Tel. No, 022 - 67896729

Mail: manish.modanifrirdecconcreteindia.com
Website: www rdeconerete.com
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The Explanatory Statement under Section 102 of the Companies Act, 2013, as
amended, in respect of the special business is annexed herewith and forms part of the
notice.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND YOTE INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY, PROXIES
SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE DATE OF THE
EXTRAORDINARY GENERAL MEETING.

A person appointed as proxy shall act on behalf of such member or number of members
not exceeding 5O (fifty) and holding in the aggregate not more than 10% (ten percent)
of the total share capital of the Company. However, & member holding more than 10%
{ten percent) of the total share capital of the Company carrying voting rights may
appoint 4 single person as proxy and such person shall not act as proxy for any other
person or shareholder. A proxy shall not vote except on a poll.

Caorporale members intending to send their authorized representatives to attend and vote
at the Meeting are requested to ensure that the authorized representative camies a duly
certified true copy of the board resolution, power of attomey or such other valid
authorization, authorizing him to attend and vote at the meeting.

The documents referred te in the Resolutions can be inspected at the Registered Office
of the Company in at the Registered Office of the Company at DIL Complex, 701, 7"
Floor Thane One, Ghodbunder Road, Majiwade, Thane - 400 610 during 11 am to 5 pm
on all working days of the Company.

Pursuant to Section 20 (2) of the Companies Act, 2013 read with Rule 35 of the
Companies (Incorporation) Rules, 2014, as amended, companies are permitted to send
official documents to their shareholders electronically,

The Registers under the Companics Act, 2013 will be available for inspection by the
members at the Extra-Ordinary General Meeting.

Route Map showing directions to reach the venue of the Meeting is given at the end of
this Notice as per the requirement of the Secretarial Standards -2 on 'General Meelings',




EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE

ACT, 2013 ANNEXURE TO AND FORMING PART OF THE NOTICE
DATED 15— JUNE 2024:

liem No. 2;

The Board of Directors of the Company have approved the appointment of M/s, Pankaj
Tiwan & Co., Cost Accountants, (Firm Registration No 000808 as the Cost Auditors of the
Company to conduct audit of cost accounting records of the Company for the Financial Year
ending 31" March 2025 as required under the Companics Act, 2013 and the Rules made
thereunder at the remuneration of Rs. 1.30.000/- (Rupees One Lac Fifty Thousand Only) +
GST.

In accordance with the provisions of Section 148 of the Act read with the Companics (Audit
and Auditors) Rules, 2014, the remuneration proposed to be paid to the Cost Auditors is
required to be ratilied by the sharcholders of the Company.

The Board recommends the Resolution set out in Item No. 2 of the Notice for approval of the
members, as Ordinary Resolution,

None of the Directors/Key Managerial Personnel of the Company/their relatives are, in any
way, concemned or interested, financially or otherwise, in this resolution.

Item No. 3:

At present, the Authorized Share Capital of the Company is Rs 83,05,00,000/- (Rupees
Eighty-three Crores Five Lakhs only) divided into 5,96,80,045 (Five Crore Ninety-Six Lakh
Eighty Thousand Forty-Five) Equity Shares of Rs. 10/~ each and 2.33,69.955 (Two Crore
Thirty-Three Lac Sixty-Nine Thousand MNine Hundred Fifty-Five) 8% Redeemable
Cumulative Optionally Convertible Preference Shares of Rs. 10/- each,

It is proposed that the 8% Redeemable Cumulative Optionally Convertible Preference Sharcs
ol Rs. 10/- each be converted into Equity Shares. Accordingly, it is considered prudent to
reclassify the 2,33,69,953 (Two Crore Thirty-Three Lac Sixtv-Nine Thousand Nine Hundred
Fifty-Five) un-issued preference shares of the face value of Rs. 10/- each in the Authorized
Share Capital of the Company to 2,33,69,955 (Two Crore Thirty-Three Lac Sixty-Nine
Thousand Nine Hundred Fifty-Five) Equity Shares of Rs. 10/- each and increase the
Authorized Share Capital of the Company from the present Rs. 83,05,00,000/- to Rs.
130,00,00,000/- as described in aforesaid resolution.

Conseguent 1o the aforesaid inerease in authorized share capital, the relevant pmvisjq:ms-. of the
Memorandum of Association of the Company would be required to be altered for which the
approval of the members by way of Special resolution is required.

In view of the aforesaid reclassification and increase in the authorised share capital of the
Company, the existing Clause V of the memorandum of association of the Company
{“Memorandum of Association”), is proposed to be substituted with the following:




"V, The Authorized Share Capital of the Company is Rs. 130,00,00,000~ (Rupees One
Hurdred Thirty Crores only) divided inte 13,00,00,000 (Thirteen Crore) Equity Shares
af Rs. I~ each

Copy of existing Memorandum of Association and the revised Memorandum of Association
will be made available for inspection at the registered office of the Company during the
working hours of the Company on any working day up to the date of the ensuing Annual
General Meeting and at the venue of the Annual General Meeting,

Accordingly, the Directors of the Company recommend the resclutions as set out in Ilem No.,
3 in the said Notice for approval of the Members by way of a Special Resolution.

Mone of the Directors/Key Managerial Persennel of the Company/their relatives are, in any
way, concerned or interested, financially or otherwise, in the proposed reselution.

Dtem Mo 4:

The Company is a Private Limited Company within the meaning of the Section 2{68) of the
Companies Act, 2013, the Board in its meeting held on 157 June, 2024 resolved to change the
status of the Company from ‘Private Limited® Company to a “Public Limited” Company,
subject to the approval of the members of the Company in a duly conveyed Extra Ordinary
General Meeting of the Company.

The Company proposes to undertake an initial public offering of the Equity Shares of the
Company and list the bquity Shares on one or more of the stock exchanges. In order to
undertake the Offer, the Company is required to be converted into a public limited from a
private limited company in accordance with the applicable provisions of the Companies Act,
2013, to the extent notified and as amended, and the rules made thereunder (the “Companies
Act”),

The provisions ol the Companies Act, 2013 require the Company to seek approval of the
Members by passing Special Resolution Tor conversion of the Company from Private Limited
to Public Limited Company.

Members are requested to note that consequent to the Company becoming a Public Limited
Company, the Memorandum and the Articles of Association of the Company requires w be
changed 1o incorporate provisions applicable to a Public Limited Company.

Pursuant to the provisions of Sections 13, 14, 13 and other applicable provisions of the
Companies Act, 2013, read with the Companies (Incorporation} Rules, 2014, the approval of
the Members of the Company at a General Mecting 13 required by way of a Special
Resolution for:

1. Conversion of Private Limited Company into Public Limited Company,

2. Aleration of Name Clause of Memorandum of Association of the Company with the
deletion of the word “Private” in the name of the Company.

3. Alteration of Name in the Articles of Association of the Company with the deletion of
the word “Private” in the name of the Com A




A copy of the existing Memorandum and Articles of Association and the revised
Memorandum and Articles of Association shall be available for inspection at the registered
office of the Company on any working day during business hours till the date of Anmual
General Meeting of the Company and will also be made available at the meeting.

None of the directors, key managerial personnel, senior manzgerial personnel of the
Company or the relatives of the aforementioned persons are in any way, fnancially or
otherwise concemed or interested in the said resolutions, except to the extent of their
shareholding in the Company.

The Board of Directors accordingly recommends the resolutions as set out in Ttem No. 4 for
your approval by way of Special Resolution.

ltem No. 5:

The existing Memorandum of Association (“MOA'™ of the Company is based on the
erstwhile Companies Act, 1956, The Alteration of MOA is necessary 1o bring the existing
MOA in line with the new Companies Act, 2013 {the “new Aet™).

The object clause and the liability clause of the existing MOA needs to be re-aligned as per
Table A of Schedule | of the new Act.

Members are requested to note that there is no change in main objects of the Company. MOA
is being amended and replaced only to bring the same in line with the new Act. The Board at
its meeting held on 15" June, 2024 has approved the adoption of new set of MOA of the
Company.

A copy of the proposed set of new MOA of the Company would be available for public
inspection at the registered office of the Company up to the date of the Annual General
Meeting (“AGM™). In terms of Sections 4 and 13 of the new Act, the consent of the Members
by way of Special Resolution is required for adoption of new set of MOA of the Company.

None of the Directors’ Key Managerial Personnel of the Company/their relatives are in any
way concemned or interested (Bnancial or otherwise), in the resolution set out in Item No. 5 of
AGM Netice.

The Board recommends passing of the Resolution set out at Item No. § for the approval of the
members of the Company by way of a Special Resolution.

ltem Mo, 6

The Company is proposing to undertake an initial public offer of the eguity shares of the
Company and list the Equity Shares on one or more of the stock exchanges.

In view of the above, it is proposed to substitute the existing set of articles of association of
the Company with the new set of articles of association.

A copy ol the proposed sel of new AOA of the Company would be avalable for public
inspection at the registered office of the Company up to the date of the Annual General
Meeting (“AGM™), In terms of Section 5 and 14 of the Act. the consent of the Members by
way of Special Resolution is required for dag of new set of Articles of Association of
the Company.




Company, in total exclusion and substitution of the existing articles of association of the
Company.™

"RESOLVED FURTHER THAT any of the Dircctors and/or the Company Secretary of
the Company be and are hereby severally authorised to do all such acts, deeds, matters
and things as may be required to be done 1o give effect to the above resolution including
filing of necessary forms with the Registrar of Companies, Maharashira at Mumbai.”

"RESOLVED FURTHER THAT any of the Directors and/or the Company Secretary

and Compliance Officer is authorised to certify the true copy of the aforesaid resolutions
and the same may be forwarded 1o any concemed authorities for necessary action.”

FOR AND ON BEHALF OF THE BOARD

o=

ANIL BANCHHOR
Place: Thane MANAGING DIRECTOR & C
Date: 15™ June 2024 DIN: 03179109

Registered Office:

DIL Complex, 701, Tth Floor Thane One,
Ghodbunder Road, Majiwade,

Thane - 400 610

CIN: U740000HI993PTC172842

Tel. No. (22 - 67896729

Mail: manish.modanif@rdeconcreteindia, com
Website: www.rdcconerete,com




RDC CONCRETE (INDIA) PRIVATE LIMITED
Regd. Office; DIL Complex, 701, Tth Floor Thane One, Ghodbunder Road,
Mapwade, Thane - 400 610
Tel No.: 91(22) 67896789 / 6691 0051 E-mail: manish. modani@rdeconcreteindia.com
Website: www.rdcconcrete.com
CIN: UT4999MH I 993PTC1 72842

ENTRANCE PASS/! ATTENDANCE SLIP
{To be presented at the entrance)

31" ANNUAL GENERAL MEETING ON MONDAY, 24™ JUNE, 2024 AT 10.00
AM. AT DIL COMPLEX, 701, 7' FLOOR THANE ONE, GHODBUNDER
ROAD, MAJIWADE, THANE - 400 610,
1. MName(s)of member(s)

(Including joint-holders, if any)
2. Repistered Address of the

Solef First named member

3. Regpistered Folio No./

DPIDY Chient [ No * :
(*Applicable o Members holding shares in dematerialized from)

I certify that 1 am a Registered Sharcholder! Proxy of the Registered Shareholder of

the Company as per details above. I hereby record my presence at this 31" Annual
General Meeting of the Company.

Name of the SharehoderTProXY. oo iieiiiet sos s ssisssisrissrsrnsittbinsbbnnmssssnsissausss P

Signature of the Sharcholder! Proxy preseént. ..o e veeeen e vennee



RDC CONCRETE (INDIA) PRIVATE LIMITED
Regd. Office: DIL Complex. 701, 7th Floor Thane One, Ghodbunder Road,
Majiwade, Thane - 400 610
Tel No.: 91{22) 67896789 / 6691 0051 E-mail: manish,modani@rdeconcreteindia.com
Website: www.rdcconcrete.com
CIN: UITA90ebdH 1993 PTC I 72842

FORM NO. MGT - 11

PROXY FORM
[Pursuant to Section 105 (6) of the Companies Act, 2013 read with Rule 19 (3) of the
Companies (Management and Administration) Rules, 2014)

Name of the Member(s):
Registered address:
E-mail Id:

Folio No./ Client [

DP [D:

I/ We being the memben(s) holding

shares of RDC Conerete

(India) Private Limited do hereby appoint:

1. Mame;

Address:

E-mail Id:

Sipgnature;

or failing him;

-4

Mame:

Address:

E-mail 1d:

Signature;

or failing him;

3. Name;
Address:

E-mail Id;

Signature;

as my/ our proxy to attend and vote (on a poll) for me/ us and on my/our behalf at the 31"
Anmaal General Mecting of the Company to be held on Monday, 24™ Tune, 2024 at 10.00
AM, at the Registered Office of the Company at DIL Complex, 701, 7" Floor Thane
One, Ghodbunder Road, Majiwade, Thane - 400 610 and at any adjournment thereol in

respect of resolutions, as indicated below:

1. Adoption of the Standalone and Consolidated Audited Financial Stalements of the
Company for the financial vear ended March 31, 2024, together with the Reports of
the Board of Directors and the Auditors thereon;



2. To ratify remuneration payable to M/s. Panka) Tiwari & Co., Cost Accountants, (Finm
Registration No,000808), as the Cost Aunditors of the Company for the F.Y 2024-25
[Bpecial Business):

Re-classification of Authorized Share Capital, inerease in the Authorized Share
Capital and consequent alteration of the Capital clause of the Memorandum of
Association of the Company,

ik

4. Conversion of the Company from a Private Limited Company to a Public Company,
5. Adoption of new set of Memorandum of Association of the Company.
6. Adoption of new set of Articles of Association of the Company
Signed this ... dayof ..oooooooeeee 2024 AFFIX
RE.1/-
REVENUE |
Signature of shareholder(s): STAMP

Signatre of Proxy holder(s):

Note: For this Proxy form to be effective, it should be duly completed and submitted
at the Registered Office of the Company not less than 48 (forty-eight) hours before
the commencement of aforesaid Annual General Meeting,



DETAILS OF VENUE OF THE 31" ANNUAL GENERAL MEETING

Address: DIL Complex, 701, Tth Floor Thane One, Ghodbunder Road, Majiwade,
Thane - 4000 6140,

Landmark: Near Cinemazx Wonder Mall

ROUTE MAP

&1 feig

e

f:; ,_ \ m e, a?llfqﬁ.e

Kaolohod Creok 5

arot affs
“ Fa
PATLIPADA 58
Lol ¢ ' -, et
Tk -ni-%acds Fe? E 11 @ 1\ ':, EOLEHET
; 3.9 Al s e
l'l'lﬂﬂ = .
MILL GARDEN Randor Baug Plost Gifice
Py
ek MANPAD 'ﬂ"]ﬂil?ﬁ
ard#E & DHOKALI
“ﬂ 43 .-I.-l.
D BAUG {7 T
| vt NEREDR L
RDC Concrete i | e o RAHEJA
Q (India) Pvt Ltd [ [DHOKALI MAKA LEIE] COMPLEX
AT iu GANESH
HALPADA BAWADI]
R e 15
4.8 Ty

mfararan




Nene of the directors, key managerial personnel, senior manaperial personnel of the
Company or the relatives of the aforementioned persons are interested in the said resolution.

The board of directors of the Company recommends the resolutions set out at lem No. 6 of
the accompanying Notice for your approval as special resolutions.
FOR AND ON BEHALF OF THE BOARD

ANIL BANCHHOR
Place: Thane MANAGING DIRECTOR & CEO
Date: 15" June 2024 DIN: 03179109

Registered Office:

DIL Complex, 701, 7th Floor Thane One,
Ghodbunder Road, Majiwade,

Thane - 404 610

CIN: U74999MHIT1993PTC1 72842
Tel, No. 022 - 67896729
Mail: manish.medani@rdeconcretcindia.com

Wehbsite: www . rdcconerete com




RDC CONCRETE (INDIA) PYT LTD

CIN: U74999MH1993PTC 172842

7th Floor, ThaneOne Corpaorate IT Park,
Ghodbunder Road, Kapurbawdi,

Thana Wast - 400 610.

Tal. Mo..: +91 22 - 5789 4789

whwnw, rdeconcrata.com
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BOARIYS REPORT

To
The Members,
RIDC Conerete (India) Private Limited

Your Directors have pleasure in presenting the 317 Annual Report of the Company together with
the Audited Statement of Accounts for the vear ended 31% March, 2024,

L FIN ] - LTS:

o, FINANCIAL RESULTS:

The Company's performance during the vear ended 31% March, 2024 as compared to
the previous financial vear is summarized below;

{Amount in 2 Mlllmns]

Particulars | Standalone Consolidated
' For the For the For the or the

linancial year | financial financial year [{financial year
ended year ended wled ndled
31 Mareh, 31" March, 31 March, 1" March,
2024 2023 poad 023

Income 19, 700,59 1441049 E'.U'J-ﬁ-ﬂ.ﬁd| 1460013

Less: Expenscs 1803777 1319597 18,559.54 13,359.77

Earnings  hefore 1,662.52 | 1,214.52 180110 124934

Interest, iax,

depreciation  and I

_amortization i

Less: Depreciation / 595.52 40147 LR 43504

Amortization

expense . B— ——

Finance Costs - 5‘55 ER | 36040 B05.55 ATLsl

Profit /Loss before SI1.42 443.05 245,74 436,81}

tax

Less: Tax expense 12394 | 148.591 13513 141.94

Profit /Loss after JHT.AR 204,74 410,061 ;

Tax

WE ARE

GREAT PLACE TO WORK - CERTIFIED™

Blulking amd sustaining Hegh-Thust, High-Parfarmancs Gultum™



b, OPERATIONS:

The Company continues to be engaged in the business of manufacturi ng and supply of
Readymix Concrete with plants at various locations across India,

During the year under review, there was no change in the manigement of the Company.

The Company earned total revenue of ¥19,700.59 Million (on a Standalone basiz) for the
Financial year ended 31% March 2024 as against the previous vear's total revenue of 3
14,410.49 Million. The Net Profit carned during the vear agoregated to TIBT.AR Million
as against the Net Profit of 229474 Million earmed during the previous Financial Year,
The Company is hopeful of a better performance in the coming years.

The Company filed a Private Placement Offer Letter with a total issue size of 7490
Million in respect of NCD's an 31 March 2023 with BSE Limited, Pursuant to the Offer
letier, the Company received the Application Money on 6" April 2023 and the aforesaid
NCD's got listed and admitted to the dealings on the BSE Debt Segment effective 18
April 2023. In terms of Regulation 54(2) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, these listed NCD's are secured by the pledge of 5,131
Equity Shares of Hella Infta Market Private Limited (Holding Company) held by Mr,
Souvik Sengupta with the security cover of 2.0 times and personal puarantee by Mr.
Souvik Sengupta and Mr, Aaditya Sharda, Directors of the Company and the Holding
Company. The Debentures carry fixed coupon rate of 11.25% p.a, and are payable in
monthly installments with redemption on 6 April 2025,

¢. CHANGE NATURE SINESS:

During the vear under review, there has been no change in the nature of buzsiness.

d. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANIES:

Az on 31 March 2024, the Company had 2 subsidiaries .e. Neptune Readymix Concrete
Private Limited (acquired with effect from 29" June 2006) and Ultrafine Mineral &
Admixwres Private Limited (incorporated on 4™ March, 2020}, The performance and
financial positions of Neptune Readymix Concrete Private Limited end Ultrafine Mineral
& Admixtures Private Limited for the vear ended 317 March 2022 is attached and marked
as Annexure I and forms part of this Repori.

During the year under review, your Company did not have any Associate or Joint
Venture Company.

& [IDEND:

With o view to conserve resources for the operations of the Company, vour Directors
have thought it prudent not to recommend any dividend for the vear under




TRANSFER TO RESERVES:

The Board of Directors has not recommended transfer of any amount o reserves during
the year under review.

REVISION OF FINANCIAL STATEMENTS:

There was no revision of the financial statements for the year under review,
DEPOSITS;

The Company has not accepted or renewed any amount falling within the purview of
provisions of Sections 73 and 74 of the Companies Act 2013 (“the Act”) read with the
Companies (Acceptance of Deposits) Rules, 2014 during the vear under review. Henee,
the requirement for furnishing of details of deposits which are not in compliance with the
Chapter V of the Act is not applicahle.

25 UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 2013:

Except as disclosed clsewhere in this report, no material changes and commitments
which could affect the Company's fnancial pesition have occurred between the end of
the financial yvear of the Company and date of thiz Report.

INTERNAL FINANCIAL CONTROLS:

The Internal Financial Controls with reference to financial statements as designed and
implemented by the Company are adequate. During the year under review, no material or
serious observation has been received from the Internal Auditors of the Company for
inefficiency or inadequacy of such contrels.

DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL:

Mo orders have been passed by any Regulator or Court or Tribunal which can have an
impact on the going concern status and the Company’'s operations in future.

5 " CONTRACTS O ARRANGEMENT WITH TE

PARTIES:

The Company did not enter into any material transactions’ arrangements’ contracts during
the year under review pursuant 10 the provisions of Section 1588 of the Companics Act,
2013 with related parties as defined under the provisions of Section Z(76) of the
Companies Act, 2013, The details of the contracts /arrangements at arm’s length basis

with the Holding Company have been aftached herewith as Annexure-11
i %}?




m. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND

SECURITIES:

During the year under review, the Company granted loans and given guarantees in
respect of its subsidiary Ultrafine Mineral & Admixtures Private Limited, The disclosure
related 1o the loans has been provided in Note 7 and the disclosure related to the
guarantees has been provided in Mote 46 of the Financial Stalements. However, the same
does not [all within the purview of Seetion 186 of the Companies Act, 2013,

Further, the Company has not made any investments in securities during the vear under
review,

SHARE CAPITAL;:

During the year under review, the following changes were made 1o the Authorized Share
Capital of the Company;

(i) At the Extra-Ordinary General Meeting of the Sharsholders of the Company held on
15™ June 2023 special resolutions were passed for:

= (Cancellation of unissued 35,00,000 Redeemable Preference Shares of 210 cach
and reclassification of the same into 3500000 Eguity Shares of ¥10 each
aggrepating to TIF00 Million;

& |pcrease in the Authorized Share Capital by 223050 Million from Z600.00
million to ¥BINE0 millien, comprising of 35,550,000 Equity Shares of 10
cach aggregating T335.50 million and 47,500,000 8% Redeemable Cumulative
Optionally Convertible Preference Shares (RCOCPS) of T10 each agpregating
1o T4T75.00 million.

(i) At the meeting of the Board of Directors of the Company heid on 17t July 2023, the
Beard of Directors approved the conversion of 2.33,69.955 RCOCPS of 10 cach o
2,33,69 955 Equity Shares of 210 each.

(11} At the Extra-Ordinary General Meeting of the Shareholders of the Company held on
1® September, 2023 special resolution was passed for re-classification of
24,130,045 unissued RCOCPS of 210 each into 24,130,045 Equity Shares of Z10
each aggrepating ¥141.30 million.

(iv) At the meeiing of the Board of Directors of the Company held on 20™ September,
2023, the Board of Directors approved the conversion of 2,33,69,955 RCOCPS of
£10 cach to 233,69 955 Equity Shares of T10 each.

As at 317" March 2024, the revised authorized share capital stood at 2830.50 million
comprising of 39,680,045 Equity Shares of 210 each and 23,369,955 RCOCPS-of 210

each, Ca/ : E




o. DISCLOSURE UNDER SECTION 54(1)(D} OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the year under review and
hence no information as per provisions of Section 54(13(d) of the Act read with Rule
813} of the Companies (Share Capital and Debenture) Rules, 2014 has been furnished.

p. EMPLOYEE STOCK OPTION PLAN:

During the year under review, Stock options were granted to the employees of the
Company and the employees of the subsidiary Company under the ‘RDC ESOP 2027,

The information in respect of the Employee Stock Option Plan of the Company in
accordance with the provisions of Section 62( 13 b) of the Companies Act, 2013 read with
Rule 12{%)} of the Companies (Share Capital and Debentures) Rules, 2014 has been
attached herewith as Annexure I11 10 the Report.

q. DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:

During the year under review, there were no instances of nom-exercising of voting rights
in respect of shares purchased directly by employees under a scheme pursuant to Section
67(3) of the Act read with Rule 16{4) of Companies (Share Capital and Debentures)
Rules, 2014 and hence, no information in this regard has been furnished.

r. CREDNT RATING:

During the financial year under review, the Company has received rating i.c. IND A-
/MNEGATIVE from India Rating and Rescarch Private Limited for listing of Non-
convertible debentures of the Company on BSE Limited,

RELATED TO DIREC

a. BOARD OF DIRECTORS;

During the year under review, there was no change in the directors of the Company.

b KEY MANAGERIAL PERSONS (“KMP"):

Mr. Ajay Ghorpade (ACS Mo, 49360) resigned s the Company Secretary of the
Company due to his pre-occupations with effect from May 29, 2023, The Directors place
on record their sincere appreciation for the invaluable services rendered by Mr. Ajay
Ghorpade during his tenure as the Company Secrelary of the Company.

Mz, Teeshula Pravin Kale (ACS No, 31135) was appointed as the Company Secretary
and Compliznee Officer of the Company Eursuant 1o the provisions of Section the
Companies Act, 2013 with effect from 17" July, 2023,

@ N _ X



3

1. BOARD MEETINGS:
The Board of Directors met 17 (Scventeen) times during the financial vear ended

317 March, 2024 in accordance with the provisions of the Companies Act, 2013 and rules
made thereunder.

The dates on which the Board of Directors met during the financial vear under review are
as under:

-

Date of Board Meeting

April 06, 2023

May 20, 2023

May 30, 2023 |'

June 15, 2023

Tume 29, 2023
July 17, 2023

July 2§, 2023

August 11, 2023

o e e e Jon o= | b | = |an

September (46, 2023

(11| Ociober 11, 2023
12 | November 09, 2023

13 _]:*-Ium:mtmr 21, 023

14 | December 19, 2023

| 15 | December 29, 2023

16 | February 14, 2024

I7 | March 27, 2024

2

b. DIRECTORS' RESFONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31" March, 2024, the Board of
Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable sccounting standards have

b,

been followed and there are no material departures from the same;
such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prodent so as to give
a true and fair view of the state of affairs of the Company as at 31° March, 2024 and
of the profit of the Company for that year;

proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting [raug




L9

other imregularities;
d. the annual accounts of the Company have been prepared on a going concem basis;
and

. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.,

PORATE ! RESPONS TY:

The Company was required to spend ¥6.15 Million (including shortfall of previous year
of ¥1.13 Million) towards CSR activities for the Financial year ending 31" March 2024.
Till 31% March 2024, the Company spent 26.04 Million {Including unspent amaount of
© L13 Million pertaining for the financial year ended 31 March, 2023) and the balance
.11 Million has been deposited in the Prime Minister’s National Relief Fund, The
details of the Corporate Social Responsibility activities undertaken during the vear under
review have been attached herewith as Annexure IV to the Report.

In accordance with the second provise to Rule 3(1) of the Companies {Corporate Social
Responsibility Policy) Rules, 20014, the Corporate Social Responsibility Commitiee of the
Board of Directors of the Company comprised of the following members as on 31
March 2024;

1. Mr. Souvik Sengupia - Chairman

2. Mr. Aaditya Sharda - Member

3. Mr. Anil Banchhor -~ Member

RISK EMENT POLICY;

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and defined & structured approach to manage
uncertainty and to make use of these in their decision making pertaining to all business
divisions and corporate functions. Key business risks and their mitigation are considered
ifi the annual/strategic business plans and in periodic management reviews,

INTERNAL C YSTEMS:

Adequate internal control systems commensurate with the nature of the Company’s
business and size and complexity of its operations are in place has been operating
satisfactorily. Internal control systems comprising of policies and procedures are
designed to ensure reliability of financial reporting, timely fecdback on achievement of
operational and strategic goals, compliance with policies, procedure, applicable laws and
regulations and that all assets and resources are acquired economically, us ciently
and adequately protected.

O




f. EAYMENT OF BEMUNERATION /| COMMISSION TO DIRECTORS FROM
HOLDING OR SUBSIDIARY COMPANIES:

Mone of the managerial personnel i.e. Managing Director of the Company is in receipt of
remuncration/commission from Hella Infra Market Private Limited (Holding Company)
or Subsidiary Company (Nepiune Readymix Concrete Private Limited and Ultrafine
Mincral & Admixture Private Limited) of the Company.

4. AUDITORS AND REPORTS:

The matters related to Auditors and their Reports are as under:

8. OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE
YEAR ENDED 31°T MARCH 2024:

(i}

(1t}

In para vii of the Annexure [ referred W in paragraph 16 of the Independent
Auditor's Report on the standalone financial statemenis of the Company for the
linancial year ended 31st March, 2024, the Auditors have stated that statutory
dues including poods and services tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate
authorities, though income tax and provident fund have not generally been
regularly deposited with the appropriate authorities and there have been
significant delays in a large number of cases. Further, no undisputed amounts
payable in respect thereof were oulstanding at the vear-end for a period of more
than six months from the date they became payable,

In this regard, the Board of Directors acknowledges the observation made by the
Auditors regarding certain statutory dues which have not been deposited with the
appropriate statutory authorities, Further the delay in pavment of Income tax and
Provident fund is due to the non - updation of the KYC by the emplovees which
is &till in process and without that the company cannot deposit the same with the
authoerity,

We are commitied (o complving with all statutory requirements and will ensure
that any dues determined to be payable are settled promptly upon resolution of
the disputes.

In para 17{vi) of the Independent Auditor’s Feport on the standalone financial
statements of the Company for the financial year ended 31* March, 2024 and in
parg 18(vi} of the Independent Auditor’s Beport on the consolidated financial
statements of the Company for the financial vear ended 31% March, 2024, the
Auditors have stated that the audit trail feature was not enabled at the database
tevel for certain tahles of accounting software used for maintenance of books of
accounts in case of the subsidiary, the details have been provided i that para.

In this regard, the Board of Dircctors takes nole of the Auditors’ comment
recarding (he non-enablement of the audit trail feature at the database level for




maintenance of books of accounts. The Company is committed to maintaining the
highest standards of financial integrity and transparency., We have already
initiated corrective measures to address this issue. Specifically, we are working
closely with our IT and accounting software vendors to ensure that the audit trail
feature is fully enabled for all relevant tables.

b. APPOINTMENT OF STATUTORY AUDITORS:

The Shareholders of the Company at the Annual General Meeting held on 30™ September
2022, appointed M. Walker Chandiok Co LLP, Chartered Accountants (Firm
Registration Number: 001076N/NS00D13) as the Statutory Auditors of the Company for
# period of five years to hold office from the conelusion of the Twenty-Ninth Annual
General meeting until the conclusion of the Thirty Fourth Annual General Meeting.

¢. SECHETARIAL AUDIT REPORT FOR THE YEAR ENDED 38T MARCH,
2024

Pursuant to the provisions of Section 204(1) of the Companies Act, 2013 read with Rule
9 of the Companies (Appointment and Remuneration of Managerial Personnel} Rules,
2014, every company having outstanding loans or borrowings from banks or public
financial institutions of one hundred crore rupees or more shall annex with its Board's
report made in terms of Section 134(3), a scerctarial audit report, given by & company
secretary in practice, in Form No.MR-3.

Accordingly, the Secretarial Audit Report for the vear ended 31% March, 2024 as
received from M/s Rathi and Associates, Company Sccretaries has been attached
herewith as Annexure V. The observations as made in the report are self-explanatory
and were caused due to clerical oversight,

d. FRAUD REPORTING:

During the year under review, there were no instances of material or serious fraud falling
under Rule 13(1) of the Companies (Audit and Auditors) Rules, 2014, by officers or
employees reported by the Statutory Auditors of the Company during the course of the
audit,

e COSTAUDITORS:

As per the Cost Audit Orders, Cost Audit is applicable to the Company’s products i.e,
Organic and Inorganic Chemicals, elc.

Pursuant to the provisions of Section [48 and other applicable provisions, if any, of the
Companies Act, 2013, the Board has approved the appoiniment of M/s. Pankaj Tiwari &
Co., Cost Accountants, (Finm Repistration No.000808), Cost Accountants, as Cost
Auditers of the Company for carrying out Cost Audit for the financial vear ending 31
March, 2025 at the remuneration of ¥1,50,000/- + GST.

Mecessary resolution for ratification of remuneration payable to the Cost Auditors is
included in the Notice of ensuing AGM for seeking approval of members.




As per Regulation 15 (1A) of the Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Repulations, 2015 (herein after referred to as
“Listing Regulations™), the cutstanding value of listed non-convertible debt securities are
not exceeding the threshold limit Rs. 500 Crores, the provisions of Regulation 16 to
Regulation 27 of the Listing Regulations are not applicable to the Company.

b. EXTRACT OF ANNUAL RETURN:

C.

The copy of Annual Return for the Financial Year ended 31° March, 2024 made under
the provisions of Section 92(3} of the Acl is available on the link:

https:www rdeconcrete. com/eapital-marketing-disclosure

The particulars as required under the provisions of Section 134(3)(m} of the Companies
Act, 2003 read with Rule £ of the Companies (Accounts) Rules, 2014 in respect of
conservation of energy, technology absorption, foreign exchange earnings and outge ete.
are fiurnished in Annexure VT which forms part of this Report.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has complied with the provisions related to the constitution of Internal
Complaints Committee under the Sexusl Hamssment of Women st Waorkplace
(Prevention, Prohibition and Redressal) Act, 2013. Further, no complaints related to
sexual harassment were filed with the Company during the year under review,

NGS PENDING UNDER 1 NCY AND BANKR

The Company has neither made any application nor any proceeding against it pending
under the Insolvency and Bankruptey Code, 2006. Having that in regard; the
requirement stated in sub-rule (5)(xi) of rule 8 of the Companies { Accounts) Rules, 2014
pertaining 1o furnishing relevant details is not applicable.

YALUATION:

In absence of Company having any “one-time settlement’ either from bank or financial
institution during the period under review, the requirement stated in sub-rule {5)(xii) of

rule B of the Companics (Accounts) Rules, 2014 pertaining to Fmish%lﬁ af

differential valuation ete, is not appliceble.

ol N0




g COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has devised proper systems to ensure compliance with the provisions of all
applicable Becrctariel Standards issued by the Institute of Company Secretaries of India
and your directors confirm compliance of the same during the vear under review,

I LIANCE RE G INSIDE] G

Pursuant to SEBI (Prohibition of Insider Trading) Regulations, 20135, as amended, (SEBI
PIT Regulations’) the Company has a Board approved Code of Conduct to regulate,
monitor and report trading by insiders (*Code of Conduct’) and a Code of practices and
procedures for [air disclosures of unpuhblished price sensitive information (‘Code of Fair
Disclosure™).

i. LISTING:

The Non-Convertible Debentures issucd by the Company are listed on BSE Limited.

j DEBENTURE TRUSTEE:

The details of the debenture trustee appointed for privately placed debentures of the
Company is as below:

Catalyst Trusteeship Limited

DA House, First Floor, Plot Mo, 85 5, Mo,
%4 & 95, Bhusari Colony (Right),

Kothrod, Pune- 411038

Tel Na. (020) 492205535

Email: ComplianceCTL-Mum bai@etlrustes, com
GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on items during the vear under review:

1. Revision in the financial statements pertaining to the previous financial year.

2. lssue of equity shares with differential rights ag to dividend. voting or otherwise;

3. Issue of shares (including sweat equity shares) to employees of the Company under any
scheme.

4, Voting rights not exercised directly by employees under a scheme pursuant to Section
67031 of the Companies Act, 2013.

5 Receipt of commission by the Managing Director or the Whole-time Directors of the
Company from any of its subsidiaries.

6. Muterial orders passed by the Regulators or Courts or Tribunals which impact the going
concern status and Company’s operations in futare,




7. ; TEDGEME!

Your Directors take this opportunity to thank the customers, sharcholders, supplicrs, bankers,
bus_im:ss ]_:anncrs;'aswtjalcs, financial institutions and Central and State Governments for
their cansistent support and encouragement 1o the Company.

For and on behalf of the Board

Anil Banchhor
Managing Director & CEOQ
DIN: 03179109

Date: 15™ June, 2024
Place: Thane

Registered Office:

DIL Complex, 701, 7" Floor,
Thane COne, Ghodbunder Road,
Majiwade, Thane — 4041 610

CIN: UT4999MH 1993 PTC172842
Tel. No. 022 - 67896729

Mail: manish medam@rdeooncretcindia.com
Website: www.rdecongrele. com
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ANNEXURE 1
FORM AOC-]

i NCE ( IARIES, ASS D JOINT
COMPANIES
[Parsuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companies
{Acconnis) Rules, 2014]

finfarmarion in respect of each subsidiary’ Associate Co mpanies’ Joint Venture Companies fo be
presented with aweunts in Rupees)

Part A Subsidiarics

Neptune Readymix Conerete Private Limited
(Amount in INE Millions)

Name of the subsidiary Company Neptune Readymix Concrete Private |
Limited

Datc since when Subsidiary was scquired / 29" June, 2006
ncorporated = S

Reporting period for the subsidiary concerned, if | 01042023 to 31/03/2024 i.e. same as
ditferent from the Holding Company’s reporting Holding Company
period.

Reporting currency and Exchange rate as on the MNLA.
last date of the relevant Financial Year in the case

of foreign subsidiaries.

Share capital 6.25
Reserves and Surplus F 178.27
Tomal Assels | 232.96
Total Lizhilities I 232.9%
[mvestments |

10| Tumover _G6.37 |

Profit before taxation 17.590
_Provision for taxation 4.26
Prroafit affer taxation 13.64
Proposed Dividend -
Extent of shareholding (in percentage) 100%s

Contribution to the overall performance of the
Company during the period under report




Ultrafine Mineral & Admixtures Private Limited

{Amount in INR Millions)

1 Name of the subsidiary Company Ultrafine  Mineral &  Admixtures |
_ . | Private Limited |
2 | Date since when Subsidiary was acquired / 4" March, 2020 |
incorporated -
3 Reporting period for the subsidiary concerned, if | 01/04/2023 to 31/03/2024 ie. same as
different from the Holding Company’s reporting Holding Company
, period. §
4 Reporting currency and Exchange rate as on the M.AL
last date of the relevant Financial Year in the case
of forcign subsidiaries.
3 | Share capital 152.5 |
il Reserves and Sorplus 2.40
7| Total Assets B 1585.96
£ | Total Liabilities 1 585.96 |
9 Investments =
10| Turnower 80724
11| Profit before taxation = 35.12
12 | Provision for taxation 6.92
13 | Profit after taxation - 18.20
14 | Proposed Dividend
| 15 | Extent of shareholding (in percentage) 100%
16. | Contribution to the overall performance of the >
Company during the pericd under report
Motes:

|} Mames of subsidiarics which are yet to commence operations; NA
2} Names of subsidiaries which have been liguidated or sold during the year; NA

e K W




Part B Associates and Joint Ventures
Statement pursuant to Section 129(3) of the Companies Act, 2013 related fo Associate
Companies and Joint Ventures

Thla Cm:rllpany does not have any Associate and Joint Venture Company and hence disclosure under
this section is not required to be furnished.

Name of Associates or Joint | Name | | Name 2 Name 3
Ventures

I Latest audited Balance Sheet = = E
Daie

2.Date om Which the Associate or = 2 =
Joint Venture was sssociated or
acquired

3, Shares of Associate or Joint = - =
Ventures held by the Company on
the vear end

| Numhber = 4 R

" Amount of Investment in Associates - = .
o Joint Venture

Extent of Holding (in percentage) - - i
4. Description of how there is £ # 3
significant influence

5. Reason why the associale/fjoint £ = E
venlure is not consolidated

6. Networth atiributable to i : —
| sharcholding as per latest audited {
| Balance Sheet

| 7. Profit or Loss for the year . 2 -

i. Considered in Consolidation 2 £ =
i, Not  Considered in X = :
Conzolidation

8. Contribution to the overall a = Z
performance of the Company
during the period under report

Motes:
1. Names of associates or joint ventures which are yet to commence operations: NA
1. Mames of associates or joint ventures which have been liguidated or sold during the year: NA

For and on behalf of the Board

Anil Banchhor
Managing Director &
DIN: 03179109

Date: 15" June, 2024
Place: Thane

(0%



Regisiered Office:

DIL Complex, 701, 7 Floor,
Thane One, Shodbunder Road,
Majiwade, Thane — 400 610

CIN: UT4950MH W3 P TC 1 72842

Tel, Nu. 022 - ATR04T20

Mail: manish. modani@rdecongreteindia.com
Websiite: www.rdcconcrete.com
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A 'RE 111

Disclosures on the Emplovee Stock Option Scheme for the vear ended 31" March 2024:

(a) Name of the Scheme: RDC ESOP Plan 2022

Pursuant to the decision of the Shareholders at their meeting held on 27" June 2022, the Company
had established an ‘RDC Employees Stock Option Plan 20227 1o be administered by the Board of
Drirectors. Under the Scheme, options which could give rise to issue of Equity Shares not exceeding
27.70,735 Equity shares of Rs. 1~ cach have been reserved to be issued 1o the eligible employees
of the Company, employees of the subsidiary Company and the employees of the Haolding
Company, with each option conferring a right upon the employee to apply for one equity share. The
options granted under the Scheme would vest not less than three years from the date of prant of the
options and are exercisable al any point in time by the employee during the life of employment.
Shares in respect of options exercised by the employees of the Company are sliotted by the

Company.

Details of the disclosures for the vear ended 31% March 2024 are as under:

| {i} Details of Options granted to Senior
Management Personnel

Nature of Disclosure Particulars
a. | Options granted 13,750
b. | Pricing formula N | As per the ESOP Plan
c. | Options vested o
d. | Options exerciscd : 0
e, | Total Number of Shares arising as a result | O
of exercise of option )
f. | Options lapsed/ surrendered (43, 166)
g. | Options cancelled (83.934)*
h. | Variation of the terms of option, if any NA N
i Momey realized by exercise of Options NA
J Total humber of Options in force 1921397
ke . Mr. Anil Banchhor-5,00,000 Options

2. Mr. Manish Modani — 2,00,000 Options

(iidAny other employee who received a
grant in any one year of Option
amounting to 5% or more of Options
granted during the vear

{lii)JEmplovecs who were granted Options,
during any one vear, equal to or
exceeding 1% of the issued capital of the
company al the time of grant

Dr. Karnml Singh Bhoon - 2,50,000
Oiptions

*Lring the curvent year, the Company has repurchazed 83,934 vested options at fair value and
has made pavment to the emplovees.

o M




For and on behalf of the Board

Anil Banchhor
Managing Director & CEOQ
DIN: 03179109 DIN: 07248395

Date: 15™ June, 2024
Place: Thane

Registered Office:

DIL Complex, 701, " Floor,
Thane One, Ghedbunder Road,
Majiwade, Thane — 400 610

CIN: UT4999MH 1993 PTC1 72842

Tel. No. 022 - 67896729

Mail: manish. modani@rdcconcrateindia.com
Wehsite: wuw rdeconcrete.com
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Rathi & Associates

COMPANY SECRETARIES

A-303, Prathamash, 3rd Floor, Raghavanshi Mills Compaund, 11-13, Senapall Bapat Masg, Lowar Pars! (W), Mumbai - 400 013,
Tal, 4076 4444 / 3467 1322 » Fax ; 4076 4466 » E-mail : aseocialas.ratteBi@gmail. com

Adinexure ¥
Form Mo, MR-3

SECRETARIAL AUDIT REPORT
[Purswani bt Section 20401 of the Companies Act, 2003 and Rule P of the Companies
{Appaimmment and Remuneration of Managerial Personnel) Rules, 2004

FOR THE FINANCIAL YEAR ENDED 31°" MARCH, 2024

To

The Members,

RDC CONCRETE (INDIA) PRIVATE LIMITED
DIL Complex, 701, 7" Floor, Thane One,
Cihodbunder Road, Majiwade, Thane-4006&] 0,

[ear Sirs,

We have condicted the secretarial audit of the compliance of applicable statutory provisions and
the adherence o good corporate practices by RDC CONCRETE (INDIA) PRIVATE
LIMITED (hereinafter called “the Company®™). Secretarial Audit was condugted in & manner that
provided s a reasonable basis for evaleating the corporate conductestatutory compliances and
EXpressing our opinion therson.

Based on owr verification of the Company®s books, papers, minute books, forms and refurms Tiled
and other records maintained by the Company and also the information provided by the
Company, its officers. agents and authorized representatives during the conduct of secretanial
audit, we hereby report that in our opinion, the Company has, during the financial vear ended
March 31, 2024, complied with the s@auory provisions Hsted hereunder and also that the
Company has proper Board processes and complisnee mechanism in place 1o ihe exient, in the
manner and subject to the reporting made hereinafter:

1, We have examined the books, papers, minute books, forms and retwms filed and ather records
maintaired by the Company as given in Anopeaure=[ for the financial year emded oo March
31, 2024, aecording to the provisions of:

{1 the Companies Act, 2013 (“the Act’)and the rules made thereunder;
iy The Depositories Act, 19%6 and the Regulations and Byve-laws Framed there under;

{ily The following Regulations, Guidelines and Circulars prescribed under the Securities
und Exchange Board of India Act, 1992 (*SEBI At}

4. The Securitics and Exchange Board of India (Prohibition of Insider Trading
Regulations, 20135,

b, The Securities - and Exchange Beard of India (Listing Obligations and
Disclosure Requirements) Repwlshome. 2015 to the extemt of Chapter V
fCligations of Listed Entity yff@ g '7& ity Now-Convertible Securities




c. The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Secunties) Regulations, 2021 ;

d. Master Circular for issue and listing of Non-Convertible Securities, Securitized
Debt  Imstruments, Security  Receipts, Municipal Debl Securnties and
Commercial Paper dated August 10, 2021 fupdaved as an April 13, 20225,

e Master Circular for hsting obligations and disclosures requirements for Non-
convertible Securities, Securitized Debt Instrument ond'or Commercial Paper
{applicable to the externt of Mon-convertible Secunties listed by the Company)
dated July 29, 2022 jupdated av on June 30 2023),

2. Provisions of the following Regulations and Guidelines prescribed under the Securities and
Exchangs Board of India Act, 1992 (SEBI Act) were not applicable 10 the Company during
ihe Financial Year under report; -

b.

The Securitics Congracts (Regulation) Act, 1956 ("SCRA" ) and rules made thereunder;

The Securities and Exchange Board of India (Substantial Acguisition of Shares and
Takeovers) Regulations, 201 1;

The Securithes and Exchange Board of India (Issue of Capital and Disclosure
Regquirements) Regulations, 2018;

The Sccuritics and Exchange Board of India (Share Based Emplovee Benefits and
Sweat Equety) Regulations, 2021

The Securities and Exchange Board of India (Delisting of Egquity Shares) Repulations,
2021;

The Securities and Exchange Board of India { Buyback of Securities) Regulations, 201%;

The Secunties and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

3. The provisions of the Foreign Exchange Management Act, 1999 and the rules and regulations
made there under were not applicable to the Company during the Financial Year under report.

We have alzo examined compliance with the applicable clauses of Secretarial Standards-1 and 2
[=sued by the Instiiume of Company Secretaries of [ndia under the provisions of the Act during the
Financial ¥ear under report.

Wi further neport that having regard to the compliance system prevailing in the Company and on
examination of relevant documents and records in pursuance thereof on lest check basis, the

Company has complied with the provisions of the Acl, Rules and Standards, efc. mentioned
above except the following:

ial There was a delay in submission of motice of Record Dare for the month ended May 2023 to

BSE Limited in accordance with the requiremenis of Regwlation 60(2) of SEBI (Listing
Ol gationns aned Diselosures Regquirements), Regulaions, 2085 (" Lztng Regularions "} in

respest af witich BSE Limired Tevied a fime of K5, 415000 on the Campany, whick was didy
piid;

({E]]

There was o delay in submizsion of e statement on shareholder complainis for fhe ghorier

eoded fant 30, 2023 pueesueyt fo Regulation 1373) of the Livting Regulations, tn respect of

witich BSE Linired levied a fime of Bs. £3, 340/

the Company, which was duly paid;

b Aol
%)
HET



We further report thai:

The Board of Directors of the Company is duly constinmed with proper balance of Directors.
Further, no changes in the composition of the Board of Directors tock place during the Financial
Year under report were carried out in secordance with the Act.

Adequate notice 18 given to all Direciors to schedule the Board Meetings, agenda and detailed
nofes on agendn were sent af least seven davs in advance, and a svstemn exists for seeking and
obtaining further information and clarifications on the sgenda items before the meeting and for
meaningful panicipation at the mesting,.

Mone of the members have any dissenting views, in the matters/agenda proposed from time o
time for consideration of the Board and its Committes thereof during the Financial Year under
report and hence were not requirned to be captured and recorded as part of the minutes,

We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company o momior and ensure compliance with applicable
laws, rules, regulations and guidelines

We further report that during the audit peried, the following events had a major bearing on the
company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines,
standards efe.:

(i}  Mon-convertible Debentures issued by the Company got listed and admitted to the dealings
on the BSE Deht Segment effective 180 April 2023,

(ii) At the Extra-Ordinary General Meeting of the Sharehelders of the Company held on 15

June 2023 special resolutions were passed for;

# Cancellation of unissved 335,00,000 Redeemable Preference Shares of 210 each amd
reclassification of the same into 3,500,000 Equity Shares of ¥10 each apgregating to
F15.00 Million;

s Increase in the Authorized Share Capital by 230,50 Million from 3600.00 million to
#830.50 million, comprising of 35,550,000 Equity Shares of 210 sach aggregating
£335.50 million and 47,500,000 8% Redeemable Cumulative Optionally Convertible
Prefersnce Shares (RCOCPS) of 210 each agprepating to T475.00 million.

{iii) At the mesting of the Board of Directors of the Company held on 17 July 2023, the Board
of Directors approved the conversion of 2,33,69,955 RCOCPS of 10 each to 2,33 68 955
Equity Shares of 210 each.

{(iv] At the Extra-Ordinary General Meeting of the Shareholders of the Company held on 119
September, 2023 special resolution was passed for re-classification of 24,130,045 unlssued
RCOCPS of 210 each imto 24,130,045 Equity Shares of 10 each aggregating ¥241.30

million.




{¥) At the mesting of the Board of Directors of the Company held on 20™ September, 2023, the

Board of Directors ed the conversion of 2,33,69.955 RCOCFPS of TI0 each to
2,33,60.935 Equity Shares of 210 each.

For RATHI & ASSOCIATES
COMPANY SECRETARIES

o

Niho (- i ¢

MEHA R LAHOTY
PARTNER
Place: Mumbai FCS NO. 8568
Date: 15™ June, 2024 COP MO, 10286

UDIN: FMIS568FH0588281
P.R. Cortificato Mo, : 6682020



ANNEXURE-]

st of documenis verified

L]

10,

1L

Memorandum & Aricles of Association of the Company;

Annual Report for the financial year ended 31" March, 2023;

Minutes of the meetings of the Board of Directors held during the sald Financial Year along
with Attendance Eegister;

Proof of circulation & Delivery of notice for Board mestings and Committes Meetings.
Various Policies made under the Companies Act. 2013 and the Securities and Exchinge
Board of India [ Listing Obligations and Disclosure Requirements) Regulations, 2015,

Minutes of Creneral Meetings held during the Financial Year under repost;

Stututory Begisters maintained under the Companies Act, 201 3;

Copies of Motice, Agenda and Motes o Agenda submined o all the directors ¢ members for
the Board Meetings and Committee Meetings as well as resolutions passed by circulation;
DeclorationsDisclosures received from the Directors of the Company pursuant 1o the
provisions of Section 184 and 164 of the Companies Act, 2010 3;

e-Forms filed by the Company from time fo time under applicable provisions of the
Compenies Act, 2013 and attachments thereof during the Financial Year under report.
Intimations / documents [/ reports refurns filed with the Siock Exchanges pursusant (o the
provizions of Securities and Exchange Board of India (Listing Obligations: and Disclosure
Requirements) Regulations, 20135 during the financial vear under report.




Annexure = I1
To
The Members,
R CONCHRETE (INDIA) PRIVATE LIMITED
DIL Complex, T01, ™ Floor, Thane One,
Ghodbunder Road,
Majiwide, Thane-400&10.

Dur report of even dote is to be read along with this lettar,

1. Maimenance of Secretarial record is the responsibility of the managemem of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit,

2. We have followed the audit practices and processes as were appropriste to obiain reasonable
gsaurance about the correctness of the contents of the Secretanal records. The verification was done
o8 begt batis to ensun: that comect facts are reflected in secretarial records, We believe that the
processes and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correciness and appropriateness of financial records and Books of
Agcounts of the Company.

4. Wherever required, we have obtained the Management representation about the compliance of
laws, rules and repulations and happening of events e,

5. The compliance of the provislons of Corporate and otber applicable laws, rules, repulations,
standards 5 the responsibality of management. Our examination was limited to the verification of
procedures on test basis.

For RATHI & ASSOCIATES
COMPANY SECRETARIES

N sk Lwlr‘ﬂ -

NEHA R LAHOTY

PARTNER
Flace: Mum bai FOS N 8565
Dare: 15" Jume, 2024 COr NGO, 10286

UDIN: FIMESAEFID0SEEIR
PR, Certificate No,; 668/2020



ANNEXURE VI

DISCLOSURE PURSUANT TO SECTION 134(3)(m) OF THE COMPANIES ACT 2013
READ WITH RULE 8 OF THE COMPANIES (ACCOUNTS), RULES 2014:

[A) Conservation of energy:

The Company's operations are pot energy_
intensive,

During the year under review, the Company
has adopted certain measures for optimal
utilization of clectricity at all its plants and
significant measures are regularly being taken
to control the energy cost

Nn} such [nvestmenl made.

Steps taken or impaet on conservation of encrgy

Steps taken by the company for uiilizing
| alternate sources of energy

Capital investmeni on  energy conservation |
equipments

(B) Technology absorption:

The technology used in the Plants is the latest |
technology available in the market. The
Company has taken various initiatives through
innovation at its various plant locations, for
improving the operational efficiency and to
reduce power costs,

Efforts made towards tuch11nlng',j.f"a.ﬁéha'1:itiun

Benefits derived like product jhipmvment. cost
reduction, product  development or  impon
| substitution

Pre-eminent out of those include Remote |
controlled belt convevor operated by loaded
operator from the loader itself to reduce the
manpower regquirement and  better safety,
centrifugal engine oil cleaner to enhance the
life of the engine oil, using motion control
semsors in office laboratory to save electricity,

| Installing Water motor Automatic ON and

OFF system to avoid idle hours of operation,

il il

In case of tmpnrted technology (imported dunng the last three vears reckoned from the
h:gmmng of the financial year): Company has net imported any technalogy during the last three

D::tulls ut‘lcchnﬂ]ng}' imported

Not Applicable

Year of import . _
Whether the technology has been fully absorbed
IT not fully absorbed, areas where absorption
has not taken place, and the reazons thersof

Mot Applicable

_Hn:nt Applicable

Mot Applicable

Expenditure  incurred on Research and

Development

Mot Applicable




(C) Foreign exchange enrnings and Outgo;

Actuadl Foreign Exchange outgo

1™ April, 2023 to 1" April, 2022 to
31" March, 2024 31" March, 2023
[Current F.Y.] [Previous F.. |
Amount in INR Millions | Amount in INR Millions
Actual Foreign Exchange earnings 0 0
[l 0

For and on hebalf of the Board

Anil Banchhor
Managing DHrecior & CEQ
DIN: 03179109

Date: 15™ Ju me, 2024
Place: Thamne

Registered Office:

DIL Complex, 701, 7 Floor,
Thane One, Ghodbunder Roead,

Majiwade, Thane — 400 610

CIN: UT4999MH 1993 PTC172842

Tel. No. 022 - 67896720

Mail: manish. modanif@irdcconcreteindia.com

Website: www rdcconcrele.com
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Independent Auditor's Report
To the Membera of RDC Concrete (India) Private Limited

Raport on the Audit of the Standalone Financial Statemeants

Crpinion

Vila have audiled the accompanying standalons financial statements of ROC Concrete [India) Private Limited
('the Company'}. which comprise the Balance Shest as gt 31 March 2024, the Statemend of Profit and Loss
(ircduding Ciher Comprabensiva Income), the Statement of Cash Flow and the Slatement of Changes in Equity for
the wear then endaed. and nodes 1o the standalons linancial slatements, incheding material accounbing policy
information and othar explarnatory information.

In our cpinien and ko the best of our Information and according 1o the explanations given to us, the aforesaid
standalone financial staternents give the information requined by the Companies Acl 2013 [‘the Acl') in the manner
&0 required and give a true and fair view in conformity with the Indian Accounting Standards (ind AS") specified
urwdar section 133 of the Mt read wilh the Gompanies (Indian Accouwnting Slandards) Rules, 2015 and othar
accounting principles generally acoepted in India, of the state of affairs of the Company as al 31 March 2024, and
its profit {including other comprehansive incorme), 5 cash flows and the changes in equily for the vear ended on
that gate,

Basis for Qpinion

We conducted our audll In accordance with the Standards on Auditing specifed under section 143010) of the Act
Qur responsibilities under those standards are further described in the Auditor's Responsibiliies for the Audit of the
Standaione Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics isswed by the Imstitute of Chartered Accountanis of India (1CAIN together with the ettcal
requiramenis that are relevant to our audit of the financial statements under the provislions of the Act and the les
thereunder, and we have fulfilled our eiher ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have oblained is sufficient and appropriate (o provide a basis
for cur opinion,

Hey Audit Matter

Key audit maiters are those matiers that, in our professicnal judgmeant, ware of most significance in our audit of the
standalone financial statements of the current pericd. Thase matters were addrezsed in the context of

aur sudil of the financial slatements as a wheola, and in forming owr opinicn theseon, and we do not provide =
separate apinion on thase mattars,

W b debermined e malter described below to Be the key audit maliers o be communicated in our report.
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RDC Concrete {india) Private Limbted

Independent Auditor's Report on the Audit of the Standalone Financlals Statements

Key audit matter

Recoverability of trade receivables

How our audif addrassed the key audit matter

Fefer notas 13 and 3%(A) to the standalone financial
statements. Furthar, refer nota 2(8) for the accounting
palicy,

The Company, a5 at 31 March 2024, haes trade
receivables amounting fo ¥ 572018 milicn. Such
amounis are owistanding fowards béls for sale of
goods, escalation and retention daims from captive
and commercial customers.,

Cansidering the quantum of the balances and thea risk
of frade recelvables not baing recoverable, judgemeant
ig required to evaluate the adeguacy of allowance
recorded to reflect the credit nsk, i any. Judgemeant |s
required in determining the level of allowance for
axpacled cradit l0sses 10 be mecorded in respect of
such recelvabdes by the management uzing simplified
appreach in accordance with the reqguirements of Ind
A5 109, Fimancial Instruments, which involves
maasuring the loss allowance egual o the lifebime
expected craddl lossas using a provision rmatrlx, The
prowision matrix is based on ks hislodcally cbsenmad
default rates over the expectad [fMe of the trade
recaivables and is adiusted for forward-looking
aEtimates,

At ewvery raporing date, the historical observed
default rates are updated and changes in the forward
lnoking estimates are analysed,

Considenmg  the significance of  management
judgement imvolved as mentioned above and the
materality of amounis involved, recoverabiliy of trads
receivables was identified a5 a key audit matter for
the current year awdit,

Taur audil procedures in melation fo recoverability of

frade receivables included, but not limited to the

falloving:

= Obtained an understanding of the processes
adopted by the management in determining the
ECL provisicn for outstanding trade receivabla
and evaluaied the appropriateness of modef used
and accounting policy edopted by the Company in
accordance with Ind AS 109,

s Evaluated the design and lested the operating
effactiveness of key intemal irancial controls over
process of collection of rade receivables; Tolow
up of overdus balances;, assessing  the
recoverabllity of trade receivables and conbrols
redating to [Migations with cusiomers,

= Discussed  extansively with  management
regarding steps faken far recovering the amounts
and obtained am understanding of the
developmants during the yaar with respect to long
outstanding cases and corroborated the updatas
with the underlyirg source docurmeants;

= Evaluated the Company's policy for making
aliowances for doubtful debts as per expected
credit loss method with reference to the
requirements of the prevailing Indian Accounding
Siandards;

+ Assessed the reasonability of  judgements
exercisad and eslimates made by e
management in  relation fo  recognition  of
recoverabllity of rade recelvables and valldated
them with cther corabarating evidences;

= Varified the accuracy and existence of debtors by
testing subseguent setbement of frade receivables
post the balance sheel dale using & sample -
based approach; and

+ Evaluated the appropriateness and adequacy of
the disciosures made in the standatone financial
slalements refated o fAde receivaibles is in
accordance  with the applicable accourding
standards and regulations.
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RDG Concrete {India) Private Limited
Independent Auditor's Report on the Audit of the Standalone Financials Statements

Information other than the Financial Statements and Auditor's Report thereon

6. The Company's Board of Directors are respongible for the other information. The other information comprises the
infarmation inciuded in the Dirsciors: Repor, but does not include the standalone finencial statemeants and our
auditor's report thereon. The Direcior's Report B expected to be made available fo us after the date of this auddor's
report,

Owr opinion an the standalons financial statements does not cover the other information and we will not sxpress
any form of assurance conclusion thereon,

In conneclion with cur audit of the standalonsa financial statements, our responsibility is to read the other infarrmation
identified above when it becomes available and, in doing 5o, consider whether the ofber information s materially
inconeisient with the atandalone financial statements or cur knowledge obtaired in the audt or othersse appears
to ba matarially misstated.

Whien we read the Director's Repor, if we conclude that thera is a mabarial missliademenl thersn, we ang requared
to communicate the maiter to thozse charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone Financlal
Statements

7. Thaaccompanying slandalons Rnancial statements have been approved by the Company's Baard of Direciors. The
Company's Board of Directors are responsible for the malkers stated in section 134(5) of the Act with respect to the
preparation. and presentation of these standalone financal statements thal give a tue and fair view of the financial
positian, financial parfarmance including ol comprehenshie Income, changes in equity and cash flows of the
Compary In accordance with the Ind AS specified under section 133 of the Aci and other accounting principles
ganerally accepted In India. This respansibility atso incluges maintenance of adaguate eccouniing records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frawds and olher irregularites; selection amd application of appropriate accounting policies; making
judgmenis and estimates thal are reasonable and prudent; and design, implementafion and maintanance of
adeguate inlernal financial controls, that ware operating effectively for ensuring the accuracy and complatanass of
the accounting reconds, relevant to the preparation and presentation of the financial statemeants that give a frue and
falr view and are free frorm material misstatement, whether due to fraud or ermar.

B In preparing the finamcial atatermanta, the Board of Direclors is responsible for agsessing tha Company's ability 1o
confinue as a going concem, disclosing, as applicable, matiers related fo going concem and wsing the Hoing
contam basis of accounding wndess the Board of Directors aither intends to liguidate 1ha Company or 1o cease
aperations, or has no realistic stemative but o do so.

8. The Board of Direciors is atso responsible for overseaing the Company's financial reporting prodess,

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

16, CQur objectives are to oblain reasonable assurance abaut whether the finandal statements as & whole are free from
material misstatement, whether dua to fraud or eror, and 1o issue an auditor's report that Incluedes our opinkan
Ressonable assurance is a high level of assurance, but is not a guarantes that an awdit conducted in accordance
with Standarde on Auditing will always detect a material misstaterment when il exists. Migstatements can arise from
fraud or error and ane considared maledal if, individually or in the aggregate, they could reagonably be expected bo
influence e economic dacizions of users taken on the basis of these financial statements

11. As part of an audit in accordance with Standards on Auditing, specified under section 143{10) of the Act we exardise
professional judgment and maintain professional skepticism throughout the audit. We also:

=
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12,
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14,
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18,

17.

ROG Concrete (India) Private Limited
Independent Auditor's Report on the Audit of the Standalone Financials Statements

= |dentify and assess the risks of material misstabement of the financial statements, whether due to fraud or
error, design and perform audit procadures responsive io those rsks, and oblain sudit evidence that is
sufficient and appropriate o provide a basis for our opnion. The risk af not detecting 2 materia misstatemant
resulting from fraud Is higher than for ene resulting from emror, 28 fraud may involve collusion, forgery,
infenfional omissicns, misrepresentations, of the owerride of internal contral;

= Oblain an understanding of internal coptrol relevant to the audit in order to design audit procedures that are
agpropriate In the crcumstances, Under section 14303)(i) of the Act we are also responsible for expressing
our opnion on whether the Company hea adequale internal financial controls with reference to financia
stalements in place and the operaling effectivenase of such conirals;

& Ewvaluate the appropriatensss of accounting policies used and the reasonablensss of accounting estimates
and ralated disclosuras made by management,

= Goneclede on the appropriateness of Board of Directors” use of the going concern basis of accounting and,
based on the ausdit evidence obtained, whether a material uncertainty exsts related to avents or conditions
that may cast significant doubt on the Compsany’s ability to continue as a going concem. If we conclude that a
matarial uncertainty exista, we are required to draw attention in our auditor's repor to the eated discosures
im the financial siatements or, if such disclosures are inadeaguate, to modify our opirion. Our conclusions ane
based on the audit evidence obtained up to the date of our auditer's reporl. However, fulure events or
conditions may cause the Company to cease to continue as a going concern; and

= Ewvaluate the overall presentation, structise and content of the financial statements, including the disclosures,
and whather the financial slatemenis represent the underlying fransaclions and evenis in a manner that
achiavas falr presentation

Wa communicate with those charged with govemance regarding, among other matters, the planned scope and
firming of the audl ard sigrificant audit indings, incleding any significant deficiancies in internal conbral that we
identify during our audit

We also provide those chamged with govemance with & stetemend that we have complied with relevan! ethical
requirernents regarding Independence, and fo communicate with them all relationships and other matiers that may
reasonably be thought to bear on our indapendance, and whera applicable, related safaguards.

From the matlers communicated with those charged with governance, we determing those matters that wene of
most significance in the audit of the financial statements of the curent period and are therefore (e key audi
matters, We describe these matters in our audifor’s report unbess law or egulation precludes public disclosune ahouw
the matter or when, in extremely rare circumstances, we determing that a matter should nat be communicated in
our report because the adverse consequencas of doing so would reasonably be expected o oulweigh the public
inlerest benafits of such communication.

Repart on Other Legal and Regulatory Requirements

Based an our audit, we report that the provisions of section 187 read with Schedule W 1o the Act are not applicable
i the Company since the Company is not a public company as defined under section 2{71) of the Act. Accordingly,
raporting under section 197(16) is not applicata,

Az required by the Companies (Audifecs Report) Order, 2020 [the Order’) izsued by the Cenfral Governmend of
india in terms of section 1430117 of the Acl we give in the Annexure | a statement on the matters specified
in paragraphs 3 and 4 of the Order, 1o the exlent applicabde

Furiher fo our commeants in Annexure |, a5 required by seciion 143{3) of the Act based on our audit, we report, io
the extent applicakie, that:
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ROC Goncrete (India) Private Limited
Independent Auditor's Repart on the Audlt of the Standalone Financials Statements

a)

b)

c)

d)

g}

h)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belie! were necessary for the purpose of our audit of the accompanying standalone financial etatements;

In auir eginion, praper books of account 85 required by law have been kept by the Company so far as it appears
from our examinstion of thosa books, excapt for the matler stated in pasagraph 17(h)(vi) below on repording
under Fule 11(g) of the Companies (Sudit and Auditors) Rules, 2014 (as amended);

The standalone financial statemants deslt with by this report are in agreement with the books of account;

In our opinion, the aforessid standalone financial statements comply with Ind AS specified undar section 133
of the Act;

On the basis of the wrillen representations recelved from the directors and taken on record by the Board of
Directors, none of the directors is dsgualified as on 31 March 2024 from being appointed as a director In berms
af gection 184(2) of tha Acl;

The qualification relating to the maintenance of accounts and other matters connectad therewith are as stated
in paragraph 17ib) above on reporting under section 143{3)(b) of tha Act and paragraph 17{(h)(vi) below on
reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 {as amanded);

Wiith respact to the adequacy of the internal financial confrols with refarance to financial statements of the
Company as on 31 March 2024 and the operating effectiveness of such comirols, refer 10 cur separate repart
ir Annaxure Il wherein we have expressed an unmodified opinion; and

With respect 1o the other matiers to be included in the Auditor's Report in actordance with rule 11 of the
Cofmpanies (Audit and Auditors) Rules, 2014 (a5 amendad), In our opnlon and to the best of our information
and according to the explanations given to ws:

i, The Company, 85 defailed in Mote 46(4] to the slandalone financial statements, has disclosed the impact
of pending litigations on its financial position as at 31 March 2024,

i The Company did not have any long-term conbracts including derivalive comracts for wiich thare wera
any malenal foreseeable losses as af 31 March 2024,

Il There were no amounts which wers required ko be transferred to the Inveetor Education and Protecton
Fund by the Company during the year ended 31 March 2024;

a.  Thamanagement has represemntad thal, o the best of its knowledga and belief, as disclosad in Nole
54 to the standalons financial statements, no funds heve been advanced or loamed or investad
(either from borrowed funds or securities premium ar any other sources ar kind of funds) by the
Company to or in any parsonis) or enlity{ies), including foreégn entities [the intermadiaries™), wilh
the understanding, whether recorded in writing or otherwise, thal the intermediary shall, whether,
directly ar indirecily lemd or invest in other parsons of enfities ientified in any manner whatsoever
by or an behalf of the Company ('fhe Ulimate Beneficlaries’) or provide any guarantae, securily of
the like on behalf the Ultimate Benaficianias,

b Thi management has represented that, to the best of its knowlecge and bellef, 8a disclosed in Nabe
£4 1o the standalone financial statements, no fJunds have been received by the Company from any
person(s) or entityfies), incheding foreign entities (the Funding Farlles’], wilh the understanding,
whether recorded inwriting or cthersise, that the Company shall, whether directly or indirecily, lend
of Invest in other persons or entiies identified in any manner whatsoever by or an behalf of the
Funding Parly {Ultimate Beneficiarias’) or provide any guarantee, secunty or the like on behalf of
thi Utirmate Beneficiaries; and
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RDG Concrete (India) Private Limited
Independent Audltor's Report on the Audit of the Standalone Financials Statements

. Based on such audit procedures performed as considered reasonable and appropriate in the
cireumsiances, nothing has come 1o our notice thet has caused us to believe that the management
representations under sub-clauses (a) and {b) above contain any material misstatameant,

V. The CGompany has not declared or paid any dividend during the year ended 31 March 2024,

v As stated In Nole 56 to the standalone inancial statements and based on our examination which included
test checks except for Instance mentioned below, the Gompany, in respest of inancial year commencing
or 1 Aprll 2025, has used an accounting software for maintaining its books of account which has a feajure
of recording awdit trail {edit log) faciiy and the same has been operated throughout the year for all
redevant transactons recorded In the software. Further, during the course of our audit we did not come
acrass any instance of audit trall feature being tempered with, other than the consequential impasct of the
axcaplion given Delow.

Mature of exception noted Details of exception

Instances of accounding software for maintaining | The accounting sofiware used for mainfenance
books of account Tor which the feature of recording | of accounting records of the Company doses not
sudit trail (edil log) facility was not operated | retain all the modifications made ai application
throughout the year for all relevanl Fansactons | lewel for cerfain tebles and only the latest chamnge
recorded in the software kogs are retained,
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RDC Concrete (India) Private Limited
Independent Auditor's Report on the Audit of the Standalona Financials Statemants

Annexure | refarred to in paragraph 16 of the Independent Auditer's Raport of even date to the membaers
of RDC Concrete {India) Private Limited on the standalone financlal statements for the year anded 31
March 2024

In termie of the infosmation end explanations sought by ws and given By the Company and the books of account

and
that

repords examined by us in the normal coursae of audit, and to the best of our knowledge and belief, we report

{I} ta) (&) The Company has maintained propar records showing full particulars, including quantitativa

details and siteation of property, plant and eguipment, capital work-in-progress and relevant
details of right-of-use assets,

{B} The Company has mairdained proper records showing full particulars of intangible assets.

{b} The property, plant and squipment, capital work-in-progress and relevant details of righl-of-use

asgels hawe been physically verfied by the management during the year and no material
discrepancies ware noticed on such verification. In our opinion, the frequency of physical
wverification programme adopted by the Company, is reasonable having regard to the size of the
Company and the nature of its assels,

{c} The title deeds of all the immovable properties held by the Company {othar than properties where

the Company is the lessee and the lease agreements are duly executad in favour of the lesses),
disclosad in Note 3 to the standalone financial statements, are held in the name of the Company.

{d) The Company has adopled cost model for its property, plant and equipment (Including right-of-

use assets) or intangible assets. Accordingly, reporting undar clausa 3{{){d) of the Order is not
applicable o the Company,

(&) Mo procesdings have baen initiated or are pending againsl the Company for holding any benami

praparty under the Prohibitien of Benami Property Traneactions Act, 1986 (as amended) and rules
made thargundear,

(i} (&) The management has conducted phyeical verification of inventory at reasonable intervals during

the year, except for goods-in-transit. In our opinion, the coverage and procedure of such
verification by the management is appropriale and no discrepancies of 10% or more in ihe
aggregate for each class of inventory were noticed as compared to book recorde. In respact of
goods-in-transit, these have bean confirmed from corresponding receipt and dispatch inventory
records.

(b Ag disclosed in Mote 53 to the standalona financial statements, the Company has been sanctioned a

working capital kmit in excesa of ¥ § crore (¥ 50.00 million) by banks based on the security of current
assols. The quartedy statements, in respact of the working capital limils have been filed by the Company
wilh stich banks and such statements are in agresmeant with the books of account of the Compary for
the respective perlcds which wese not subject to suditireviaw.

(i} The Company has not made investments in, provided any security or granted advances In the nature of
loans, sacured ar unsecured, o companies, firms or limited lability parmerships (LLP's) during the year.
Furlher the Company has provided guarantes and granted unsecured loans to subsidiary during the year,
in respect of which;
{a) The Company has provided loan and guarantése to subsidiary during the year as per deails
glven balow;
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ROG Concrete (India) Private Limited
Independent Auditor's Report on the Audlt of the Standalone Financials Staternants

F in millian)
 Particulars Guaranlees | Loans
Aggregate amount provided during the Year, _
| - Subsidiary 420,00 | BB2 77
Balance outslanding as at balance sheet dale in respect of
above cage !
- Subsidiary 420,00 | 490.27

it} In our opinion, and according lo the information and explanations given to us, the guarantes
provided, and terms and conditions of grant of loans provided are prima facie, not prejudicial
o the inferest of the Company,

{e) In respact of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repaymentsireceipis of principal and interast
are regular,

{ey There is no overdus amount in respect of loans granted to such companies

{e) The Company has not granted any loan or advances in the nature of loana which has fallen
due during the year. Further, no fresh loans wera granted to any party to setife the overdue
loans/advances in nature of loan that existed as at the beginning of the year date.

ifi The Compary has not granted any loans, which is rapayabile on demand or without specifying
any larms ar period of repayment.

fiv} In our opinion, and according to the information and explanations given to us, the Company has complied
with the provisions of secions 145 and 185 of the Act in respect of loans and investrments made and
guarantees and security provided by it, as applicable.

{w)
In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposils within the
meaning of sections 73 to 76 of the Act and the Companies (Acceplance of Deposits) Rules, 2014 (a3
amandad). Accordingly, reporting under clause 3(v) of the Order s not applicable to the Company.

il The Central Govemment has specifiad maintenance of cost records under sub-section (1) of
section 148 of the Act in respect of products of the Company. We have broadly reviewad the books
of account maintained by the Company pursuant to the rules made by the Central Govarnment for
{re maintenance of cost records and are of the apinion that, prima facie, the prescribed aceounts
and records have bean made and maintained. Hewaver, we have noi made a8 detailad axamination
of tha cost records with a view to determine whether they are accurate or completa,

{vii){a) In our opinion, and according fo the information and explanations given to us, undisputed statulory
dues including goods and services tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues, aa applicable, have generally been
regularly deposited with the appropriate autharilies, though income tax and provident fund have
not generally been regularly deposited with the appropriate suthorities and there have been
significant delays in & large number of cases. Further, no undisputed amounts payable In respect
thereof were putstanding at the year-end for @ period of more than six months from the date they
became payable.
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ROC Concrete (India) Private Limited
Independent Auditor's Report on the Audit of the Standalone Financials Statemeants

(b} Accarding to the information and explanations given to us, there are no statutory dues referred in
sub-clausa {a) which have not been deposited with the appropriste authorities on account of any
dispute except for the following:

Name of the Mature of | Gross Amount paid | Period to | Forum whare
statute dues Amount | umder which the | diapute s
{4 In | Protest (¥ in | amount relates | pending
milllan) | millicmn) Py
Cenlral Excise | Excisa 18.20 8.10 1898-00 o | Supreme Cowrt of
Aet, 1544 ciuily A003-04 India
Central Excise
Act, 1944 — —L==
16,30 - 20005 ard | Joknt
2005-049 Commissioner  of
Central Excise,
r - _ Mavi Mumbal
Value added | VAT 0.80 0.80 2013-14 The Appeliate
Taw (AT, depaty
Andhra COMmmissionar,
Pradeah ) Hyderabad
WAT, Tamil 18.58 - 2007-13 Madras High Caur
Madu
WAT, Wiest 2.40 - 2011=12 The Senicr Jaint
Eergal Commissionar of
Commercial Tax
VAT, Kamnataka .42 G40 2415 Depuly
Comimission -
Kamataks
VAT,  Tamil 3.20 320 2007-08 to | Appellate Deputy
Madu 2010-114 Commissionar
(CT-w), Tami Madu
Goods & | GST 473 . 2017-18 Deputy
Lendoe Tax Cammissioner
{GST), Uttar State Tax, Kanpur
Pradesh L
G5T, Tamil 1727 - 2017-18 Assistant
MWadu Cormmissionas
Slate Tan
Poonamalles
339 - 201718 Circle
35T, Rajasthan 167 - 01718 Depuby
Commissioner
Jhunjtwunu
GET, Gujarat 155 - 2017-18 State Tax officer,
Ml
G5T, Tamil B.55 = 2018-18 Assistant
Madu Cammissianear
Statna Tax,
Poonamailes
| Circle
'||-|:' l PTal
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RDC Concrete {India) Private Limited
Independent Auditor's Report on the Awdit of the Standalone Financials Statements

Name of the | Nature of | Gross Amaount pald | Period to | Forum whare
statute duses Amaunt | under which the | dispute s
¥ in | Protest (¥ in | amount relates | pending
. | million) | milllon) -
| GST, GET 551 - 201818 Deputy
Telangana Commissioner,
Madhapur
GST, Rajasthan | 0.68 : 2016-19 Deputy =
Commissioner
Jhinjhesnu
GST, Odisha 1.30 = 201819 Assistant
Comimissiongr,
Bhubaneshwar
ST, 2.51 2018-19 Deputy
Maharashtra Commissioner,
State Tax, MH
GST,  Wesi 17.65 201810 Assistant
Bengal Commisslaner,
Winst Bengal
i) According to the information and explanations given to us, no fransactions were surrenderad or
disclosad as income during the year in fhe tax assassments under the Incomea Tax Act, 1861 (43
of 1861) which have not been previously recorded in the books of accounts,
{ix)

{a) According to the Information and explanations given to us, loans amounting to 2 1,176.35 million ane
rapayablé on demand. Furthar, such loans hawve not been demanded for repayment as on date
Additionally, acconding to information and explanation given o us, the Company has nol defaulted In
repayment of its loans or borrowings or in fhe payment of intersst thereon to any lender.

{b} According to the information and explanations given to us including representation recalved fravm
the management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or
governmeani or any government authority

{c) Inouropinion and according fo the information and explanations given to us, money raksed by way
of t&rm loans were applied for the purpeses for which these were obtained. '

{d) In our opinion and according fo the information and explanations given o us, and on an overall

examination of the fnancial siatements of the Company, funds reised by the Company on shart term

basis have, prima facie, not been utilised for long lerm purposes.

{#) According to the information and exptanations given to us and on an overall examination of the financlal
statements of the Company, the Company has not taken any furnds from any enlity or person on acoount

af or [0 mest the abligations of its subsidianias.

it According to the information and explanalions given 1o us, the Company has not raised any loans

during the year on the pledge of securities hald in its subsidiares
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RODGC Concrete (India) Private Limited
Independent Auditor's Report on the Audit of the Standalone Financials Statements

(x) {a) The Company has not raiaed any money by way of initial public offer or further public offer (including deibt
instruments), dunng the year, Accordingly, reporting under clause 3(x}{a) of the Order is not applicable
to the Company

ib)  During the year, the Company has made private placemant of fully non- convertible dabentures. In our
opinion and according to the information and explanations given 1o us, the Company has complied with
the requirements of section 42 of the Act and tha rules framad thereunder with respect io the same.
Further, e amaounis 8o raised have been ufilised by the Company far the purpases for which thess funds
were raised,

{xi] (a} To the bast of our knowledge and according to the information and explanations given to us, no fraud by
the Company or no raud on the Company has been noticed or reported during the perod covered by our
audit

b} Accarding to the inforration and explanations given to us including the representation made to us by the
managament of the Company, ne réport under aub-saction 12 of section 143 of Ihe Act has baen filed oy
the auditors in Form ADT-4 ag prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014,
with the Central Govermmenl for the penod covered by our audit.

(€} According to the information and explanationg given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Campany during
the year,

(x}  The Company is not & Midhi Company and the Nidhl Rules; 2014 are not applicable 1o L Accordingly,
reporting under clause 30xii) of the Order i not applicable to the Company.

Gl In our opindon and according fo the infarmation and explanations given to us, all ransactions entared into
by the Company, with the related parties ara in compliance with section 188 of the Act. The datails al such
related parly franssctions have been disclosed in the standalone financial statements atc., as required
under Indian Accounting Standard {Ind A5) 24, Related Parly Disciosures specified in Companies (indian
Accounting Standards) Rulas 2015 =8 presoribed under section 133 of the Act]. Further, according to the
Infarrmation and explanations given fo us, the Company |s nol required to constibute an audit committes
under section 177 of the Act

v
{a} In our opinlon and according to the information and explanations given to us, the Company has an intemal
audit systern which |8 commensurate with tha size and nature of A5 business as required under the
provisions of section 138 of the Act

(b} We have considared the repors issued by the Internal Auditors of the Company 11 date far the pariod
undaer audit

(xv) According to the information and explanation given to ue, the Company has not antered into any non-cash
transactions with ite direclors or persons connected with its directors and accordingly, reporting under
clause 3w} of the Order with respect to compliance with the provisions of section 192 af the Act are nof
applicable io tha Compary.

{uvl) The Company s not required to ba registered under section 45-14 of the Resenve Bank of India Act, 1834
Accordingly, reporting under clauses 3(xvij{a), (b) and (c) of the Order are not applicable to the Lampany

[y Based on the information and explanations given to us and as representad by the management of the
Company, the Group {as definad In Core Investment Companies (Reserve Bank) Direclions, 2016 does
not have any CIC. T
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RDC Concrete (India) Private Limited
Independent Auditor's Report on the Audit of the Standalona Financials Statements

{xvil) The Company has not Incurred any cash losses in the curment financial year as well as the immediately
preceding financial year,

{xviily There has been no resignation of the statutory auditors dusing the year. Accordingly, reparting under clause
Ay of the Order is ned appcable to the Company.

{xix) According to the information and explanations given to us and on the basis of the financial rabos, againg
and expected dates of realisation of financial assets and payment of financial kabiities, other information
in the standalone fnancial stalements, our knowladge of the plans of the Board of Directors and
management and based on owr examination of the evidence supporting the assumplions, nothing has coma
to our atiention, which causes us o believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities axisting at the date of balance sheet
as and when they fall due within a perlod of one year from the balance sheat date. We, however, state that
this s not an assurance as to the fulure viability of the Company. Wa further state thal our reparting is
pased on the facts up to the dale of the audil reped and we neither give any guarantie Nar any assuranca
that all llabiities falling dua within a petlod of one year from the balance shaet date, will get discharged by
the Company as and when they fall due.

(xx) {a) According to the information and explanations given to us, the Company has transfarrad unspent amounts
lowards Corporate Social Responsibility (CSR) In respect of ather than ongeing projects 1o a Fund specified
in Sehedule VIl to the Act within a period of six menths of the expiry of the financial year in compliance with
second proviso to sub-section (5) of section 135 of the sakd Acl,

{b} According to the information and explanations given to us, there are no unspent amounts iowards
Corperate Social Responsibility partaining to any angoing project as at end of the current financlal year
Accardingly, reporting under clausa 3(xx)(b) of the Order 15 not applicable to the Company.

{wxi) The reporting under clause 3{xxi} of the Order is not applicable in respect of awdit of standalone financial
statements of the Company, Accordingly, no cormmant has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP
Charterad Accountanis
Firm's Registrati o D 0TENMSO0013

Rakesh
Parner
Meambership Mo 108632

UDMN: 2410963 2BKFBIGIOTT

Place: Mumbal
Date: 30 May 2024
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RDC Concrete {India) Private Limited
independent Auditor's Report on the Audit of the Standalone Financials Statements

Annexure || to the Independent Auditor's Report of even date to the members of RDC Concrete (Indla)
Private Limited on the standalone financial statements for the yvear ended 31 March 2024

Independent Auditor's Report on the internal financial controls with reference to the standalane financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {'the Act')

In conjunction with our audil of the standatone financial stdements of RDC Concrete (Indsa) Private Limitad ('the
Company’ as al and for the year ended 31 March 2024, we have audied the inlernal financial contrals with
refarence 1o financlal statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Direciors is responsible for estabszhing and mantaining mlemal firancial comrots based
on the internal financial controls with reference 1o fnancial statements criteria established by the GCampany
considering the essential components of internal confrol staked in the Guidancs Mote on Audl of InMeral Financlal
Cordrols over Financlal Reporting ['the Guidance Mote') issued by the Instiute of Chanered Accountants of India
CICAL. These esponsibiliies include the design, Implementation and malntenance of adeguate internal financial
corirols that weara operating effectivedy for ensuring the orderty and efficlent conduct of the Company's business,
inchuding adherence o the Company's policies, the safeguarding of its assels, the pravention and detection of
frauds and errors, the accuracy and completensss of the accounting reconds, and the timely preparation of reliable
financial informatien, as reguined wwder the Act,

Auditor's Responsibility for the Audit of the Internal Financial Contrals with Reference to Financial
Stafements

Ohur pesponsibiity 15 o express an oplnion on the Company's internal financial controls with refarance to fimancial
statemants based on our audit. We conducied our audit in accordance with the Standards on Auditing issued by
the ICAI prescribed under Section 143{10) of the Act, 1o the extenl applicakie to an audit of intemal fimancial
conirols with reference 1o financkal staterments, and the Guidance Note issued by the 1CAL Those Standards and
the Guidance Note reqguire that we comply with ethical requirements and plan and perform the audit to obtain
regaonable assurance about whether adequate internal financial controda with reference to financial etatemsants
were established and maintained and |f swch controls aperafed effectivaly in all material respects.

Clur audit involves parforming procedures o obtain sudit evidence about the adequacy of the internal financial
controls with reference to financia! statements and their operating effectvaness. Our sudit of internal financial
controds with reference to financial statements includes obtaining an undersfanding of such intarmal fimancial
confrols, assessing the rigk that a material weskness exisfs, and fasting and evalualing the design and oparating
effectivensas of internal conirol based on the assessed risk. The procedures selected dapend on the suditor's
judgement, including the asssssment of the risks of material misstatement of the financial statemeants, whether
due fo fraud or erroe.

We beleve that the sudit evidence we hawe obtained ks sufficiert and appropriate to provide a basis far our audst
opinicn on the Company's intemal financial condrols with refarenca to standalona financial statemants.

Meaning of Internal Financial Controls with Reference to Financial Statermenis

A company's Intemal financial confrols with reference to financial stetements i 8 process designed to provide
reasonable ageurance ragarding the reliskility of fimancial rapording and the preparation of financial siaterments for
external purposas in accordance with generally accepled accounting principles. & company's intermal financial
cantrols with referance fo financial statemants mclude those policie: and procedures that (1) pertain o the
mainienance of records that, in reasonabie delad, accurately and fairy reflect the transactions and dispositions of
the essets of the company; (2) provide reesonable assurance that frensactions are recorded as necessary o
permif preparation of financial statements in accordanca with genarally accapted acoounding panciplas, and that
receipts and expandituras of the company ara Baing made anly in aceordance with authonsations of management
and directors of the company; and [3) provide reasonable assurance regarding prevention of tirmely detection of
unaulbwarised acquisition, use, or disposilion _'|'='I|_'Tlgl'!_ﬁ company's assels thal could have a material effect on the
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RDG Concrete (India) Private Limited
Independent Auditor's Report on the Audit of the Standalone Financials Statemants

Inherent Limitations of Intornal Financial Controls with Reference to Financial Statements

Because of the inharent imiations of interma financial condrola with reference 1o financlal statements, inclueding
the possibility of collusion o improper management overnide of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the Internal financial controls with
reference to financial statements o fulure periods are subject to the risk that the intemnal financial confrols with
reference o financial statements may become inadequate because of changes In conditions, or that the degree
of compliance with the policies or proceduras may deteriorate.

Opinlon

In our apinion, the Company has, in all material respacts, adequate intermal financial contrals with refarence 1o
atandalone financial statements and such controls were operafing effeclively as at 31 March 2024, based on ha
internal financial controds with referercs 1o financial statements crileria astablished by the Company considering
the essential components of internal control stated in the Guidance Mole Issued by the ICAL

For Walker Chandiok & Go LLP
Chartered Accounianis
Firm's Registratio S OOTENMNS0001 S

Partner
Membership Mo, 108632

UDIN: 24109632BKFBJG3AT1

Place: Mumkzal
Data: 30 May 2024
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RDG Concrete (India) Private Limited
Summary of material accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2024

Corporate information

RDC Concrete (India) Private Limited, (the "Company®} (CIN:UT4859MH1993PTC 172842} is engaged in tha
business of manufacturing and supply of ready mix concrate with plants at varous locations in India

The Company i a private limited company, domiciled in India and is incorporated an 20 Aprd 1893 having its
ragistered office at 7th Fioor, Thane One Corporate |T park, DIL Complex, Ghodbunder Road, Majiwade,
Thane Maharashtra 400610. The Companies Non-convertide debenfures are listed on BSE from 18 April
2023.

These standalone financial statements (“financial statements™) of the Company for the year ended 31 March
2024, wera approvad by the Board of Dreclors on 30 May 2024

Z. Material accounting policies

21

2.2

Basis of preparation

The financial statements of the Company have been prepared to comply in all material respects with the
Indian Ascounting Standards ("Ind AS") as prescribed under Section 133 of the Companles Act, 2013 (‘the
Act) read with Companies {Indian Accounting Standards) Rules as amended from time to time notified undes
the Companies (Accounting Standards) Rulkes, 2015 and guidelines issued by Sacurles and Exchange Board
of India {SEB!) to the extent applicable. The Company has uniformly applied the accounting palicies for all the
periods presantad n these financial statements

The financial statements have been prepared on going concem basis in accordance with accounting
principles generally accepted in India. Furthes, the financial statements have been prepared on historical cost
convention except for certain fnancial assets and financial liabilities which are measured at fair values and
amployee benefit plans which are measured using actuarial valuation as explained in relevant accounting
policy, on accrual basis of accounting.

The statement of cash flow has been prepared under the indirect method as set out in Indian Accounting
Standard {Ind AS T} statement of cash flows

Dperating cycle for current and non-current classification

Al the assats and liabilities have been classified a5 cument or non-curmant, wheraves appicable, as per the
operating cycle of the Company as per the guidance sat out in Schedule Il to the Companies Act, 2013

An assel iz freated &s cumeni when it is
» Expected o be realised of consumed in normal operaling cycle
» Held primarily for the purpose of frading
» Expected to be realised within bwehsa manths aftar the reporting period, or
& Cash or cash equivalent unless restricied from being exchanged o used to seitle a liability for at leasi
twelve manths after the reparting period

Al ather assats are classified as non-current

A liabdity is current when:

It iz expected to be seftled in normal oparating cycle

It is held primanily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no uncondiional right to defer the setbement of the liabifity for at laast twalve months after the

repariing period

Operating cyele for the business activities of the Company s based on the nature of products and the time
between the acquieition of assets for sale and their realisation in cash and cash equivalents. The Company
has ascertained its operating oycle as upto bwebve months for the purpose of current &nd non-current

classification of assets and It(a;:ilIJB!'-‘;"‘"‘r \rll //, 0 _,}g;n:ﬂik‘
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RDC Concrete (India) Private Limited
Summary of material accounting policies and other explanatory infermation o the standalone financial
statements as at and for the year ended 31 March 2024

2.3 Property, plant and eguipment (including depreciation)

Property, plani and equipment are stated at cost of acguisition inclusive of all attributable cost of bringing
the assets fo their working condition, net of G5T credit, accumulated depreciation and accumulated

impairment loesas, if any

Subsequen! expendilure melated o an item of tangible aszet are added o its book valua only if they
increase the future benefits from the existing assel beyond s previously assessed standard of
perfonmancs,

An Aem of properly, plant and equipment and any significant part initially recognised is darecagnised upon
disposal or when no future economis benefits are expected from s use or disposal. The cost and related
accumulated depreciation are eliminatad from the financial statements, sither on disposal or when retired
from active use. Gains of lesses anising from derecognition of property, plant and equipment are measured
gs the difference betwsen the net disposal proceeds and the camying emount of the asset and are
recognised in the Statemnent of Profit and Loss when the assel Is derecognised.

The Company provides pro-rata depreciation on addiions and disposals made during the vear.
Depreciation on property, plant and equipment is provided under the skraight-fing method over the wseful
lives of assets prescribed under Schedule 1 i the Act except in case of factory buikdings, furniture and
fodures and piant and machinery (concrefe pump} where useful life is different than those prescribed in
Schadule Il are used which is bagad on technical assessmeant of managemeant,

Rasidual value & considarad as 5% of the original acquisilion cost of the assats except factory building
and furniture and fixture.

Class of asset Useful life by the
management
Plant and machinery _
- Lab equipment, | Iuader and DG set 10
- Concrete pump * 10
| - Gther machineries 15
| Gffice equipment 5
Computers:
- Metwark and servers &
- End user devices 3
| BElactrecal Installations 10
Commercial vehicles {trucks and transit g
miners) .
| Motor vehicles [office) ~ ! 5
| Factory building * # 15
Furniture and fixtures * 5

* For these class of assets, the management believes thai the useful life as adopted best represents the
pariod ovar which the management expects o use these assels.

# Factory building includes temporary slructures and sile construction cost, which is depreciated over
lower of the estimated useful life and legal period (baing the lease period in case of commercial plant and
the contract parod for dedicated plant).

The wselul fves are reviewad by the management al each financial year-and and revised, if apprapriate

2.4 Leasas

The Company assesses at conbract inception whether a contract is, or contains, a kease. That is, if the
confract conveys the right to control the uge of an ident t for a period of bme In exchange for
cansidesation e
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RDC Concrete (India) Private Limited
Summary of material accounting policies and other explanatory information to the standalone financial
statements as at and for the year ended 31 March 2024

» Company as a lessce

The Company applies a single recognition and measuremant approach for all leases, except for shor-term
leases and leases of low-value assets. The Company recognises lease liabilites io make lease paymants

and right-of-use assels representing the right to use the underlying assets,
Right-of use assels

The Comparmy recognises fght-of-use assels at the commencement date of the lease (e, the date the
underlying assef i3 available for use), Right-of-use assefs are measwred at cost, less any accumulated
depreciation and impairment losses and adjusted for any remeasurament of lease llabifiies.

The cosl of right-of-use assels includes the amount of lease lEbdities recognised, inltial direct costs
incumed, deferred lease components of security deposits and keass payments made at or befare the
commencement dale less any lease incentives received. Unless the Gompany s reasonably certain 1o
obtain ownership of the leased asset at the end of the kease term, the recognised right-of-use assets are
depreciated on a straight-line basie over tha shorler of its estimated useful life and the lease term. Right-of
use aszets are subject to impairment.

Lease labilities

Al the commencement date of the leaze, the Company recognises leage liabilities measured at the present
value of lease paymenis to be made over the lease term, The lease payments include fixed payments
{inciuding in-substance fided payments) &8s any lease incentives recalvable, vanable lease payments that
depend on an index or a rate, and amounts expecied o be paid under residual value guarantees. The
leasa paymanis also include the exercise price of a purchasa option reasonabdy cartain (o be exercised by
the Company and payments of penagities for terminaling a lease, if the lease term reflects the Company
exercising the option to tarminate, Tha variable lease payments that do not depend on an index or a rate
are recognised as expense in the period on which the event or condition that triggers the payment occurs,

In calculating the presant value of lease payments, the Company uses the incremental borrowing rate at
the lease commencement date if the intarest rate implicit in the leasa is not readily determinabla. After tha
commancement date, the amount of lease labilities is increased to reflect the accrefion of interest and
reduced for the [ease payments made. In addition, the carrying amount of leasea liabilities is remaasurad if
thara |5 a modifcation, a change in the lease term, a change In the in-substance fixed lease payments or a
chamge in the assessment o purchasa the underlyimg asset,

The determination of whether an arrangement & (or condains) a kease is based on the substance of the
arrangemant at the inception of the lease. The arrangement is, or contains, a lease i fulflment of the
arrangement is dependent on the use of a specific a3set or assets and the armrangement conveys a right to
use the assetf or assets, even if that right is not expliciily specified in an arrangement.

Chort-term leases and leases of low-value assets

The Company applies the short-term lease recognifion exemplion to its shori-term leases [ie., those
leages that have a lease term of 12 months or less from the commencemnent date and do not contain a
purchase option). It also applies the lease of low-wvalue assets recognifion exemptlion to leeses of that are
low value. Leass paymenls on shorl-term leases and leases of low-value assels are recognized as
expanse in Statement of Profit and Loss,

= Company as alessor

At the inception of the leases, the Company classifies each of its leases as either an operating lease or &
finance lease. The Company recognises ease payments recaived under cperaling lease as income over

the lease term on a straight line basis 'hh
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RDGC Concrete {India) Private Limited
Summary of material accounting policies and other explanatory Infermation to the standalone financial
statements as at and for the year ended 31 March 2024

2.5

Capital work=- in- progress.

Capital work-in-progress, representing expendidure incurred in respect of assets under development and
not ready for their intended use, are carried at cost Cost includaes related acquisition expanses,
construction cost, related borrowing cost and other direct expanditure

2.6 Intangible assats

2.6

Identifiable intangible assate are reccgnised when (T s probable that future economic benefits atirbuted to
the aaset will flow 10 the Company and the cost of the asset can be reliably measured,

Intanglole asset comprises of software which is acquired separately and is measured on initial recognition
at cost, Following initial recoanition, intangible asseat is cariad at cost less accurmulated amortization and
accumukated Impairment . losses, if any. Costs incurred towards purchase of computer sofiware are
amortised using the straight-line mathod over a pariod based on managemant’s estimate of useful lives of
such software being 4 vears, under the head Depreciation and amartization expense.

An intangible asset is derecognised upen disposal {i.e., at tha data the recipiant cbtains confrol) or When
no fulure economic benefits are expected from its use or disposal

Financial instruments

A financial instrument & any confract thatl gives rise to a financkal asset of one entity and & financial liakbikity
or equity instrument of another entity

Financlal assets

In the case of financial assets. not recordad at Fair Value through Profit or Loss [FVPL), financial assels
ather than trade receiable, are recognised initially at fair value phlus fransaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs diractly altributable to the scquisition
af financial agsets or financial labkilties at fair valee through profit or loss are recognised immediately in
profit or loss, Purchases or sales of fingncial assets that require delivery of assels within a bime frame
astablishad by ragulation or convention in the market place {regular way trades) are recognised on the
trade date, e, the dats that the Company commits o purchase or sell the asset.

Subsequent measurement
Far purposas of subsaquent measuremant, financial assels are classifed in following categarkes:

i Financial assets measured at amortised cost
A financial asset iz subsequently measurad at the amortised cost i both tha fallowing conditions ara mat:

a) The asset is held within a business modeal whose objective is o hold assels for collecting contractial
cash flows, and

bl Confractual terms of the assel give rse on specified dates to cash fiows that are solely payments of
principal and interest (3PP on the principal amount outstanding,

After imitial measurement, such financial assets are subseguently measurad at amarfised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking inte account any discount or
premium on acquisition and fees or cosis that are an integral part of the EIR. The EIR amortisation is
included in interest income in the Statement of Profit ard Loss,



RDG Concrete {India) Private Limited
Summary of material accounting policies and other explanatory Information fo the standalone financial
statements as at and for the year ended 31 March 2024

iii. Equity investments

All aguity investments in scope of Ind AS 109 are measured al fair value, Equity Instruments which are
held for trading are classified as st FVTPL, For all other eguity instruments, the Company decides o
classify the sama eilher as at FVTOCI or FYTFL. The Company makes such alection on an instrumesni-by-
instrument bagis, The classification is made on initial recognition and is imevocable,

If the Company decides o classify an equity instrument as at FWVTOC!, then all fair value changes on the
insfrument, excluding dividends, are recognized in the L) There B no recycling of the amaunts frarm OCH
o profit and loss, even on sale of Investiment. Howewer, the Company may fransfer the cumukative gasn or
loss within equity

Equity instruments included within the FWTPL category are measurad ai fair value with all changes
recognized in the proft and loss, The Company has classified its mvestments in motual funds as
Investments at FYTPL.

Derecognition

The Company derecognises a financial assel when the confractual rights to the cash fiows from the assed
axpire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of
ihe aszet to another party. IF the Company neither fransfers nor retaing substantially all the risks and
rewards of ownership and continues to controd the transferred asset, the Company recognises ks retained
interast in the asset and an associated Fabllity for amounts it may have o pay. If the Company retains
substantially a¥ the risks and rewards of ownership of @ fransferred financial asset, the Company condinues
o recognise the tnancial assel and also recognises a collateralised bormowlng for the proceeds received.

On de-recognition of a financial asset in itz entiraty, the difference belween the assel's carmying amount
and the sum of the consideration received and receivable is recognised in the Statement of Proft and
Loss.

Impairment of financial assels

The Company apples expected credit loss model for recognising impairment loss on financial assets
reazured at amortised cost

The Company foBows ‘simplified approach’ for recogniton of impaimment loss allowance on trade
receivables. The application of simplified approach does not require the Company o track changes in
cradit rfisk. Rather, it recognises impabment loss alowance based on lifetime ECLs at each reporting date,
right from ifs initial recognition,

Lifelime ECL are the expected credit losses resulting from all pessible defaulf events over the expected life
of a financial instrument. The 12-month ECL Is a portion of tha lifetime ECL which results from default
events that are possible within 12 months after the reporting date,

Ag a practical expedient, the Company uses a provision matn to determing impairment loss allowance on
porffclic of s trede receivables. The provision malrx is based on its historically cbserved default rales
over the expectad ife of the trade recelvables and is adjusted for forward-looking estimates. At every
repariing date, the historical observed defaull rates are updated and changes in tha forward-kaoking
eslimates arg analysed,

ECL impalrment loss alowance {or reversal) recognized during the pericd |5 recognized as expenses in
the Statement of Profit and Loss ('FP&L"). This amount is reflected under the head 'other expenses’ in the
profit ard loss,

Equity Instruments and financial labilities

Financial liablites and equily Instruments issued by the Company are classified asccording e the
substance of the contrectual arrangemenis entered info and the definitions of a financial Eability and an

aquily instrument o M \FO
e W) e

I'E.



RDGC Concrete (India) Private Limited
Summary of material accounting policies and other explanatory information to the standalone financial
statements as al and for the year ended 31 March 2024

Eqjuity instruments

An equity Instrument is any coniract that evidences a residual interest in the assets of the Company after
deducting all of fis liabilities. Equity instrurnents which are issued for cash are recorded at the proceeds
recelved, net of direct issue costs. Equity instruments which are ssued for consideration other than cagh
are recorded at fair valua of the equity instrument.

Financial liabilities
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, In the case of financial Rabilifies at amortized
cost, net of directly atlributable fransacton costs

Subsequent measurement

All financial liabilities excep! derdvalves are subsequently measured at amortized cosl uging the effective
Interest rate method.

Tha effectve interest method is & method of calculating thea amortised cost of a financial Babildy and of
allpcating interest expense over the relevant period. The effective interest rate is the rate thal exactly
discounts astimated future cash payments (including all fees and points paid or received that form an
integral part of the effectiva interest rate, transaction costs and other premiums or discounts) through the
expectad Ke of the financial liability, or (where appropriate) a shorter period, 10 the net camrying amount cn
initial recognition

Derecognition

& financlal liability s derecognised whan the obligation under the Rability is discharged or cancelled or
expires. When an existing financial lability is replaced by anather from the same lender on substantially
differant tarms, or the terms of an existing Rability are substantially modified, such an exchange ar
madification is treatad as the derecognition of the original liability and the recognition of a new liability. The
differance in the respective carmying emounts is recognisad in the statemeant of profit or loss

Compound financial Instruments

Convertible instruments are separated into liability and equity components based on the terms of the
contract. On issuance of the said instruments, the kability compenent is amived by discounting the gross
sum {including redermplion premium, if any) at @8 market rate for an equivalent non-convertible instrument
This armount is classified as a financial lability measured at amortised cost until it = extingushed on
conversion or redempticn. The remainder of the proceeds is recognised as equity component of compound
financil instrument. This is recognised and included in shareholders' equity, net of income tax effacts, and
not subsaquently re-measunad.

Offzetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reparted in the balance sheet if
there & a currently enforceable legal right to offset the recognised amounts and there is an intention to
setile on & net basis or to realise the assels and settle the habilifies simultanecusly.

Equity investment in Subsidiaries

investment in subsidiaries are carried at cost in the separate financial statements as permitted under Ind

AS 27 "Separate Financial Statements”, —%@}M
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RDGC Concrete (Indla) Private Limited
Summary of material accounting policies and other explanatory information te the standalone financial

statements as al and for the year ended 31 March 2024

2.7 GCash and cash equivalenis

2.8

2.9

210

Cash and cash equivalents comprise the net amount of shari-term, highly liquid investments thal are
readily convertible bo known amounts of cash {short-term deposits with an original maturity of three months
or less) and are subject to an insignificant risk of change in value, cheques on hand and balances with
banks. They are held for the purposes of maeting short-tarm cash commitments (rather than for investment

or ather purposes).

For the purpose of the statement of cash flows, cash and cash equivalerts congisi of cash and short- term
deposits, as defined above.

Inventories
Inventories are valued as follows;

Raw materials and stores and spares are valued at lower of cost of net realisable value, However,
materials and other itams hald for use in the production of Inveniones are not written down bebow cost if
the finkshed products in which they will b2 incorporated are expected to ba s0ld at or above cost

Cost of raw materials and stores and spares |5 determined on a weighted averags basis,

Finished goods and traded goods are valued at lower of cost or nef realisable value, Cost includes diract
materials and labour and & proportion of manufaciunng overheads basad on normal oparaling capacity.
Cast af finished goods Is datermined on a welghted average basis.

HNat realisable valua is the estimabed salling price in the ordinary course of business, less estimated cosis
of completion and estimated cosis necessary ta make the sale

Borrowings and other financial liabilities

Borrawlngs ang other financial lkabilities are initially recognised at fair value (nef of trensaction cosis
incurred), Difference babween the fair value and the Pansaction proceeds on initial recognition is
recognised as an asset [ lEability based on the underlying reasan for the differance

Subsaguantly all financial labifities are measured al amortised cost wsing the effective interest rate
methind,

Borrowings are derecognised from the balance sheet when the obligation specified in the contract s
discharged, cancelled or expired. The difference between the carrying amount of a financial liability that
has been extinguished or fransferred to anather party and the consideration paid, including any non-cash
assels fransferred or liabiliies assumad, s recognised In Slatement of Profit and Loss. The gain / loss is
recognised in other equity in case of transaciion with shareholbders,

Borrowing costs
Barrowing costs altributable to the acquisition or construction of qualifying assets, as definad in Indian

Accounting Standard 23 "Borrowing Costs”, ara capitalized as part of the cost of the assat up to the date
whan the asset is ready far iis intendad use. Other borrowing costs ane expensed as incumed
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ROGC Concrete (India) Private Limited
Summary of material accounting policies and other explanatory information to the standalone financial

statements as at and for the year ended 31 March 2024

2.11

212

Revenue recognition
Sale of goods

Revenue from the sale of the Company's core products Ready-Mix Concrete is recognised when delivery
has taken place and control of the goods has been transferred to the customer, and when thare are no
langer any unfulfilied obligations. The customer obtaing control of the goods when the significant risks and
rewards of products sold are transferred to the customer, and the Company has the present right o
payment all of which occurs at the point the goods are delivered to and accepted by the customer,
according to the specific delivery ferms that have been agreed with the customer. Tha Company considers
shipping and handling actvities as costs o fulfl the promise to transfer the related products and the
cusiomer paymenis for shipping and handling costs are recorded 85 8 component of revanue owands
satisfaction of a performance cbligation. Revenue arnd rade receivable is reconded al transaction price that
I the amount of consideration to which the Company expects o be entitled in exchange for transferring
goods or senvices to a customer excluding amounts collected on behall of a third party. Revenus s only
recognised fo the extent that i is highly probable a significant reversal will not occur. Mo element of
financing is deemed present as the sakes are made with oredit terms largely ranging betwesn 30 days and
20 days depending on the specific terms agreed to with the customer concerned, which is consiatent with
markei practice,

Unbifed receivables (only act of invoicing is pending} when thare is unconditional right to receive cash,
and only passage of tme s required, as per contractual terms and is accordingly classified under ‘frade
receivable. Linearned ("coniract lability™) is recognised whean there are billings in excess of revanues.

Rendering of services (Including operation and maintenance and pumping)

Income from services rendered is recognised based on agreementsfarrangemants with the customers as
the service is parformed and there are no unhulfiled cbliigatons. Revenue from property, plant and
equipment given on lease to customers are recognised on per day rent, basis the terms of the agreement,

Interast incoma

Interast income from a financial asset s recognised when it is probabla that the economic benefits will flow
to the Company and the amount of income can be measured rediably. Interest income s accrued on a time
basis, by refarenca to the principal cutstanding and at the affective interest rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the expectad life of the financial asset o
that essat's nat carrying amount on indtiad recognition.

Oher mcome is recognized as and when due or received, whichever is earlier,

Employee Benefits

= Short term employee benefits

Short-term employes benefits such as salaries, wages, performance incentives efo. are recognised as
expenses at the undiscounted amounts In the Statement of Profit and Loss of the period in which the

refaled service is rendened. Expensea on non-accumulating compensated absences i recognised in the
periad in which tha absances ocour.

+ Post-employment benoefits

Defined contribution plan

Conlributions o defined contribution schemes such as provident fund and employees’ state insurance
[E3IC) are charged as an expense based on the amount of confribution required io be made as and when
sarvices are rendered by the emplovees's provident fund contribution BB made o a government

administered fund and charged as an expense to the Stafement of Profit and Loss. The above benefils are
classified as Defined Contribution Schemes as the Compa ny has o further Ilgalmns beyond fhe

monthly contribulions .
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Defined benelit plan

The Company's net abligation In respect of defined benefit plans |5 calculated separately for each plan by
estimating the amount of future benefit that employees have earned in the curent and prior periods,
discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is parformed annually by a qualified actisary using tha
projected unit credit method. When the calculation results in a potential asset for the Company, the
recognized assat is limited to the present value of sconomic benefite available in the form of any futura
refunds from the plan or reductions in future contributions to the plan. To calculate the present value of
economic benefits, consideration is givan o any applicable minimum funding requirements,

Remeasurement of the net defined benefit liability, which comprise actuanal gains and Iosses and the
redurn on plan assels {(excluding interesty and tha alffect of the asset cailing (if any, excluding interesl), ane
recognized immediaiely in other comprehensive income (OC1). Met interest expense (income} on the net
defined liabdity (assels) & computed by appdying the discount rate, used o measure the net defined Hability
(asset), Met interest expense and other expenses related to defined benefit plans are recognized in the
Statement of Profit and Loss,

When the benefits of a plan are changed or when a plan & curtailed, the resulting charge in benefl that
refates o past service or the gain or loss on curtailment is recognized immediately in the Statement of
Profit and Loss. Tha Company recognizes gains and lossas on the settlement of a defined banafit plan
when the setteman! ooours.

Compensaled absances are provided for based on actuarial valuation. The acluarial valuation |s done as
per projected unit credit method. The Company presents the keave as a current lisbildy in the balance
shieal, o the extent il does not have an unconditional fght to defer its setilement for 12 months afier the
repariing date

Compensated absences

Accumulated leave which is expecied to be utilised within next iwelve months, is ireated as short-term
employse banefit. The lsave entitement obligation that i considered long term in nature, s measured
based on an actuarial valuation using the Projected Unit Credit Method, on similar lines as grafuily.
Shaort term leave banefit is mazsured on an undiscounted basis on the same lines as othar Shart term
employes benafits. The leave entitiemeant obligaticn ig an unfunded benefit at present.

Employee stock options

The Company recognizes expense relating to share based payment in net profit using fair value in
accordance with Ind A3 102-Zhare Based Paymeni. The grant date fair value of oplions granted to
emploveas ks recognized as an employee expense, with a corresponding increase in equily, over the
peried that the employees become unconditionally enfitled to the options, The expense is recorded for
geach separately vesting portion of the award as if the award was, In substance, multiple awards, Tha
increase in equity recognized in connection with share based payment fransaction is presented as a
cseparate component in eguity Under share-based payment resarva. The amount recognized a= an
axpense it adjusted to reflect the actual number of stock apticns that vest

Provislons, contingent labilities, contingent assets and commitments
Provizlons are recognized when the Company has a present (legal or constructive) as a result of past

events, it is probable that an outfiow of resources will be reguired fo settle the obligation and the amaount
can be reliably estimated. Provisions are nol recognised for fulure operating losses, excepl on long term

contracts, if applicakile
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Caonfinganl liabifites are disclosed in respect of possible obligations that arse from pest events, whose
existence would be confirmed by the occurmence or non-ocourrence of one or more uncerkain fulure events
not wholly within the contral of the Gompany.

Confingent assels are not recognised in the financial statement, However, it is disclosed only when inflow
of economic benefits is probable,

Capital comaitments are future liabilities for contractual expenditure, classified and disclosed as aslimated
amount of confracts remaining to ba executed on capital account ard not provided for,

Current and deferred fax

The income tax expense or credit for the period is the f@x payable on e current penod's axable income
based on tha applicable Income tax rate adjusted by changes in deferred tax asseis and liabilities
attributable to deduectibie and taxable tamparary differancas,

Deferred income tax is provided using the balance shest approach on deductible and taxable temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts in the
standalone financial statements, Deferred income tax is determined using tax rates (and laws) that hava
been enacted of substantially enacted by the end of the reporting period and are expecied o apply when
the related deferred income ax asset is realised or the deferred income fax liability is setliad.

Deferred tax assats are recognised for all deductible temporary differencas, unused tax losses and cafry
forward unusad tax credits anly if it s probable that future taxable amounts will be available to utifize those
ternporary differances and losses

The carrying amount of deferred ax assets is reviewed at each reporting date and reduced o ihe extent
that it is no longer probable that sufficient taxable profit will be available to alfow all or part of the deferred
tax asset ko be utilised. Unrecognlsed deferred tax assels are re-assessed at each reporting date and ara
recognised to the extent that it has become probable that future taxable profits will allaw the deferred tax
asset o be récovansad.

Deferred tax zssets include Minimum Altlernative Tax (MAT) paid in accordance with the tax laws in India,
to the extent it would be available for set off against future current incoma tax liability. Accordinghy, MAT IS
recognised as deferred tax asset in the balance sheat when the asset can be measured reliably and it is
probabia that the future economic benefit associatad with the assef will be realisad.

Defered tax assets and llabiites are offset when thers is a legally enforceable rght o offset currant tax
assets and ligbilities and whan the deferred tax balances relate 1o the same axation authonly. Current tax
assets and tax Babilities are offset where the Company has a legally enforceable right to offset and intends
either 1o settle on a net basis, or to realise the asset and setble the liabildy simultanesously,

Current and deferred tax is recognised in Statemnent of Profit and Loss, excapt to the axtent that it relates
to items recognised in other comprehanshve income (OCH) or directly in equity. In this case, the tax is also
recognised in OC| or directly in equify, respectively.

Capitalisation of oxpenses

Expenditure are capitalized wnere appropriate, in accordance with the poficy for plant under construction
and represants employee costs, deprecialion, finance cost and other expenses incurmed for construction of

plant ;
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2.18

2.2

2(a)

Earnings pear share

Basic eamings per share are calculated by dividing the net profit or loss (excluding QCI) for the penaod
attributable to equity shareholders by the waighted average number of equily shares outslanding dunng
the period, The weighted average number of equity shares outstanding during the period is adjustad for
gvents such as bonus issue, honus element in a right issue, share split and reserve share splits
iconsolidation of shares) that have changed the number of equity shares oulstanding, without &
corresponding change in resources,

Diluted earnings per share is computed by dividing the profit! (loss) for the year as adjusted for dividend,
interast and other changes to expensa and income (net of any attributable laxes) retating to the dilutive
patential aquity shares, by the weighted average number of equity shares considered for denving basic
earnings per share and the weighled average number of equity shares which could have been Issued on
tha conversion of dilutive potential equity shares. Potential equity shares are deemed to be dilutive anly if
their conversion to equity shares would decrease the net profit per share from continuing ordinary
operations. Potantial ditutive equity shares are deemed fo be converted as at the beginning of the period,
unbess they have been issued al a later date.

Statement of cash flow

Cash flows are raparted using the indirect mathod, whereby profit before tax is adjusted far the effacts of
ransactions of non-cash nature and any deferrals of acoruals of past or future cash recalpts or payments
and item of income or expenses assorciated with investing or financing cash flows. Cash flow from
eperating, investing and financing achvities ane segragated.

Sagmeant reporting

Operating segments are reported in @ manner consistent with the internal reporting provided to the chisf
operating decision maker ie. Board of Directors. The chief operating declsion maker regulary menitors
and reviews the cperating results of the whole Company ag one segment, Thus, as definad in Ind AS 108
"‘Operating Segments”, the Company's entire business falls under this ona operational segment and hence
the necessary information has already been disclosed In the Balance Sheef and the Staternent of Prafit
and Loss.

Recent pronouncements

Minkstry of Corporate Affairs ["MCA™) notifies new standards of amendments to the existing standards
under Companias (Indian Accounting Standards) Rules as issued fram time to time. During the year ended
31 March 2024, MCA has not natified any new standards or amendments to the existing standards
applizable to the Company.

Critical estimates and judgements

The estimates and judgements used In the preparation of the financial statemants are continsously evaluated
by the Campany and are based on historical experiance and various other assumptions and factors (including
axpactations of future events) that the Compary balieves to be reasonabla under the exisling circumsLances.
Examples of such astimates include the useful fives of property, plant and equipment, pravision for axpected
leeee, valuation of deferred tax assets, future abligations in respect of retiremant benefit plans etc. Differences
betwean actual results and estimates are recognised in the period in which the results are known/materialised.

The said astimates are based on the facts and events, that axisted as at the reporting date, or that ocourred
after that date but provide addifional evidenca about conditions exiafing as at the reparting date.

This nate provides an overview of the areas that invelved a higher degree of judgement ar complexity, and of
items which are more likely o be materially adjusted due to Esllrl'atgﬁ_%r:tﬂ agsumptions turning out fo be

different than those originally assessad. /‘ I
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ROGC Concrete {India) Private Limited
Summary of material accounting policies and other explanatory information to the standalone financial
statements as at and for the yvear ended 31 March 2024

Estimates, judgments and assumptions are required in particular for;

Useful lives of property, plant and equipment and intangible assets

Property, plant and equipment and infangible assets represent a significant proporien of the asset base
of the Company, The charge in respect of pericdic depreciation is derived after determining an estimate
of an assel's expected useful life and the expected residual value at the end af its life, The useful lives
and residual values of Company's assals are datermined by the management at tha ma the assal is
acquired and reviewed periodically, including at each reporting date.

Valuation of deferred tax assots

In assessing the realisability of deferred income tax assets, management considers whether some
portian or all the defarred incoma tax assats will nol be realized. Tha ulimate realization of dafarrad
income tax assets is dependent upon the generation of future taxable income during the pericsd in which
tha termporary differences became deduclible, Managerman! considers the scheduled reversals of
deferred income tax labilities, projected future taxable income, and fax planning sirategies in making
this assessment. Based on the level of histoncal laxable income and projections for fulure taxable
income aver the periods in which the deferred income tax assets are deductible, managameant believes
that the Company will realise the benefits of those deductible differences. The amount of the deferred
income fax assels consldered realizable, however, could be reduced In the near term If estimales of
futuire facable income during the carry forward period are reduced,

Defined benefit obligation

The cost and presant valua of the gratuity obligation and compensated absances ara datermined Leing
actuarial valuations. An actuarial valuation invalves making varicus assumptions that may differ from
actual developmenis in the future. These include the detarmination of the discount fate, fuiure salary
increases, atlition rate and morialty rates. Due o the complexities involved in the valuation and ils
long-term nature, a defined bepefit obligafion is highly sensitive to changes in these assumplions. All
assumpticns are reviewed at each reporting date.

Impairment of financial assets

The impairment provision for financial assets disclosed are based on assumptions about nsk of default
and expected loss rates, The Company uses judgamant in making these assumptions and selacling tha
inputs to the impalrment calculation, based on the Company's past history, existing market conditions
as well as forward [ooking astimates af the end of each reporiing period.

Impairment of non financial assets

The canying amount of assats is reviewead sl each balanca sheet date if there is any indication of
impairment basad on internal’external factors. An impairmeant koss Is recognized wherever the camying
amount of an asset exceeds its recovarabla amount, The recoverablke amount is the greater of the
azzals, net sedling price and valee in use, In assessing value in use, the estimated future cash flows are
discounted to their presaent valua using a pre-tax discount rate that reflects current market assessments
of the time value of maney and risks specific 1o the assel

In determining net selling price, recent market transactions are laken into account, If avallabla. If no
such fransactions can be identfied, an appropriste valuation modal is wsed, ARer impeiment,
depraciation is providad on the revised carrying amount of the asset ovar its remaining useful life.
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+« Leases

Ind A3 116 requires lessees to determine the lease lom as the non-cancellabée period of a lease
adjusted with any cption to extend or terminate the lease, if the use of such option is reasonably
certain, The Company makes an assessment on the expected jease term on a lease-by-lease basis
and thereby assesses whether it iz reasonably certain thail any options to extend or terminate tha
contract will be exercised. In evaluating the lease tarm, the Company conslders factors sech as any
significant leasehold improvements underiaken over the lease term, costs relating o the termination of
tha laase and the importancs of the undeelying asset to tha Company's operations taking into account
tha location of the underlying assel and the avaiiability of suitable aiternatives.

Tha mase term 0 future periods s reassessed fooensure that the |ease term refiects the current
eConamic circumstancas. After considering current and future ecanamic conditions, the Gompany has
concluded that no changaes ane required Lo lease perod relating Lo the existing lease contracts.

« Provision

Prowvision 15 recognized when the Gompany has a present obligation a5 a result of past event and it is
probable that an outfiow of resources will be required to settle the obligation, in respect of which a
raliable estimabe can be made Provisions {excluding retirement cbligations and compensaied
absences) are not discounted to its present value and are determined based an best estimate required
o saftle the cbligation as at the reporting date. These are reviewed at each reporting date adjusted to
reflect the current best estimates

= Share based payment

Estimafing fair value for shara-based payment requires detarmination of the most appropriate valuation
modal. The astimate also requires determination of the maost appropriate inputs to the vakuation made
including the expected fife of the option, wolatilily and dividend yield and making assumptions abaul
tham.

= Expected credit loss

The Company applies Expected Credi Logses ["ECL") model for measurement and recognition of loss
allowance on Trade receivables,

in accordance with Ind AS 102 - Financigl Instruments, the Company applies ECL modal for
maasurerment and recognition of Impairment loss on the trade receivables or any contracteal right io
recewes cash ar anather financial gssst that result from fransasctions that ars within the scope of |nd A5
115 - Revenua from Contracts with Customers.

For this purpose, the Company fobiows ‘simplified approach’ for recognition of imparment loss
allowance on the trade receivable balances. The application of simplified approach does not require the
Company to track changes in credit nsk. Rather, it recognises impairment loss allowance based an
etime ECLs al aach reporting date, right from its inifial recognifion, As & practical expedient, the
Company uses a provision matrix to determine impairment loss allowance on porlfclio of its trade
receivables. The provision matrix is based on s historically obaerved default rates over the exnectad
life of the trade recenables and is adjusted for forward-looking estimates. At every raporting date, the
historical cbsersed default rates are updated and changes in the forward [ooking estimates are

anafysed,

In case of ather assets, the Company determinas if thare has bean a sigaificant incraasa in cradit risk of
the financial asset since mitlal recognition. If the credit risk of such assets has not increased
significantly, an amount equal 1o tvelve months ECL s maasurad and recognisad as loss asllowance.
Howaver, if credit risk has Increased significantty, an amount equal ta lifetime ECL Is measured and

recognised as koss allowance e .#m__f"}ﬂh-
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Independent Auditor's Report
To the Members of RDC Concrete (India) Private Limited

Roeport on the Audit of the Congsolidated Financlal Statements

Cpinion

We have audited the accompanying consolidated financial statements of RDC Concrete (India) Private
Limlted {‘the Holding Company') and its eubsidiaries (the Holding Company and ifs subsidiares togethar
refered to as 'the Growp'), &5 listed in Annexurs |, which comprise the Conesolidated Balance Sheet as at 31
March 2024, the Consofidated Statement of Profit and Loss (including Other Comprehansive Income), the
Conastidated Statement of Cash Flow and the Consclidated Statement of Changes in Equity for the year then
ended, and notes to the conzolidated financial statemeants, including a material accourding palicy informalion
amd other explanatory information.

fn our opinion &nd to the best of our information and accoeding to the explanations given o ws and based on
the consideration of the report of the other auditor on separate financial statements and on the other finarndal
information of the subsidiary, the aforesaid consclidated financial statements give the information required by
the Companies Act, 2013 ['the Acl') in the mannes 50 requéred and give a true and fair view [n conformity with
the Indian Accourding Standarde {Ind AS') specified under saction 133 of the Act, read with the Companies
{Indian Accounting Standards) Rules, 2015, and other accourding principles generally accepted in india of the
consolidated stale of affairs of the Group as al 31 March 2024, and heir consoldated prolit (neluding other
comprebensive income), consolidated cash flows and the consolidated changes in equity for the year endead
on thai date,

Basis for Opinian

3. We conducted cur audil in accordance with the Standards on Audiing spedfied under section 143{10) of the

Ak, Dur responsibiiities under those standards are further described in the Audifer's Responsibdities for the
Audit of the Consolidated Finandal Stalements seclion of our report, We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India [1CAI') togathear
with thwe athical requirements that are relevant to our awdit of the consolidated financial statements unger the
provisions of the Act and the neles thereunder, and we have fulfilled our ofher ethical responsibilifies in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence we have
chilained together with the awdit evidence obfained by the ofher awditors in ferma of their reporis referred toin
paragraph 15 of the Other Malter section below, is sufficient and appropriate fo provide & basis for our opinion.
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RDC Concrete (India) Private Limited

Independent Auditor's Report on the Audit of the Consolidated Financlal Statements

Kay Audit Matter

Key audit matters are those matters that, in our professional judgment and basad on the consideration of the
raports of the other auditors on separate financial staternents of the subsidiary, were of most significance in
our audit of the consolidated financial staterments of the current period, These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming owr opindon thereon,
and we do nod provide a separate apinion on e matters,

5 We have determined the matier described balow to be the key audit matters to be communicated in our repont.

Hey audit matter

How our audil addressed ":-He'k-ay audit matter

Recoverability of trade receivables

Refer notee 13 and 41(A) to fhe consolidatad
financial etatermnenis. Furher, refer note 2(2) of the
raterzl sccourting palicy.

The Group, ss at 31 March 2024, has trade
receivables amounting to ¥ 5,843.98 milllon, Such
amounts are outstanding towards bills, escalation
and relention claim from captive and commaerncial
customens

Considering the quanturm of the balances and the
rigk of trade recelvables not being recoverabie,
judganmant |s required to evaluate the adequacy of
allowance resorded to reflact the credit sk, T any
Judgamenl is required in determining the kevel of
allowance Tor expected credit losses 1o be
racorded in respect of such receivables by the
mansgement  uging simplified approach  in
accordance with the requirements of Ind AS 108,
Finarcial Instrurmorts, which invohres measuring
the loes allowance aqual to the lifatime expectad
credit losses using a provision matrix, The
provision mattix is based on its historically
oosanvad defaut rates over the expected ife of the
trade receivables and is adjusted for forward-
looking estimates.

Al every reporling date, the historical observed
default rates are updated and changes In the
forsiard-locking estimates ara anahysed,

Congidering the significance of management
judgement velved as menfioned above and the
materialty of amounts invoheed, recovarability of
trada receivables was dentified B8 a Key audil
matter for the current year audit.

Our audit procedures in relation fo recoverability of
trede receivables included, but not Bmited fo tha
fiallowinig:

Dbtalined &n understanding of the processes
adopled by the management in deferminemg the
EGL provision for ouistanding trade recetvable
and evaluated the appropriateness of model used
and accounting policy adopted by the Groug in
aceordance with Ind A5 109,

Evaluated [he design and tesied ihe oparating
effecliveness of key Internal financial controls
over process of collection of frade receivables;
follows up of cverdue balances; aseessing the
recoverability of trade receivables and controls
redating to Migations with customers;

Discussed esiensivaly  wilh  management
regarding steps taken for recovering the amounts
and obtained an  understanding of the
devalopments during the year with respect to long
outstanding cases and comroborated the updaies
with the underdying source documents,

Evaluated the Group's policy for making
dllewances for doubthal debie as per expected
cradit koss method with reference o the
raquirerments of the prevailing Indian Accounting
Standards;

Assessed the reascnab@ity of |udgemenis
exercised and osfimates made by the
managemeant in relalien te recognition of
recoverability of frade recelvabdes and validated
them with other cormoboratling evidences;

verified the accuracy and existence of debiors by
tasbing subseguent seflement  of  ftrade
reselvables post the balance sheet date using &
samgie-hased approach; and

Evaluated the appropriateness and adequacy of
the disclosures mads In the conaotidated financial
staternents relabed lo trade recedvables i in
accordance  with the  applicabla  accountng
standards and regulations |
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ROC Concrete (India) Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Information other than the Consolidated Financial Statements and Auditers Report therson

The Halding Company's Board of Directors are responsibie for the other information. The ather information
eomprises the information included in the Director's Report but does nol Include the consolidated financial
stalerments and our audiors repor thereon. The Direclors Report is expected to b2 made available o us after
the date of this auditor's report.

Or opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion theraon

Im conmection with our audit of the consolidated financial statements, our responsibiiity s to read e otfver
infarmation identified above when it becomes avallable and, in deing so, consider whether the other information
|s materially inconsistant with the consolidated fnanclal staternenis or our knowladge oblained in the audit or
othenwise appears o be matanally missiated

When we read the Director's Report, If we conclude thal there is @ maledal misstabement therein, we are
required to communicate the maiter to those charged with govemance.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s Board
of Directors. The Holding Company's Board of Directors are responsible for the malters stated in section 134(5}
of the Act with respect {o the preparation and presentation of these consolidated financlal statements that give
a ftrue and fair view of the consolidated financial position, consclidated financial performance including other
comprehensive income, consolidated changes in equity and consolidatad cash flows of the Group in
acoordance with the ind AS specified under sacfion 133 of the Act read wilh the Comparndes (Indian Accounting
Standards) Rules, 2015, and other accounting principles generally accepled in India. The reapective Board of
Directors of the companies included in the Group are responsible for malntenance of adequate accounting
records in accordance with the provisions of the Act for safeguasding of the assets of the Group and for
prevanting and detecting fraude and other irregularities; selection and application of appropriate accounting
palicies; making judgments and eatimates that are reasonable and prudent; and design, implemeantation and
maintenance of adeguate internal financial condrets, Ihat were operaling effectively for ensuring the accuracy
and completeness of the accounting records, redovant to the preparation and presentation of the financial
statementa that give a true and fair view and are frea from material misstatement, whether due to fraud or
@fror, which have been used for the purposs of preparation of the consolidated financial statements by the
Board of Directars of the Holding Company, as aforesald

In preparing the consofidated financial statements, the respective Board of Directors of the companies included
in the Group are responsible for assessing the abily of the Group 1o continue as a going concam, disclosing,
as applicable, mathers relsted to geing concern and using the going concem basis of accounting unless the
Board of Directors either intend to liquidate the Groug or io cesse operations, or hat no réalistic altemative
but fo do so

Those respective Board of Direclors are also responsible for overseeing the financial reparting process of the
companas incleded in the Grouwp,

Auditor's Responsibilities for the Audit of the Consolidated Financial Siatemants

Clur ohjectives am to oblain reasonable assurance about whether the consolidated financial statements &s a
whole ara free from material misstatement, whether due to fraud or error, and to issue an auditor's repon that
incledes our opinion. Reasonable assurance ia a high level of assurance but is not a guarantes that an awdit
conducted in accordance with Standards on Auditing will shways datect a material misstatement when it exists.
Mizsialements can arse from fraud or emror and are considarad matarial if, Indhidualty or in the aggregate,
they could reasonably be expecied to influence the economic decisions of users taken on the basis of these
consolidated financlal stalements,
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RDGC Concrete (Indiaj Private Limited
Independent SAuditor’s Report on the Audit of the Consolidated Financial Statements

11. As parl of an audit in accordance with Standards on Auditing specified under saction 143(10) of tha Act we
morcise professional judgment and maintsin professional skapticism throughaout the sudit. We also:

Identify and assess the rigks of material misstatement of the consolidated financial stalements, whether
due to fraud or esror, design and perform audit procedures responsive to those risks, and obdain audit
evidence that is sufficient and appropriate to provide a basis for our opindon. The risk of not detecting a
material mésslatement resulting from fraud is higher than for one resulting frarm error, a8 fraud may invohee
collusion, forgesy, Intentional cmissions, misrepresentations, or the override of internal conirog

Oidain an understanding of intamal contrel relavant 1o the awdit in order to casign audit procedunes that
are appropriate in the crcumstances. Under saclion 143(3)(1) of the Act we are also responsibla for
exprassing our opinion on whathar the Holding Company has adequate internal financial controls with
reference 1o financial staterments in place and the cperaling effectiveness of such controls;

Evaluata the appropratensss of accounting policies used and the reasonableness of accounting
esfimates and relaled disclosures made by managemant;

Conclude on the appropriateness of Board of Direclons' use of the going concern basis of accounting
and. basad on the audit evidence obtained, whether a material uncerainty exists related to events or
conditians that may cast significant doubt on the ability of the Group to continue as a going concarm. If
we conclude that & material uncertainty exists, we are required 1o draw attention in our auditar's repar
fiz the related disclosures in the financial statements or, if such disclosures ane inedaquate, to modily our
opinan. Our conclusions ana based on the audi evidence obfained up fo the date of our audtor's report.
Howeever, future evants or conditions may cause the Group to cease [o continue as a gaing concenn,

Evaluale ihe overall presemtation, structure and content of the financial stalements, including the
disclosures, and whether the financial statements represent the underlying transactions and evenis in a
e (i3l achieves fair pressntation; and

Ohbtain sufficient appropriate audit evidence regarding the financial information financial statements of
the enfifies or business activilies within the Group 1o express an opinion on the consofidated financial
slatements, We are responsible for the direction, supenvigion and performance of the audit of financial
etafements of such enfifies included in the financial statemants, of which we are the independanl auditers
For the cther entities includad in the financkal statements, which have been auditad by the other auditar,
such other auditor rernain responsiole for the direction, supenision and performance of the audits carmed
out by them. We remain salely responsible for our audit opinion,

12, We communicate with those charged with governance regarding, among othar matters, the planned scope
and timing of the audit and significant audit findings, inchuding any significant deficiancies in Irtesrnal contral
that we identify during our audit

13 We also provide those charged with govemnance with a statement that we have complied with relevant ethical
requirements regarding Independence, and fo communicate with them afl refationships and other matbers that
may reasonably be thought to bear on our independence, and where applicable, redated safeguarda.

14. From the matters communlcated with those charged with governance, we determine those maliers that were
of most significance in the audit of the financial statements of the current period and are therefore the key audit
matiers. e describe these matters in our auditor's report unless aw or reguiation precludes public disclosure
about the matter or when, In extremely rare circumstances, we detarming that @ matter showld nol be
communicated in our report because the adverse consequences of doing so would reasonalbdy be expected o
outweigh the public interest benefits of such commumicaton.
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ROC Concrete {India) Private Limiled
independent Auditor's Report on the Audit of the Consolidated Financial Statements

Other Matter

We did rot audit the aanual financial statements of one (1) subsidiary, whose financial statements (befora
slimination of intra-group ransactions and balances) reflect iotal agsels of T 232,96 milion as at 31 March
2024, tolal revenues of # 59,68 million and net cash oulflows amounting 1 2 010 millien for the year ended
on that dale, as considered in the consolidated financial statements. These annual financial statements have
been audited by other auditor whose report has been furnished 1o us by the manegement and our opinion an
he consoldated financial statemants, in so far az it relates 1o e amounts and disctosures included in respect
af this subsidiary, and our report in terms of sub-section (3} of section 143 of the Act in so far as it relates io
i aforesald subsidiany, are based solefy on the rapods of the alher auditor

Cur opinlon above on the consolidated financial statements, and our repor on other legal and regulatory
reguirements below, are not modified in respact of the above matiers with respect o our reliance on the work
done by and the reports of the other auditor.

Report on Other Legal and Regulatory Requirements

Based on our sudit and on the consideraton of the report of the other auditor, referred o in paragraph 15
above, on separate financial statements of the subsidiary, we report that the provisions of section 187 read
with Schadule \ o the Act are not applicable to the Holding Company and its subsidiaries incorporated in India
whose financial statements have been audiled under the Act since none of such companies 18 @ public
company as defined under section 2(71) of the Act Accordingdy, reporting under section 197(16) is not
applicabie,

As required by clause (x4} of paragraph 3 of Companies {Auditor's Report) Order, 2020 {'the Ordar’) issued
by the Gentral Government of India in tarms of section 143(11) of the Act based on the considaration of the
Order reports issued il date by us and by the respective other auditors as mentioned in paragraph 15 above,
of companies incueded in the consolidated fnancial staternents for the year ended 31 March 2024 and covarad
under the Act, we report that, following are the qualifications/adverse remarks reported by us and the ather
auditors in the Ordar reports of the companies included in the consclidated financial statements for the year
ended 31 March 2024 for which such Ordar reporis have bean |ssued Ll date and mede available to ws:

5 No | Mame CIN Holding | Clause number of
Campany .l" the CARO report

subsidiary which is qualified
s s or adverss
1 ROC Concrate {India) LI74S00MHIEBAPTCIT2842 | Holding il
Frivate Limited Company
2 Meptune Feadymix U2BS21KLZ00ZFTCO15427 | Subsidiary (i)
Concrete Privata Limited

As required by section 143(3) of lhe Act, based on our sudit and on the consideration of the report of the other
auditor on separats financial statements and other financial information of the subsidiary incarparated in India
whose financial statements have been audited under the Act, we report, to the axtent applicabie, that:

g) We have soughl and obtalined afl the information and explanations which 1o the best of owr knowledge and
befief were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

b} In our opinkon, proper books of account as required by few relating to preparation of the aforesaid
consaldated financial stalements have bean kept so far as it appears from our examination of those books
aryd thie repois of the ofther auditors, excepl for the maters stated in paragraph 18(h)(vi} below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

g] The consclidated financial statemaents dealt with by this report are in agreemeant with the ralevant books
of aceount maintainad for the purpose of preparation of the consclidatad financial statements;

d)  Inouropinion, the sforesaid consolidaled financial staternents comply with Ind AS specified under section
133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015,
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RDC Concrete (India) Private Limited
independent Auditor's Report on the Audit of the Consolidated Financial Statements

g) On the basis of the writtan representations recaived from the direclors of the Holding Compary and its
sibshdaries and taken on record by the Board of Directors of he Holding Company and its subsigiarnios
respectively, and the report of the statutory auditor of its subskdiary, covered under the Act, none of e
directars of the Group companies ara degualified as on 31 March 2024 from being appointed as a director
in 1erms of gection 164(2) of the Adl

f| The qualification relating to the maintenance of accounis and other matters connectad therawith with
respect to the consolidated financial statemants are as stated in paragraph 18(b} above an reporting under
saction 143{34b) of tha Act and paragraph 18{h){vi) below on reporting under Ruba 11{g) of tha Companies
[Audit and Auditors) Rules, 2014 (as amended),

gl With respect to the adequacy of the infemal financial controls with reference to financial statements of the
Halding Company and ils subsidiaries covered under the Act, and the operating effectivenass of such
controls, refer to our separate report in Annescurs II° wherein we have expressad an unmodified opinian;
and

hj With respact to the other matlers 1o be inchuded in the Auditor's Report in accordance with rule 11 of the
Companies {Audit and Auditors) Rules, 2014 {as amanded), in our opinton and to the best of our
information and according to the explanations given to us end based on the consideration of the repor of
the other auditors on separate financial statements and other financial informalion of the subsidiary
incorporated in India whose financial statements have been audited undear the At

[ Tha consolidated firancial statements discloss the impact of pending litigatiens on the conscidated
financial position of the Greup as detailed in Note 47{A) to the consolidated financial statements;

i.  ThaHolding Company and its subsidiaries did not hawe any long-tesm contracts including derivative
cantracis for which there were any material foresesable osses &5 at 37 March 2024

fii. There were no amownts which were required to be lransferred to the Investor Education and
Pretectian Fund by the Holding Company and its subsidiaries covered under the Act, during tha yaar
ended 31 March 2024;

a The respective managaments of the Holding Company and its subsidiaries incorporated in
India whose financial statements have been audied under the Act have represented 1o us
and the other auditor of such subsidiary respectively that, fo the bast of their knowledge and
balief 25 diaclosad in Mote 53 1o the accampanying consolidated financial stalements, no
funds have been advanced o loaned or invested (either from borrowed funds or securities
premium or any otbar sources or kind of funds) by the Holding Company or its subsidizries
to ar in any persons of entities, including foreign enfities (the infermediaries’), with the
understanding, whether recordesd Inwriting or otherwise, that the intermediary shall, whether,
directly or indireclly lend or invest in other persons or enfiies identified in ary manner
whatsoever by or on behalf of the Holding Company, or any such subsidiaries (‘the Litimate
Beneficiaries) or provide any guarantee, security or the (ke on behall the URimate
Baneficiaras,

b, The raspective managements of the Holding Company and its subsidiaries incormporated in
India whose financial statements have been audited under the Act have representad to us
and the other auditers of such subsidiary respectively that, 1o the best of their knowledge and
belied, as disclosad In the Mote 53 to the accompanying consslidated financlal statements,
e funds have bean recaived by the Holding Company oF il subsidiaries from any persons
of enlilles, includging foreign entifies (the Funding Parlies™), with the understanding, whather
recarded in wiiting or othensise, that the Hodding Company, or any such subsidiaries shall,
whether directly or Indirectly, lend or invest in other persans or entities identified in any
misnner whatsoever by or on behalf of the Funding Parly {'Litimate Benaficiaries') or provide
any guarantes, sacurity or the like on behalf of the Litimate Benaficianes; and
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RDC Concrete (India) Private Limited
independent Auditor's Report on the Audit of the Consolidated Financial Statements

& Based on such audit procedures performed by us and that performed by the auditor of the
subsidiary, a3 considered reasonable and appropriate in the droumstances, nothing hes
pome to our or olher audilors” notice that has caused us or the ofher audilor to belleve that
the management representalions under sub-clauses (a) and (b) above contain any material
rrsstatement.

.  The Holding Company and its subsidiaries have net declared or paid any dividend during the year
ended 31 March 2024,

wi.  As stated in Mote 55 Lo the eonsolidatad financial statements and based on owr examination which
included fest checks and that performed by the auditor of the subsidiary which is a8 company
incarporated in India and audited under the Act, except for the instances mentioned below, the Holding
Company and its subsiciaries, in respect of finandial year commencing on 1 April 2023, have uged
accounting software Tor maintaining their books of account which have a fealure of recording awdi
trail {edit log) faciity and the same have been operated throughout the year for all relevan!
{fransactions recorded in the software. Further, during the course of our audit we and the auditor of
the above raferred subsidiary did not corme across any instance of audit trall feature being lmpered
with, other than the consequential impact of the exceptions given below.
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ROC Concrete (India) Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Stalements

Nature of exception noted Details of Exception
Inslances of accounting software for | 1) The accouniing software used for maintenance of
malntaining books of account for which a;mu{llllngﬂqegﬁ& ﬂgfﬁﬂc:_l-hldmgdcﬂ;npmlg d?::
the Tealure of recording audd trail {adit ot PELar _ o I3 made st applicat
o) Eacity was Mtﬂpafmad mmu;-nm level for certain tables and only the latest change
logs are refained

the year for all redevant transactions
recondad i the software

ll} The audil trail feature was not ensbled at the
databass lavel for cerain tables of the accounting
software, used for maintenance of books of
account by one subsidiary.

W) In respect of one aubsidiany audibed by s
a, For 2 locations, the audit trail feature (edit log)
was not enabled throughoul Bhe year,

b. For & locations, the accounling software did
not capture the details of who made the
changes i.e., User ID throughout the year,

o. Ford locations, the audii iradl feature (edit log)
was rol anabhed from 1 April 2023 to 25 May
2023. Subsequently, the accounting software
did not capture the detalls of who made the
changes Le., User |0 throughout the remaining
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RDC Concrete {(India) Private Limited
Independent Auditor's Report en the Audit of the Consolidated Financial Statements

Annexure |

Lizt of subsidiaries included in consolidated financial statements

Br. No. Subsidiary companies
Ultrafine Mineral & Admixtures Privale Lintled
2 Neptune Readymix Concréte Private Limited
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ROC Concrate (India] Private Limited
Independent Auditor's Report on the Audit of the Consolidated Financlal Statements

Annexure |l to the Independent Auditor’s Reporl of evan date to the members of RDC Concrete {India)
Private Limited on the consolidated financial statements for the year ended 31 March 2024

Annexures

Independent Auditor's Report on the internal financial controls with refarence to financial statements
under Clause (i) of Sub-gsection 3 of Section 141 of the Companies Act, 2013 ('the Act')

In conjunciien with our audi of the consclidated financlal statements of RDC Concrete (India) Private Limited
{'the Holding Compeny’) and its subsidiaries (the Holding Company and fts subsidiaries together referred fo as
'the Group'), 85 &t and for the year ended 31 March 2024, we have audited the intesnal financial controls with
reference |o financial statements of the Holding Company and its subsidiary companies, which are companies
covanaed under the Act, as at that dats,

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies which are companies
coverad under the Act, are respansible for esiablishing and maintaining intemal financial controls based on the
internal financial controls wilh reference to financial stalements criteria established by the Holding Company
considering the essential compenents of intemal control stated in the Guidance Note on Audit of Infernal Financial
Conirols over Financial Reporting (the Guidance Note') issued by the Institute of Chartered Accountants of India
{ICAIY. These responsitities includs the design, implementation @nd maintenance of adequate internal financial
controls that ware operating effectively for ensuring the arderdy and efficlent conduct of the Company's DUSINESS,
inciuding adherence to the Company's policies, the safeguarding of its asssfs, the prevention and detection of
frauwds and arrors, the accuracy and completensss of the accounting records, and the timely preparation of reliable
financial information, as required under the Act

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statemants

Our responsibllity Is io express an apinion on the intemal financlal controds with reference 1o financial statements
of the Haolding Company and its subsidiary companies, as aforesaid, based on our audt. We conducted cur sudit
in accordance with the Standards on Auditing issued by ICAI prescribed under Saction 143{1 (1) of the &ct, fo the
axtant applicable to an audit of intarnal financial controls with reference io financial statements, and the Guidance
Mote msued by the ICAL Those Standards and the Guadance Mote requine that we comply with ethical
requiraments and plan and perform the audd 1o oblain reasonable assurance aboul whether adequate intemal
financiad confrols with reference to financial statements were established and maintained and if such contraols
operaled effectively in all material respacts.

Our awdlt Involves performing procedures to ablain audit evidence about the adequacy of the internal financial
eonirets with referance io financial slatements and thair operating effectiveness. Our awdit of internal fnancial
comirols with reference to financial statéments Includes obtaining an understanding of such internal financial
conltrols, assessing the risk that a material weaknesa exists, and testing and evaluating the design and oparating
effectiveness of inlemal control based on he assessed risk. Tha procedwres selected depend on the auddors
judgement, including the assessment of the risks of material misstatement of the financial statemants. whethes
dui to frawd or error.

\We helieva that the audit evidence we have cbigined and the sudit evidence ohtained by the other auditor in berms
ol their reports referred toin the Other Matter paragraph below, is sufficient and appropriste to provide a basis for
our audit opinion on the intermal financial controls with refarence to financial statements of the Holding Lompany
and ite subsidiary companies a5 aforesaid,
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ROC Concrete {India) Private Limited
Independent Auditor's Report on the Audit of the Consolidated Financial Statemenis

Meaning of Internal Financial Gontrols with Reference to Financial Statements

6. A company's Intemal financial controls with reference to financial statements Is a process designed Lo provice
reasonable assurance regarding the refiabilty of financial reporting and the preparation of financial statements for
extamal purposes in accordance with generally accepted accounting principles. A company's irernal financal
comtrols with reference o financial stalements include those policies and procedures that (1) pertain to the
mainlenance of records that, in reasonable detad, accurately and falily reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transaclions are recorded as Necessary io
permit preparation of financial slatements in accordance with generally accepled accounting prnciples, and that
receipts and expendituras of the company are being made only in accordance with autharisations of management
and directors of the company: and (3) provide reasonable assurance regarding pravention or timely detection of
unauthorisad acquisition, use, or dispesition of the company’s assels that could have a material effect on the
financial slatemeants.

Inherent Limitations of Internal Financial Contrals with Reference to Financial Statements

7. Because of the inbarent limitations of internal financial conirots with referance fo financial statements, including
the possibiity of collusion or improper management override of controls, material misstalements due to ermor or
fraug may occur and not be detected. Also, projections of any evaluation of the internal financial contrals with
reference to financial statemnents to future periods are subject to the risk that tha internal financial controls with
reference to financial stalements may become inadequate because of changes in conditions, or that the degree
of compliance with the polices or procedures may deteriorate

Opinion

B Inour opinion and based on the consideration of the report of the other auditor on Internal financial controls
with raferance to financial sistements of the subsidiary company, the Holding Company and its subsidiary
companias, which are companies covered under the Act, have in all matedal respects, adequats intemal financal
contrals with reference to consolidated financlial statements and such controls were operating effectively as af 31
March 2024, based on the internal financial contrals with reference to financial stalements criteria established by
the Holding Company and its subsidiary companies considering the essential components of intemal contral
stated in the Guidance Mote issued by the [CAI
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RDC Concrete (India) Private Limiled
Independent Auditor's Report on the Audit of the Consolidated Financial Statementa

Qther Matter

We cid not audit the intemal financial controls with reference to financial statements insofar as il relates o ona
() subsidiary company, which is a company coversd under the Acl, whose financial stalements (efara
elimination infra-group ransactions and balances) refiect total assels of ¥ 232.96 milion and nel assele of #
16452 million as al 31 March 2024, total revenues of ¥ 68,69 millien and cash outfiows (nef) amaunting to ¥ 0.10
millian for the year ended on that date, as considered in the consolldated financial statements The intarmal
firancial controls with referance to financial statements in so far as i refales to such subsidiary company have
heen audited by other auditor whose report has been fumished to us by the managemeril and owr report on the
adequacy and operating effectiveness of the intermnal financial conlrois with reference fo consolidated financial
statemerts for the Holding Company and its subsidiary companies, s aloresaid, under Section 143(3){) of the
Actin so far as i relates to such subsidiary company is based solely on the reports of the auditor of such compary
Owr opinion is not modified in respect af this matter with respact 10 our reliance on the work done by and on he
report of the ether auditor.

For Whalker Chandiok & Go LLP
Charbered Accounianis
Firm's Reglstratio . D0OTENNG00013

Rakesh R. Agarwal
Partner
Membership Mo, 108532

LOIN: 24109632BKFBJD3651

Fiace; Mumbai
Date; 30 May 2024
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ROC Concrete [India) Prvabe Limite
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A mrciants in INF millan, uness olheniss gl

e e

Hoke
Mo

Parlloulars

IHCEME

Aaaitid bom dpsialiang 1]
Ofher Toama |
Talal insaime

EXPENSCS

Cesl of materisl oonsomsd

Purchase of siock-lrlrads

Changai in Faniones o Tnished goods ond esock-indimde
Empicesss benefils axpensa

Financs cocls

Depreciabion, amorisalion and impaimment expamse

Crihas axpenans

Total expansns

YEREERZ

Pl lebars lax

T epense chargoijcrodit)

Carman| bas 8
Deferred lax

Tolad lag axgansns

et profit for the yoar

Oibver eamprhersing Incomelioss) b
ia) Iberms: that will not be reclasaifad subsaguently io profit or loss, net of tax

Garlos=) an f&r vakee of delinad banafls plan as per acluana valstion

Inoorme oo rebating 't obove

(i} Hems that will he reclssaifisd subsegquenily [ pralit or loss, net of tox

Dby compiehersive incomelloss) for the year atiribedalde 9 ownars

Totd compeebemstos moome kar the yaar stbibiiabks io cwnes

Mot peofhl altributable o :
Crwner's of the parent
Hom-oxesoling inkeras!

Otker comprehersbae incomelioss) attibutsblo 1o
Cannr's of B parent
Moo ling inberas!

Tatal comprebsnstes imcome altribukshle {a;
Cvwner's of the paren
Hof-coalnalieg inbarvsl

Enrnings per agetty share of face value € 10 sach A4
Elaaic {in )
bt fin ¥}

Sumewry of malonal accountng polioy information 2
Tha acoompanting notes: are an infegral part of hesa idated finsrcial slalemenis

Yo andad Wisr el
3 March 2024 31 March 20235
0 3053 14, 56382
55 57 =03
R ILIREN
1307358 8. 14.90
505 15778
{14.149) T84
TIR TG 604,31
E05 .55 arrn
[ R 43504
443647 288571
1881400 1417233
E45.74 434,80
1a8.45 158 88
i53,02) ()
138,43 144,84
41081 o485
{1,700 ey
6.5 (20
(1,28} 055
435,96 Zandd
1082 0 85
(1.25) o5a
&30 38 20648
1050 4304
TAE L b

This i tha Consclidatnd Ssateman of Praft snd Loss reertad foin cir repon of oven dalo

& Collp

Rakizh H. Anil Barshhaor
Fariner Managing Oiaclor
Barmbanilip ko 100632
Ceficer
OIM: 03170106
Topshuda P. Kale
Coenpany Secrelnny

MSsmbarahip Moo A31135

Flace | Thare
Diade © 20 May 2024

Flacs | Mumbal
Diade - 0 Wy 3024

Far ami an behalf of the Board of Dircian

]
f
5 1
and Crinf Execulivn

[HM: OF 24865

m@

'EII:F Fmnandal



RS Goncrale {imdia) Prioale Lisilod
Conunialed Slete s of Sasbh Flw o (66 yaar erded 3 Marh 034
Sl s N B mlbion, unfes oilhEnedSe g ke led

Paftlznikim Hode Wearandar ¥ iar g
Mo, 39 Wrech 2024 A1 Ml 023
BOCRSH PLOW FrO OrERATING SETRYTIES
Prodi bsfose hin A5 TH 43080
Hiljuidlreivia loe:
D prscabins, siricoliatban &l DA misT exgeiss =1} RABAY 4560
L iz o [ R H [E5.33)
Fia fasa isasls a6 e AT s
Eunihy balmees wilken bk n 0oty (4855
Lizss o sriwriia off of property, pland and squipmesd (nel) a 1182 240
Ehared bada paimesl Lo el e it b &8 G437
Finareial ivsels masained sl ororkad coni an [ERa B
Frobsen for dosbial acksnces E 4 (41
Prorwisien For cosbiel e recepablae et T N AD G420
Ciperating profk hefam working espital shnge 1A e TR
Acjustmeniz for;
Inaesn b wnsioi {484.7H) 0.7
lrezsEmn 0 e reesamihs 11,5340 [1.1857)
trazusem b st Froncnl azeels, Sl nos- corren? aed Sunonl o i 1135.51) (19402
Irmxsisn b i purps s 1,580.70 1% Hl
I s e n odhar Ensncid RaliBes, prowisisra ond ofber pumarl ard non-ourent dasdlins 1388 %ﬁl_ﬂll
Cemh Aowa ganeratad from cpirell orm 1,793.47 A
st Lacoin piid gl of nafund) ] (13750 [ESELTE
Mt cank (2 genaraiad om eganting acivitios - (4] 1,681.10 CEETT
Bl GASH FLOW FRON INVES TIRNG ACTIVITIES
Iayrhvans v progrty, pland aed eguigei nd nangibee asses fnoluciog moeemen] b Epent ik b 11, BG8.14] [LIMR
& Sl b wad parpabbe b cogiiel paods) (Reder naje L Beload
st o saln of propaty, kot and oguizment &1.0 LEL
e divprzail hkd s Sbeutity phacod wilh baak (AR e
‘afmresl rmooeed BT 'I_I%
Wil iy Dy L e vse il e e DTS < [EE] |1 88 77) (laEriay
& GASH FLOW PR RGN CIRG ACTIVITIEE
Pirepal e parpment of ki Eobiides A [REEE ] fRkrkil]
Pasyranil liwvinds cascalialing of wealed opions (R E =
Procats Nien b 1@ Eormesings mA 2NET 2 186350
Piocaids Mam curesl DoOmesng 3 fael} &3rm FE 1]
Taginarmasd ol kong LEMe LOMTainga A [2.142 5% Ar3EN)
Fimmtn cost pad [ A (E0F2H)
Wl cash Now gineraiesd irom Tisansieg scibdlies - (5] ATasy .78
Wl inroaseiSor reass] in cpsh and cash equbminnds - (A5 41008 13a3ET)
Ciaah il 2zah petaiens ol the baginaing of the e CI05. 15 a8
Cash and cass equiaaleris ad the md of e prar 1ELTE {=RE 18]
Companeat of cash and cash egu bt Sor 5 Lt of 2eah Nows) (Retar notes 14 and 23)
Cashon harml ] 138
Balsrcas wih basmks:
Ve mocounts L] 20.4d
In depoaiem with raturily eptn e menmns Ti80 1.m
g Bmr raendoin {34
Takal 15,18 E.19

Rl
§ The conacbesaod §lakamint of cash ow B bean pragared wrder e ngic! mehal ae sl culin Ben Accrining Sastaed (RS AE) T - Sakemerd of Cash Ao,
1 Fguess m brackels rapiussnls ool of cash and cafh equivafent.

2 Signfenl son cash mesemerd duing he francsl yeer sndsd 1 Weres T el cxmedoeed In skl of cos® Fow okiges sorvesmden of B Andronshin Gormuisdie Dplonaly

otk Prslononcs shired CRCDDFS] ammniing 5 & 028 W midon

4 Hignieni nen oo mowersl duing e Ssandal e saded 31 Mook 023 e comkdenid 0 litEman of cish fow isckises gain an waker of dviderd by preforence sbam helder

s i 51,74 mikos.
& Wickbes brimsesl capiukeid ¥ 10 29 milions (31 Mah T3 10,08 nbo,

__Thy scocepasying rslis e os ingel parl of thesp cosscbdsied Srmacidl sisla ks

v s B Conenfidaled Slalemenl of Cash Flow b (o in ool spod of iraen daie

Fer 'Watker Gl ColLP Forand on tatall of fhe oerd of Directars
Ghaitered
Fins raflan LTl ]
Humiah ! anil Fanshber
Paine Murepirg Diricdin arid
Nembsrhip W0, 102 Chind Evashivn OThcer
[ab; {6 179400
Tawalnila P. ik
Gorepiny Saciolacy
Shirmbershis Ma: A31135 |
Flaes Wi Pl Thane K

Dusbe = 30 Ry 2004 DOuba 1 35 blay Hid

T"‘.ﬂh
Fanksh 3. Maodenl
kel Finaresial o



HIEC Cuscrels (i) Privale Ll
Copegaboated Habismeeal of Changes n Eauly fir e yoar aeded 11 March g4
Al arzunis in M2 millon, uiieas ibeesen whelac

. Exuy SRS £ Bl QRer Sl 18

Farfcuiars Humiser Arraan
B pl 1 BpiE R BATATA [* 5]
WpwermE deang ha yer - -
A% al 31 Miseh D023 TR [TFT3
Krwmment dutng ha ye [Rater s 1040 AE 72080 46740
A w21 Maraly 2024 R AEE R
0 RCOCPH (Rnferanke 15
Fanfrifore Hienmzer Farrzum]
A nl 1 Ak 282 B TEEEAN &
Wrswminn, dsting ha e - -
A% 2l 31 Waroh B0z BT AR B 7,40
Mowverrork desiny e ey [Feler sl 1000 145 £ pii) (ST )
Al A1 Wl S0 ]
€ ver ropelty (Mefar neio 15)
Raseryes an arplus
hanns
Sifars somg@sank on C e Bk
[TLTATE Sacuslins vl s Aanes
PSR Eempnand | cossiribaon frarm) Tl
i e SRS, - fnaeciil sluwehakders
‘mulnenanis
Badnce 4 81 1 Aprd J1E =i - [TET] [TANE3E|| TaAaT i F T H
Tk CoaTThRanEive Irooeme oy e gy i . g A 3 : 544
Mf;rwdﬁﬁwmmﬂ- = = = + Z 51.74 5174
[
of shun bumisl ppveita [Milel iw s | - a7 - - - - B4.a7
1 mﬁiﬂ‘ﬂ [ELT [TEN LI [PEDE]| TR T ZANAL 1145
) " 5 = ATRIE - - Lok ]
inpast ol ghene boaesd permenks [Fefer roie 50 = 588 3 p - 5344
- fem| r nae - - H
WTEast o cancaliion of wasted apians (Fader nola 5] = {103 3 ThET | x = R
Impect an accmanl of coeesias ol REDCFS [Reder nain 48333 LD [ELSE ) [Er ] 2m
1] THL.H [TH1] FIT T P | = | 109188
Tim Vs W EN IITTT il il nbi e

This & M Coreobsated SRlmenl of Change i Equly skenad i in oo nagor of mam fye

Fust dabid oy, edvall o L Bedand of Dlrootinm




RDC Concrete (India) Private Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2024

21

22

Corporate information

RDGC Conerete (India) Private Limied (the “Holding Company” or "the Company”) Is a private limited company,
domiciled in India and is incorporated on 20 April 1803 having s registered office at 7th Floce, Thane One
Corporate T park, DIL Complex, Ghodbunder Road, Majiwade, Thane Maharashira 400810. The Holding
Campany’s non-convertible debentures are listed on BSE from 18 Apil 2023

The Holding Company and the subsidiaries are together referred as ‘the Group' which B in the business of
manufacturing and trading of readymix concrate, ultrafine, fly-ash and compounds of similar nature with plants
at various localions across india.

These coneolidated financial statemants of tha Group for the year ended 31 March 2024, were approved by
the Board of Directors on 30 May 2024,

Material accounting policies

Basis of preparation

The consalidated financial statements ("financial statements”) of the Group have been prapared to comply in
all material respects with the Indian Accounting Standards ("Ind AS"} as prescribed under Section 133 of the
Campanies Act, 2013 ('tha Act) read with Companies (Indian Accounting Standards) Rules as amended from
time to time notified under the Companies (Accounting Standards) Rules, 2015, The Group has uniformly
appliad the accounting poficies for all the petiods presented in thesa consolidated financial statements.

The consolidated financial statements have been prepared on going concern basis in accordance with
accounting principles generally accepted in India. Further, the consalidated financial statements have been
prapared on historical cost convention except for certain financial assets and financlal Babilities which are
measured at fair values and employee benefit plans which are measured using actuarial valuation s
explained in ralevant accounting policy, on accrual basis of acgounting.

The consclidated slatement of cash flow has been prepaned under the indirect method as set out in Indian
Accaunting Standard {ind AS 7) statemant of cash flows.

Principles of Consolidation
The Consolidated Financial Statements relate to RDC Concrede (India) Private Limited and the subsldiries.

The subsidiaries are all entities over which the Group exercises control. The Group controls an entity wiere
the Group is exposad to, or has rights to, variable returne from its invalvemant with the entity and has the
ability to affect those returns thraugh ks power to dirsct the relevant activities of the entity. Subsidianes are
fislly consolidated from the date on which control is transferred to the Group. They are deconsclidated from
the date that control ceases

The Consolidated Financial Statements have beean prepared on the following basis:

al The financial stetements of the Holding Company ard the subskdiaries have bean consalidated on a line-
by-line basis by adding together the book value of like Hems of assets, liabilities, income and expenses,
after eliminating infra-group balances and intra-group transactions resulting in unrealized profits or
unrealized cash nsses.

b} The financial statements of the subsidiares used for the purpose of consolidation are drawn up o the
same reporting date as of the Group.

g} The consclidated financial statements have been prepared using unlform accounting pelicies for ke
transactions and oiher events in similar circumstances and are presented, o the extent possible, in the

same manner as the Holding Company's separate financial statements. M
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ROC Concrete (India) Private Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2024

2.3

2.4

2.5

Business Combination

Business combinations are accounted for using the acquisition mathod. The acquisition method invalves the
recognition of the acquiree's ideniifiable assats and liabilities, Including contingent liabilities, regardless of
whether thay wera recarded in the consolldated financial statements prior to acquisition. As on the acguisition-
date, the identfiable assets and liabilities essumed are included in the consclidated statement of financial
position at their acquisition date fair values.

The excess of consideration fransferred aver the falr value of the identifiable net asssts acquired s recordad
a5 goodwill, if the consideration transferred is less than the fair value of the net assals acquired, the difference
is recognised In capital resemve

Operating eyele for current and non-current classification

All the assets and Eabilities have been classified as current or non-cument, wheraver applicable, ag per the
operaling cycle of the Group as per the guidance set out in Scheadule 1l to the Companies Act, 2013.

An asset is reated as currant when itis:

Expectad to be realised or congumed |n normal oparating cycle

Held prinnarily for the purpese of frading

Expectad b be reallsed within twelve months afier the reporting pariod, or

Cash or cash eqguivalent unless restricted from being exchanged or used to saltle a lmbility for at webve
months after the reparting period

E 8 &8 ®=

All sliver assets are clasaified as non-currant.

A liability is currant when:

It i= expectad to ba settied in normal operating cycle

It iz held primarily for the purpose of trading

Itis due to be setfled within twehve months after the reparting period, or

Thare & no unconditional right to defer the setilement of the llability for at least twelve months after the
reporting pemod

QOperating cycle for the business aclivifias of the Group & based on the nature of products and the time
between the acquisition of assets for sale and their realisation in cash and cash equivalents. The Group has
ascertained its operating cycle as upto twelve months for the purpose of current and non-current classification
of assets and liabilities.

Deferred tax aasets and lishilities are classified &8 non-current asssts and liabiities.

Property, plant and egquipment {including depreciation)

Proparty, plant and equipment are slaled at cost of acquisiion inclusive of all stiributable cost of bringing the
assels to thalr working condition, net of GET credit, accumulated depreciation and accumalated impairment

losses, iFany.

All other repairs and maintenance are charged to profit or loss during the reporting period in which they are
incurmed,

Subsequent costs are Incloded In the asset's carmying amount or recognised as a separale assel, as
appropriate, only when it 5 probable that future economic benefits assoclated with the item will flow to the
group and the cost of the item can be measured reably,

An flem of property, plant and equipment and any significant part initially recognised is derecagnisad upon
disposal or when no future economic benefits are expected from its use or disposal. The cost and related
acoumulated depreciation are eliminated from the consolidated financial statements, either on disposal of
when retirad from active use. Gaing or losses arising from derecognition of property, plant and eguipmeant ane
maasured as the difference between tha nat disposal proceeds and the carmying amount of the aszset and are
recognised in the Consolidated %@!ﬂﬂ'lﬂﬂlﬁﬂf Profit and Loss when the asset i derecognised.
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RDC Concrete (India) Private Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2024

2.6

The Group provides pro-rata depreciation on additions and disposals made during the period. Depreciation on
properly, plant and equipment |s provided under the straight-line method over the useful lives of assets
prescribed under Schedule Il o the Act except in case of factory bulldings, furniture and fixtures and plant and
machinery {concrete pump) where useful life is different than those prescribed in Schedule | are used which
is based on technlcal assessment of the managemant. Land §s not depreciated,

Residual value |s considered az §% of the original acqussition cost of the assels except factary building and
furniture and fixbure,

Clazs of assal Useful life by the
=== management
| Plant and machinery dim—
- Lab equipment, loader and DG sat 0 N
- Concrate pump * 10
- Other machineries 15
Dffica aguipment a
Compiuters:
- Mabwork and servers | &
- End user devices 3
Electrical installations . 10
Commercial vehicles (frucks and transit g
mixers) .
Motor vahicles (office) : B
Factory building " & 15
Fumiture and fixtures * 5

* For fhase class of assets, the management bebeves thal the useful life as adopied best represents the
pariod over which the managemant expects to use these assels,

# Factory building Includes temporary structures and site construction cost, which is depreciated over lkower of
the esfimated useful lifa and legal pericd (being the lease period in case of commercial plant and the contract
pariad for dedicated plant).

The useful lves are reviewed by the management at each financial year-end and revised, if appropriate.

Leases

The Group assesses at contract inception whather a confract ks, or containg, a lease, That is, if the contract
conveys the right to control the use of an identified asset for a pericd of time in exchange for consideration.

« The Group a5 a lessee

The Group applies a single recognition and measuramant appreach far all leases, except for short-term
loases and leases of low-value assets. The Group recognises lease labilifies to make leasa payments and
right-of-use aesats represanting tha right to use the underlying assets.

Right-of use assets

The Group recognises nght-of-use assets at the commencement date of the lease {i.e., the date fire
underlying ssset is available for use). Right-cf-use assels are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any remeasurement of lease fiabilities. The cost of
right-of-use assets includes the amount of lease liabifties recognised, inifial direct costs incurred, deferred
lease components of security deposits and lease payments made at or before the commencement dale
less any lease incentives received. Right-of-use assels are depreciated over the shorter perlod of the
lease term and usaful life of the underlying asset. if tha Group is reasonably certain to exsrcise a purchase

oplion, the right-of-use asset is depreciatad ovar the underiy t's useful iifa. Right-of use assats are
subject to impairment. -
L E




RDC Concrete (India) Private Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2024

.7

2.8

Lease liabilities

Al the commencement date of the kease, the Group recoonises lease liabifities measured at the present
value of [ease payments o be made over the lease term The leasa payments Include fixed payments
lincluding in-substance fixed payments) less any lease Incentives receivable, variable leasa payments (hal
depend on an index or a rate, and amounts expected to be paid under resideal value guarantees. The
lease payments also include the exercise price of & purchase option reasonably certain fo be exsrcised by
the Group and payments of panaltias for terminating a lease, if the lease term reflects the Group exerclsing
the opbon to terminate. The varable lease payments that do nol depend on an index or a rate are
recognised a3 expense in the period on which the event or condition that triggers the paymant ocours.

In calculating the present value of lease payments, the Group uses the incremenial borrawing rate at the
lease commencernant data if the Interest rate implicit in the lease is nol readily determinable. Afier the
commencement date, the amount of |ease liabiliies is increased to reflect the scorefion of inferest and
reduced for the leasa payments made. In addition, the camying amount of leasa labilities is remeasured i
there is a modification, a change in the lease term, & changa in the in-substance fixed lease payments or a
change in the assessment to purchase the underlying asset

The determination of whether an arangament is (or contalng) a lease &5 based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease If fulliment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right 1o
use the asset or assets, evan if that fght s not explicitly specified in an arangament.

Shori-term leases and leases of low-value assels

The Group applies he shor-term kease recognition exemption 1o ite short-term leases (i, those leases
that have a lease term of 12 manths or less from the commencement date and da not contain a purchase
aption). It also applies the lease of low-value assets recognition exemption to leases that are low value.
Leasa paymenis on short-term leases and leases of low-value assels are recognized 8s expense in
Consolidated Statemeant of Profit and Loss.

¢ The Group as a lessor

At the inception of the leases, the Group classifies each of its leases as either an operating lease or a
finance lease. The Group recognises lease payments received under operating leasa as income over the
lease term on a straight line basis,

Capital work- in- progress

Capital work-in-progress, represanting expenditure incurred in respect of assets under development and not
ready for thelr intended use, are carmied at cost. Cost includas refated acquisition expenses, construction cast,
retated borrowing cost and other direct expenditure.

Intangible assets

ldentifiabie intangible 2ssets are recognized when il is probabie that future economic benefits attributed to the
asset will flow to the Group and the cosl of the asset can be refiably measured.

Intangible asset comprises of software which is acquired separately and is measured on initial recognition at
cost, Following Initial recognition, intangible asset is camied at cost less accumulated amortization and
accumulated impairmant losses, if any. Costs incurred towards purchase of computer software afe amortised
using the straight-line method over a pericd based on management's estimate of useful lives of such software
being 4 years; under the head Depreciation and amortization expense,

An Intangible asset is derecognized upon disposal (Le., at the date he recipient obtaing controf) or when no




RDC Concrete (India) Private Limited
Summary of material accounting policies and other explanatery Information te the consolidated financial
statements as at and for the year ended 31 March 2024

2.9 Goodwill

Goodwill on acquisitions of subsidiaries is not amortised but | |s tesled for impairment annually, or moes
frequenily if events or changes In droumstances indicate that it might be impaited and s caried st cost less
accumuiated Impalrment losses, Gains and losses on the dizposal of an enfity include the carrying amount of
goodwill relating to the antity soid,

Goadwill is allocated fo cash-generating units for tha purpose of impairment testing, The allocation 1s made 1o
those cash-ganerating units or groups of cash-generating units that are expectad to benefit from the business
cambination in which the goodwill arase. The units ar groups of units are identified at the lowest levedl at which
goadwill is manitored for internal management purposes. '

2.10 Fimancial instruments

A financial Instrument Is ny contract thet gives rise to a financhal asset of one entity and a financial labiity or
equity instrument of another antity.

Classification
The Group classifies its financial assets in the following measurement categones:

those to be measured subsequently at fair valua (either through other comprehensive income of thraugh
profit or loss), and
those measured at amortised cost,

The classification depends on the Group's business model for managing the financial asseis and the
contraciual terms of the cash flows.

For assels measured at fair value, gains and losses will slther be recorded in statement of cansalidated profit
and loss or consolidated other comprehensive Income, For investments in debt instruments, this will depend
on the business model In which the imvestment is held. The Group reclassifies debt investments when and
anly when its business model for managing those assets changes.

Measuremaont

At initial recognition, of financial assets, not recorded at Fair Value through Profit or Loss (FVPL), financial
assets other than trade receivable, are recognised initially at fair value plus transaction costs thal are directly
gttributabie to the acquisition of the financial asset. Transaction costs directly attributable to the acquisition of
financial assets or financial kabilities at fair value through profit or loss are recognised immediatedy n profit or
loss. Purchases or sales of financlal assets that require delivery of assats within a fime frame establishad by
regulation or convention in the market place (regular way Irades) are recognised on the trade date, e, the
date that the Group commits o purchase ar sell the assst,

Financial assets with embadded dervatives are considered in their entirety when datermining whether their
cash flows are salely payment of principal and interest,

Measurement of debt instrumants

Subsequent measurement of debt instruments depends on the Group's business mode! for managing the
asset and the cash flow characlerstes of the asset, There are three measurement categories inta which the
Group classifies its debl insiruments:

Amortised cost Assets that are held for coflection of contraciual cash fiows where those cash flows
represent solely payments of principal and Interest are measured at amortised cost Inlerest income from
thesa financial assets i included n ofher income using the affective interest rate method, Any gsin or loss
arising on desecognition is recognised directly In profit or less and presented in other galnsflosses).
Impairment losses are presented as separate line fiem in the Conselidated Statement of Profit and Loss.




ROGC Goncrete {India) Private Limited
Summary of material accounting policies and other explanatory information to the conselidated financial
statements as at and for the year ended 31 March 2024

Fair value through other comprehensive income (FVOCI): Assets thal are held for collection of
contractual cash flows and for selling the financial assets, where the sssets’ cash flows represent solely
payments of principal and interest, are measured at FVOC!|. Movaments in the carrying amount are taken
through OCI, except for the recognltion of impairment gaing. or losses, interest revenue and foregn
exchange gains and losses which are recognised in Consolidated Statermant of Profit and Loss. When the
financial asset is derecognised, the cumulative gain or loss previously recognisad in OCI is reclassified
from aquity to Consolidated Statement of Profit and Loss. Interest income from these financial assels is
included In other income using the effective intarast rate method.

Fair value through profit or loss: Assets that do not meal the criterla for amortised cost or FVOCGH are
messured at fair value through profit or boss. A gain or koss on a debt investmeant that is subseguently
measured at fair value through profit or loss is recognised in profit or loss and presented net within ather
gainsiflosses) in the period in which it arses. Interest income from these financial assets is included in
other income.

Measurement of equity instruments

Al equity Investmenis in the scope of Ind AS 102, Financlal Instrumenis, are measured at fair value. For
equlty instruments, the Group may make an irevocable election to present the subsequent fair value changes
in Other Comprehensive Income (QCI). The Group makes such slection on an instrument-by-instrument
basis, The classification is made on initial recognition and is irevocghle, There iz no recycling of the amounts
from QCI to profit or loss, aven on sale of investmant

Equity instruments included within the FVTPL (fair value through prafit or logs) category are measured at fir
vales with all changes in fair value recognized in tha consolidated statement of profit or ioss

Derecognition

The Group derecognises & financial aseat whan the contractual rights to the cash flows frarm the asset expae,
or when it tranefers the financial asset and substantially all the risks and rewards of ownership of the assat to
another party. If the Group neither fransfers nor relains substantially all the risks and rewards of ownership
and continues o control the transferred asset, the Group recognises its retained interest in the asset and an
associated liabllity for amounts it may have to pay. If the Group relains substantally all the risks and rewards
of ownership of a transferred financlal asset, the Group confinues to recognise the financlal asset and also
recognisas a collateralised borowing for the proceeds recaived.

n de-recognition of & financial agset in its enfirety, the difference betwean the asset's camying amount and
the sum of the consideration received and receivable is recognised in the Consolidated Staterment of Profit
and Loss,

impairment of financial assets

The Group assasses on a forward looking basis the expected cradit losses associated with its assets camed
al amortised cost and FVOCH debk insirumants. The impairment methodology appied depands on whether
there has bean & significant increase in credit risk. For trade receivables only, the Group applies the simplified
appraach permitted by Ind AS 109, Financial Instruments, which requires expected ifetime losses fo be
recognised from iniial recognition of the recelvables.

Equity Instruments and financial liabilities

Financial liabllities and equity instruments issued by the Group are classified according to the subsfance of
the contraciual arrangements entarad into and the definitions of a financial iability and an equity instrument.
Equity Instruments

An equity instrument is any confract that evidences a residual interest in the assets of the Group after
deducting all of itz liabiliies, Equity mstruments which are issued for cash are recorded at tha proceeds
recaived, net of direct Issue costs. Equity instruments which ara issued for consideration other than cash are

recorded at fair value of the equity Instrument. -~ M
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RDC Concrete (India) Private Limited
Summary of material accounting policles and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2024

Financial liabilities
Initial recognition and mMeasurement

All financial fabilities sre racognised Initially at fair value and, in the case of financial Rabilities at amorized
cost, net of diractly attributable transaction costs.

Subsequent measurement

All financial kabilities except derivatives are subsequently measured at amortised cost using the effective
interest rata method.

The effective interest meathod Is a method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant pedod, The effective interest rate is the rate that ecactly
discounts estimated future cash payments (Including all fees and poinis paid or recaived that form an integral
pert of the affective interest rate, transaction costs and othar premiums ar discounts) through the expectad lite
of the financial liabfiity, or [where appropriate) a shorter pericd, to the net camying amount on initial
recognition

Derecognition

A financial llabiity is derecognised when tha obligation under the liabifity is discharged or cancelled o expires.
When an existing financial liability is replaced by another from the same lender on substantially difierent
terms, or the terms of an existing liabdity are substantially modified, such an exchange or modification is
treated as the derecagnition of the ariginal liability and the recegnition of a new liability. The difference in the
respective carrying amounts s recognised in the consolidated statemant of profit o oss.

Compound financial instruments

Convertible instruments are separated into liabiity and equity components based on the tarms of the contract
On Issuance of the said instrurnants, the Kakility component is armived by discounting the gross sum (including
redemption premium, f any) at 8 market rate for an equivalent non-convertible instrument, This amount s
classified as a financial liability measured al amorfised cost until #t is extinguished on conversion or
redemplion. The remainder of the proceeds is recognised as equily component of compound financial
instrument. This is recognized and included In sharehoiders’ equity, net of income tax affects, and mod
subsequently re-maasurad.

Offsetlting financial instruments

Financial assets and financial liabilities are offset and the net amaunt is reporied in the balance sheet if there
is & currently anforceabla kagal right to offset the recognised amounts and there is an intention to setile on a
net basks or to realise the assets and selfle the labidllties simultansously

2,11 Impairmeant of non-linancial assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for
impairment, or more frequently if events or changes in circumstances indicate that they might be impairad.
Other assets are tested for impairment whaenever events or changes in circumstances indicate that the
carmying amount may nol be recoverable, An impairment loss is recognised for the amount by which the
asset's carrying amount exceeds its recoverable amount. The recovershle amount is the higher of an asset's
fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are
grouped al the lowest levels for which there are separately identifiable cash inflows which are Largedy
independent of the cash inflows from ather assets or groups of assels (cash-generating units). Non-financial
assats ather than goodwill that suffered an impairment are reviewed for possible reversal of the impairmant at

the end of each reporing periad. '8
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RDC Concrete (India) Private Limited
Summary of material accounting pelicles and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2024

212 Cash and cash eguivalents

Cash and cash equivalents comprise the net amount of short-term, highly liguid investments that are readily
convertible o known amounts of cash (short-term deposis with an original maturity of three months or less)
and are subject to an insignificant risk of change in value, cheques on hand and balances with banks. They
are held for the purposes of meeting short-tarm cash commitments (rather than for imestment or cther
purpases).

For the purpose of the statemant of cash flows, cash and cash equivalents consist of cash, cheques on hand
and short- tarrm deposits, as defined sbowve,

2.13 Inventories

Ivventories are valued as follows:

Raw matarials and stores and spares are valued at lower of cost or net realizable value, However, malearals
and other items held for use In the production of inventories are not written down below cost if the finished
products in which they will be incorporated are expected to be sold at or above cost

Cost of raw materials and stones and spares is determined on & weighted average basis.

Finished goods and traded goods are valued at lower of cost or net realisable value. Cest includes direct
materials and labour and a propartion of manufacturing overheads based on normal operaling capacity. Cost
of finished goods is determined on a welghted average basis,

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

2.14 Borrowings and other financial labilities

Berrowings and ofher financial liabiities are iniially recognised at fair value (net of transaction costs Incurred).
Diffarenca bebwean the falr value and the ransactian proceads an inifial recognition Is recognised as an essat
/ Eabillly bazed on the underlying reason for the difference.

Subsequently all financial labilities are measurad at amortsed cost using the effective interest rata method.

Bormowings are derecognised from the balance sheet when the obfigation specified in the contract is
discharged, cancelled or expired, The differance belween the carrying amount of a financial liabibty that has
been extinguished or fransfesrad to another parly and the consideration pald, Including any non-cash assets
transferred or liabilities assumed, is recognised In Consolidated Statement of Profit and Lass, The gain / boss
is recognised in other equity in case of transaction with sharehalders.

215 Borrowing costs

Borrowing costs attributable to the acquisition or construction of qualifying assets, #s definad in Indian
Accounting Standard 23 “Barrowing Costs®, are capitalized as part of the cost of the assel up lo the date when
the ssset is raady for ks intended use. Cther bormowing cosls ara ax d as incurred,




RDC Concrete (India) Private Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2024

2.16 Revenue recognition
Sale of goods

Revenue from the sale of the Group's core product ready-mix concrate is recognised when delivery has taken
place and control of the goods has been transferred to the customer, and when there are no konger any
unfulfilled obligations. The customer oblalns control of the goods when the significant risks and rewards of
products sold are transferred to the customer, and the Group has the present right to payment all of which
occurs at the point the goods are delivered o and accepted by the customer, according to the specific dalivery
terms that have been agreed with the customer, The Group considers shipping and handling activities as
costs to fulfil the promisa to transfer the related products and the customer payments for shipping and
handiing costs are recorded as a component of revenue. Revenue and frade receivable is recorded at
transacton price that is the amount of consideration to which the Group expects to be entitled in exchange far
transferming goods or senvices to a customer excluding amounts collected on behalf of a third party. Revenug
is only recognisad to the extent thal it is highly probable a significant reversal will not oceur, No element of
financing is deamed present as the sales are made with credit terms largely ranging hetweaen 30 days and 30
days depanding on the specific terms agreed to with the cusiomer concarmad, which i consistent with market
practice,

Unbilled recelvables {onky act of invoicing is pending) when there & unconditional right to receive cash, and
only passage of fime is required, as per confractual terms and is accordingly classified under ‘trade
receivable’. Uneamed (“confract liability™) is recognised when thare are billings in excess of revenues,

Rendering of services {including operation and maintenance and pumping)

Income from services rendered is recognised based on agreaments/arrangemenis with the customers as the
service is performed and there are no unfulfiled obligations. Revenue from property, plant and equipment
ghven on lease to customers are recognised on per day rent. basis the terms of the agreement,

Processing charges
Income from processing charges is recognisad as the underlying senvices ara performed,

Interest income

Interast incorme frem a financial asset is recognised when it is probable that the oconomic banefits will flow to
the Group and the amount of income can be measured reliably. Interest income is accrued an a time basis, by
reference io the principal autstanding and at the effective interest rate applicabla, which |s the rata that exactly
discounts astimated future cash receipts through the expected (ife of the financial asset to that asset’s net
carmying amaunt an injtial recognition.

Other income 15 recognised as and when due or received, whichever is aarlier.

21T Employee Benefits
s Short term employee benefits

Short-term employee benefits such as salares, wages, performance Incentives etc. are recognised as
expensas at the undiscounted amounts in the Consolidated Statement of Profit and Loss of the peried in
which the related service s rendered. Expenses on non-accumulating compensated absences is
recognised in the period in which the absances ocour,

e Post-employment benafits

Defined contribution plan

Confributions to defined confribution schemas such as provident fund and employees’ state insurance
(ESIC) are charged as an expense based on the amount of contribution required to be made as and when
gorvices are rendered by the employees' provident fund contribution |8 made to a government
administered fund and charged as an expense to the Consolidated Statemeant of Profit and Loss. The
above bonefils are classified as defined confribution sn:: as the Group has no further chligations

beyond the manthly contibarions. #.lrrrj:-_li




RDC Concrete (india) Private Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 21 March 2024

Defined bonefit plan

The Group's net obligation in respect of defined benefit plans is calculated separately for each plan by
estimating the amount of future benefid thal employees have eamed in the current and prior perlods,
discounting that amount and deducting the fair value of any plan assats.

The calculafion of defined benafit cbligations is performed annually by a qualified actuary using the
projected unit credit method., Whean the calculation results In a potential asset for the Group, the
recognized asset is limited to the present value of economic benefits available in the form of any future
refunds fraom the plan or reductons in future contributions to the plan. To calcukate the present value of
geonomic benefits, considaration is given to any applicable minimum funding requirements.

Romeasurement of the net defined benafit liabilty, which comprise actuarial gains and losses and the
returmn an plan assats {excluding interest) and the effect of the asset cailing (if any, excluding interest), are
recognized [mmediately in other comprehensive income (QGI). Net interest expanse (income} on the net
defined liabiity (assats) is computed by applying the discount rate, used to measure the net defined lability
{assaf). Met interest expense and other expenses related to defined beneft plans are recognized in the
Consolidated Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan s curtailed, the resulting change in benefit thal
relates to past service or the galn or loss on curtailment is recognized immadiately in the Congsolidated
Statement of Profit and Loss. The Group recognizes gains and losses on the setfement of a definad
benefit plan when the settlement oceurs.

Compensated absences asre provided for based on actuarial valuation. The actuarial valuation is done as
per projected unit credit method. The Group presents the leave as a curnent llability In the balance sheet,
1o the extent it does not hawve an unconditional right to defer its settlement for 12 manths after the reporting
dalg

Compensated absences

Accumulated leave which is expected to be utilised within next twelve maonths, is freated as short-tarm
employes benefit, The leava entilernent chligafion that ks considered lorg term in nature, Is measured
basad on an actuarial valuation using the Projected Unit Credit Method, on similar lines as gratuity.
Short term leave benefit is measured on an undiscounted basis an the same lines as othar Shor term
employes benefits. The leave entitiement obligation is an unfunded banafit at present.

2,18 Share Based Payment

An employee of the Group 18 entitled to remuneration in the form of eguity settled instruments, for
randering services over a defined vesting period. Equity instruments granted are measurad by refananne o
the fair value of the instrument al the date of grant. The fair value determined at the grant date is
expansad over the vesting period of the respectiva tranches of such grants. The stock compensaton
expense iz defermined based on the Group's estimate of equity instruments that will aventually vest using
fair value in accordance with Ind A5 102, Share basad paymeant.

The total axpense is  ecognizes over the vesting periad, which is the period over which all of the vesting
condiions ane to be satisfied. At the end of each perod, the entity revises its estimates of the number of
opfions that are axpected to ves! based on the service conditions. It ecognizes the impact of the revision
to original estimates, if any, in Consolidated Stalement of Profit and Loss, with a coresponding
adjustment to eguity,

2.19 Provisions, contingant liabilities and contingent assets

Provisions are recognised when the Group has a presant (legal or consiructive) as a result of past evants, it 15
probable that an outflow of resaurces will be required to settie the obligation and the amount can be reliably
estimatad. Provisions are nof re-:::rgmss-d fc-r futura oparating losses, excgpt on lung term contracts, if
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ROG Concrete (India) Private Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2024

Contingent liabilies are disclosed in respect of possible obfigations that arise from past events, whose
existence would be confirmed by the ocourrance or non-occurrence of one ar more encertain future events not
whodly within the contral of the Group

Contingent assets are not recognised In the financial statement, However it is disclosed only when inflow of
economic benefits I3 probable

Capital commitments are future labilities for contractual expenditure, classified and disclosed as estimatad
amount of contracts remaining to be executed on capital account @nd not provided for,

2,20 Current and ceferred fax

Tha income 1ax expense or credit for the period is the tax payable on the cument period's taxeble income
based on the applicable income fax rate adjusted by changes in deferred tax assels and labilities atiributable
to deductible and taxabde lemporary differences.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at
the and of the reporting period in the countries where the Group operate and generate taxable income.
Management perodically evaluates positions taken In Lax returns with respact to sthuations in which applicable
tax regulation is subjest to interpretation and considers whather it is probable that a taxation authority will
accept an uncertain tax treatment The Group measures its tax balances either based on the mast lkely
amount or the expectad value, depending on which method provides a better prediction of the resoiution of
the uncartainty.

Defarrad Income tax & prowided using the balance shast approach on deductipde and taxable temporary
differances arsing between the tax bases of assels and Eabilities and their camying amounts In the
consolidsted financlal statements. Defemed income tax is determinad using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are expacted to apply when the
retated defarrad income tax asset |s realised or the deferred income tax lEability & settled.

Deferred tax assets are recognised for all deductible temporary differences, unused tax losses and carry
forward unused tax credits only if it is probabla that future taxable amounts will be available to utilize those

temparary diffierences and losses.

Deferred tax assets are recognised o the axtent that it s probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losges can be ufilized, except when the deferred tax assal relating to the deductible temporary difference
arisas from the initial recogniticn of an asset or liability in 2 transaction that is not & business combination and.
at the time of the fransaction, affects neither the accounting profit nor taxabde profit or loss

The carrying amaunt af defermed tax assets is reviewed &t each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the defemad tax assel
to be utilised, Unrecognised deferred tax assets are re-assessed af each reporting date and are recognised to
the extent that It has become probable that future taxable profits will allow the deferred tax asset to ba
recovered.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the fax laws n India, to
the extent it would be available Tor sat off against future current incoma ta liabliity. Accordingly, MAT is
recognised as deferred tax assst in the balance sheet when the asset can be measured relisbly and it is
probable that the future sconomic benefit associated with the asset will be raalised.

Deferred tax assels and labilities are offset when there is a legally enforceabée right to offset current tax
assels and llabdities and when the defermad tax balances relale to the same laxation suthority, Gurmant tax
asseis and tax fiabilities are offsel whare the Group has a legally enforceable right fo offset and intends aither
to salfle on a nat basis, or to realise the asset and settle the lability simultaneously.

Curment and deferrad tax |s recognised in Consolidated Statement of Profit and Less, except to the extent that
il relates to items recognised in other comprahensive Incom directly in equity. In this caze, the tax is

also recognised in OC| or directly in_equity, respectively K&I@MJ
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RDC Concrete (India) Private Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2024

2.21 Capitalisation of expenses

Expenditure are capitalized where appropriate, in accordance with the policy for plant under construction and
represents employee costs, depreciation, finance cost and other expenses incurred for construction of plant,

2.22 Earnings per share

Basic earnings per share are calculated by dividing the nel profit or loss (ewcleding OCI) for the pariod
attributable to equity shareholders by the weighted average number of equily shares cutetanding during the
period. The welghted average number of equity shares autstanding during the perod s adjusted for events
such a8 bonus issus, bonus elament in & right issue, share spit and reserve share splits (consolidation of
shares) that have changed the number of equity shares outstanding, without a comesponding change in
resources,

Diluted earmings per share is computed by dividing (e profitf (loss) for the year as adjusted for dividend,
interest and other changes to expense and income (net of any attributable taxes) refating to the dilutive
patential equity shares, by the weighted average number of equity shares considered for deriving baslc
gamings per share and the weighted average number of equity shares which could have been Issued on the
conversion of dilutive potential equity shares, Potential equity shares are deemed to be dilutive only if thedr
conversion to equity shares would decrease the net profit per share from continuing ordinary eperations.
Potential dilutive equity shares are deemed to be converted as at tha beginning of tha period, unless thay
have been Issued at a later data.

223 Foreign curréncy

Transactiona in foreign curency are recorded at exchange rate prevailing on the dats of transaction. Foreign
currancy denominated monetary assets and liabfities are transkated at the exchange rate prevailing on the
Balance sheet date and exchange gain or loss arising on setflement and restatement are recegnised in the
Consolidated Staterment of Profit and Loss,

Mon-monetary asseats and Habilities that are measured in terms of historical cost in forelgn cumencies are not
rafranshated.

2.24 Statement of cash flow

Cash flows are reported using the Indiect method, whereby profit before fax is adjusted for the effects of
transactions of non-cash nature and any deferrals or acoruals of past or fulure cash receipts or payments and
itamn of Income or expenses associated with Investing or financing cash flows, Cash flow fram eperating,
investing &nd financing activities are segregated.

2.25 Segment reporting

Operating segments are reported in @ manner consistent with the intermal reporting provided to the chiel
operating decision maker Le. Board of Directors. The chief operating decision maker ragularly monitors and
reviews the operating results of the Group as one segment. Thus, as gafined in Ind AS 108 "Ciperating
Segments’, the Group's entire business falls under ths one operaticna segment and hence the necessary
information has already beon disclosad in the Balance Shest and the Consolidated Statement of Profit and
Less,

2,726 Contributed equity

An equity instrumenl is any contract that evidences a residual interast in the assats of an entity after deducting
all of #s liabllities. Equity instruments issued by the Group are recognized at the proceeds received, net of
direct Bsue cosls.




RDC Concrete (India) Private Limited
summary of material accounting policies and other explanatery information te the consclidated financial
statements as at and for the year ended 31 March 2024

2.27 Group companies considerad for consolidation

Mame of the entily % Holding Relationship
_Neptune Readymix Concrate Private Limited 100% Subsidlary
Liltrafime Mineral & Admixures Privale Limitad 100% Subsidiary

2,28 Recent pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies {Indian Accounting Standards) Rules as issued from fime to time. For the year ended 31 March
2024, MCA has not nodified any new standards or amendiments to the existing standards applicabla io the
Group

2.29 New and amended standards

The Ministry of Corposate Affairs has notiied Companles (Indian Accounfing Standards) Amendment Rules,
2023 dated 31 March 2023 to amend the following Ind AS which are effective for annual paricds beginning on
or after 1 April 2023, The Group applied for the first-ime thesa amandmants.

(i} Definition of Accounting Estimates - Amendments to Ind AS §

The amendments clarify the distinction between changes in accounting estimates, changes in accounting
palicies and the correction of errors, It has also been clarified how entifies use measuremant technigues and
inputs to develop accounting estimales. The amendrments had no impact on the Group's consolidated
financial stalemenis.

{iij Disclosure of Accounting Policies - Amendments to Ind AS 1

The amandmenis aim to help enfities provide accounfing policy disclosures that ane more L=aful by replacing
the requirement for enfities fo disclosa thalr *significant’ accounting policies with a requirement to disclose
their 'material” accounting pedicles and adding guidance on how entities apply the concept of materiality in
making decisions about accounting policy dischosuras.

The amendments have had an impact on the Group's disclosures of accounting policies, but not on the
meaasurament, recognition or presentation of any items in the Group's consolidated financial statements,

2(a) Critical estimates and judgemants

The estimates and judgemeants used in the preparation aof the consolidated financisl statements ane
continuously evalusted by the Group and are based on hisiorical experience and various ofhar assumptions
and factors (including expectations of future events) that the Group beleves to be resonable under the
exieting circumstances. Examples of such estimates include the useful lives of property, plant and equipment,
provision for expected loss, valuation of deferred tax assets, future cbligations in respect of retirement benefit
plane afc. Differences between actual results and estimatas are recognised in the penod in which the resulis
are known/materialised.

The said estimates are based on tha facts and events, that existed as at the reporting date, or that occurred
afier that date but provide additional evidence about conditions existing as at the reporting date

This note provides an averview of the areas that involved & highar dagree of judgement or complesdty, and of
iterms which are more likely to ba materially adjusted due to estinates and assumptions turning out te be
different than thase orginally assessed,
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RDC Concrete (India) Private Limited
Summary of materal accounting policles and other explanatory information o the consolidated financial
statements as at and for the yvear ended 31 March 2024

Estimates, judgements and assumptions are required in particular for:

Useful lives of property, plant and equipment and intangible assets

Properly, plant and equipment and intangible assels represent a significant proportion of the asset base of
tha Group. The charge in respect of periodic depreciation is derived after determining an estimate of an
assel's expected useful Ffe and the expected residual value at the end of its lile. The useful lives and
residual values of the Group's assets are determined by the management at the time the asset is acquired
and reviewed perodically, including at each raporting dale.

Valuation of deferred tax assets

In essassing the realisability of defemad income tax assats, management considers whether some paortion
or all the deferred income tax assets will nol be realized. The ultimate realization of defarred Income tax
assets is dependent upon the generation of future taxable income during the pariod in which the temporary
differances become deductible, Management considars the scheduled reversals of defarmaed income fax
lizhilities, projected future taxable income, and tax planning sirategies in making this assessment Basad
on the leval of historical taxable income and projections Tor fulure taxable Income over the pariods in which
the defermed income tax assels are deductile, management belisves that the Group will realise the
banefits of those deductibie differences. The amount of the deferred income tax asseis considerad
realizable, however, could be reduced in the near term f estimates of future taxable income during the
carry forward period are reduced.

Defined benefit obligation

The cost and present value of the gratulty obligation and compensated absences are datermined using
actuaral valuations. An sctuarisl valuation involves making varlous assumptions that may differ from
achsal developments in the futura. These nclude the determination of the discount rate, future salary
increasas, altrition rate and mortality rates. Due to tha complexitfes Invalved in the valuation and its long-
term nature, 8 defined bensfit obligation is highly sensitive to changes in these assumptions. Al
assumptions are reviewsd al each reporting date,

Impairment of financial assets

The impairment provision for financlal assets disclosed are based on assumplions about risk of default and
expected loss rales. The Group uses judgement in making these assumptions and selecting the inputs to
tha impairment calculation, based on the Group's past history, existing market condibons as wall as
forward Ioaking estimates at tha end of each reporting period.

Impaiment of non financial assols

The carrying amount of assefs i reviewed al each balance sheet date if there is any indication of
impairmant based on intemalfextemnal factors. An impairment loss is recognized wherever the camying
amount of an asset exceeds its recoverable amount. The racoverabie amount is the greater of the assats,
net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessmenis of
the time: value of money and risks spectic to the assel

In determining net selling price, recent market transactiens are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used. After impaiment, depreciation is
provided on tha revised carrying amount of the asset over fs remaining useful life.
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Summary of material accounting policies and other explanatory information to the consclidated financial
statements as at and for the year ended 31 March 2024

Leasges

ind AS 116 requires lesseas to determine the lease term as the non-cancellable period of a lease adjusted
with any optian to extend or terminate the lease, if tha use of such oplion is reasonably cartain, The Group
makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses
whether it is reasonably certaln thet any oplions to extend or terminate the confract will be exercised. In
avaluating the lease term, the Group consklers factors such as any significant leasehckd improvemants
undertaken over the lease term, costs refating to the termination of the lease and the importance of (he
underlying asset ko the Group's operations taking into account the lecation of the undartying asset and the
avaitability of suitable altermatives.

The lease term in future periods is reassessed to ensure fhat the lease term reflects the curent ecoaomic
circumstsnces. After congidering current and future economic condiions, the Group has concluded that no
changes are required to leasa period ralating o the 2asting lease contracts

Provision

Provision is recognized when the Group has a present obligation as 3 result of past event and It is
probable that an outflow of rescurces will be required o seftle the obligation, in respect of which a rekable
esfimate can be made. Provisions (excluding retirement obligations and compensated absences) ang not
discaunted o s present value and are determined based on best estimate required to seltle the obligation
as at fhe reporting date These ana reviewed at esch reporting date adjusted (o reflect the current best
estimatas.

Share based payment

Estimating fair value for share-based payment reguires determination of the most appropriate valuation
model. The estimate also requires determination of the most appropriate Inputs to the valuation model
including the expected e of the option, volatility and dividend yield and making assumplions about them.

Expected credit loss

The Group applles Expected Credit Losses ["ECL") model for measurement and recognition of loss
allewance on Trade receivables.

In aceordance with Ind AS 109 - Financial Instruments, the Group applies ECL model for measuremant
andd recognition of impairment loss on the trade receivables or any contractual right fo receive cash ar
anather financial asset that result from fransactions that are within the scope of Ind AS 115 - Revenue fram
Contracts with Customears.

For this purpose, the Group follows ‘simplified approach’ for recogaition of impairment loss allowance on
the trade receivable balances. The application of simplified approach does not require the Group o track
changes in credit risk. Rather, it recognises Impairment loss allowance based on Ietime ECLs at each
reporling date, right from its Initial recognition. As a practical expediant, the Group uses a provision matrix
to determine impairment loss allowance on portiolic of its trade receivables. The provision matrix ks based
on It histerically chserved default rates over the expected life of the frade recetvables and is adjusted for
forward-looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-lpoking astimates ane analysed,

In casa of other assets, the Group determines If there has been a significant increase In credit risk of the
financial ssset since initial recognition. If the credit risk of such assets has not increased significantly, an
amount equal to bwehie months ECL is measured and recognised as loss allowance. However, If credit risk
has increased significantly, an amount equal o lifetime ECL is measured and recognised as loss
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Summary of materlal accounting policies and elisr axplanatory infarmation to the consolidated financial statoments as at and for the year sndad 31 Masch
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Nadiire and purpose of 0her aguity and resaryos:

{a] Sncuritins pramlem
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2013,

(b} Sharp based paymont reserne
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[y  Capital contribaition From aharhollors
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