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OTIS ELEVATOR COMPANY (INDIA) LIMITED
Consolidated Balance sheet as at March 31, 2024

(All amounts are in Rupees in Lakhs, unless otherwise stated) e, R W

March 31, 2024 March. a1, i
—2l 0

1o Ry wit o —=EstE
ASSETS
Non-current assais B
Property, plant and equipment ; g'gg? 50y
Right of use assets “asa 3475
Capital work-in-progress. 4 BiBg
5 537 a
Intangible assets 506 6ée
Intangible assels under development 3 §
Financlal assets
(il) Loans 8(a) 48 2,73
(i} Other financial assats 9 &8 Ti6
Deferred tax assets 10 fil2e B3
Income tax assets (nat) 1 3 1
Cther non-current asssts 13 6,284 6,457
Total non-current assets 27,017 25,963
Current assets .
invenlonas 14 22,765 26,485
Fingncial asseis
(i) Tiade receivables 15(b) 45,633 45,544
(i), Cash and cash aquivalents 16 £5,371 53047
(iii} Bank balances other than (ii) above 17 -£o8 1,085
(iv} Loans Bib) .61 57
{v) Other financial assets 18 3,288 2,680
Income Tax assels (net) 12 2,786 4,837
Dther current assets 18 22,101 15,080
Assels held for sale 6 10 I
Total current assets 162,803 148,678
TOTAL ASSETS 189,820 175,635
EQUITY AND LIABILITIES
EQUITY 3
Equity share capital 20 1,181 1181
Other squity 21 25,748 20,718
Total equity 26,929 21,900
LIABILITIES
Non-current liabilitles
Financial Liabilities
Lease Lizbilities o - 5
Other non-current liabilities 23 ;?f; 3?;33
Provisions _ 24 ‘oE1 7.080
Total non-current liabilities 13 ﬁ} {:f%
Current labllities h e -
Financial liabilities
(i} Lease liabilities 1368

(i) Trade payables 2
{a) Totaloutstanding dues of micro entefprises and -small enterprises; and -
{b) Total oulstanding dues of creditors other than micro enterprises and small enterprises:

(iii} Other financial liabilities 27
Othier current liabilities ey
Provisions ;‘;
Total current liabilities =
Total liabilities

TOTAL EQUITY AND LIABILITIES
Material accounting policies . e
The accompanying notes are an integral part of these consolidated financial statements.
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lows from investing activites
p of Property, Plant and Equipment (

Qme
atd by related parties

pse/(Increase) in other bank balances

as Generaled from Investing Activities (B)

flows from financing activities
nd paid

ment of principal lease liabilities
jee in |ease liabilities

gsh flows (utilised) for Financing Activities ()
gcrease)fincrease in Cash and Cash Equivalents (A+B+C)
and Cash Equivalents at the Beginning of the Year

and Cash Equivalents at the End of the Year

and Cash Equivalents comprise :
es on hand
[
accounts
‘with original maturity of less than three months

dar development) including Capital Watk-in-Progress

OTIS
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55 otherwise Rlﬂinut: March 31, 2024

Year endad Year ended
March 31,2024  March 31,2023
and Intangibile (3,032) (2.221)
1 -
2.200 250
4,002 2,042
471 (282)
T 2642 (221)
{15,890) (17,727}
(1,307) 11,443)
{427) (409)
(17.624) {19,573)
T 1424 409
53,047 53,538
65,371 53,947
222 251
5,484 B.032
50,865 45,664
65,371 53,947

ards) Amendment Rules, 2016.
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& accompanying notes are an integral part of these consolidat

ove Consolidated Cash Flow Stalement has been prepared und
7 on the Statement of Cash Flows as notified under Companies (Accounts) Rules, 2015 and Companies {Indian Accounting
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OTIS ELEVATOR C?M'[F:}Allﬂyﬁar ended parch 31 2024 ,‘JHI"#/‘,
h Elows S ;
Consolidated 5!3’“'“9-!7;:!”‘7_11“51 Unless othenviss statec) . ————"" Yearended . i, D)
(All amounts areIn Rupe . — 1 31,2024 Year gny 4
. - Merchy March 44 2‘,,“23 i‘ﬁ/.ff"':f pre
e < W g0 ge
riculars e o
%{W activities: 28,570 E:‘::-‘”i:n*”
Gas E‘s??a £ I'ﬁr id b3
Profit before {8 " r*pg.;a'we
. 2,666 G
ustments for S R
g::jﬁ‘ﬁ'cfaﬁun srd amortisation expense 574 By '*‘ﬁg'qsﬁ'llWG
Provision for other financial assets 13 12 5&"1 C 6"
Provision forother current assels‘ . : s (313) 8 5’5" fr
Unrealised (Gainyloss on fiuctuation in foreign exchangs 427 i 4 fﬂ"g
Interast o lease liability 0 4 e
Interest iﬂﬂﬂme ons {2.831 :I r‘nfﬁr Snt UT
- Deposits with Bank (183) ooy 4o o2
-income tax refund (g 3 i
_ (131) | ¢ -
- Loans to related parties (@) (169 y a8 fi
= Oﬂlgfs “1‘ 5
Net investment in Jease al amortised cost i . 1 luaﬁ‘eﬂ
Gain from Subletiing S : i (s
Loss an sale / dispesal of Properly, Plant and Equipment (net) 10 v e
Provision for contingency / write back of provision for contingency (net) (1,082) (478 i and (@
Liabilities no longer required written back (20} (48 i ;
Bad debts provision utlised (1,038) 1551; " and C |
Interest due on Micro and Small Enterprises 73 107 I' e 2
Unwinding of Interest on deposits/ relenfion money/ employee loans (59) (144 | 331'15313[\5
Share based paymenis lo Employess 604 51; pourrent
Mark to market on foreign exchange forward contracts 164 153 eposits W
Cash generated from operations before working capital changes 27.558 219
! 307 |
Warking capital changes .I-u.l;'_-_-
D&r:_reasef{!ncrease} in trade receivables - current ! Trie-ab
(Increase) in trade raceivables - non-current 138 (3:36%) I AS
Decrease/(Increase) in invenlories (852) (148) Sl_a.’tda
Increase in trade Payables Lk (.rt) 1 Uetg
(Increase) in other current financial assats 942 3,465 e
(Increase) in cUrrent loans (555) (1,012) The
[In@ase}ﬂ)ecre&se in ofher non-current assats (4) (2l =
(Increase) in other current assets (134) ‘lm :
(Decrease) in provisions - nor-current (7,150) .
Increasel(Decrease) in provisions - curant ’ 45)
Increase in other current financial liabilities 3
(Decrease)/increase in otfer non-current liabilities 2,497
(Increase)/Decrease in other financial assets - non Current 165
; 7 n
(Increase)/Decrease in loans - non-current (307)

Increase in other current liabilities

Operating profit after working capital changes
Tevtes paid (net of refund)

b flows generated from operating activities (a)
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reolidated Staternent of Profit and Lows far

amounts are in Rupees in Lakhs, unlesg Dthﬂ::::;’:lar ended March 34 et
| T L e Slated) "

—— Note na, Year ended Year ended
' ' _March 31,2024 March 31, 2023

ye from operations

gr income an 277,088 243,500
i income 31 6,277 4,833
gnses 283346 248132
it of materials consumied
Bovee benefit expenses az 145,477 130,230
nce costs 33 44 (86 44,544
eciation and amortisation expense 34 514 658
a5 2,666 2,765
36 57,033 48 660
254,776 226,857
. 28,570 21,276
i ont tax 43 7,650 4,900
. 'Deferred tax charge 43 (194) 708
i Current tax relating to earlier years 155 1G7
- 7,611 5,805
» 20,959 15,471
fcomprehensive income
will not be reclassified subsequently to Profit or Loss:
fial (losses) arising from remeasurements of post-employment benefit cbligations (781) (240)
e fax relating to items that will not be reclassified to Profit or Loss 196 80
‘that will be reclassified subsequently to Profit or Loss:
ige differences on transiating financial statements of foreign operations (11} 43
\ax relating to items that will be subsequently reclassified to Profit or Loss 3 (1)
somprehensive loss for the year, net of tax (593) (148)
omprehensive income for the year 20,366 15,52
a7 177.50: 131.02

s per Share - (Basic and Diluted)
| -ﬁalue of share Rs. 10 each] (Previous Year - Rs. 10 each)

nanying notes are an integral part of these consolidated financial statements.

‘accounting policies
s of our report of even date attached.
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