S.SAMANTA & Co. . 8/2, Kiran Sankar Roy Road

Chartered Accountants - 3rd Floor, Room No. 26
Kolkata - 700 001.

INDEPENDENT AUDITOR'S REPORT

To the Members of
{NDIA CARBON LIMITED

Report on the Audit of the Financial Statements

Opinion

‘We have audited the accompanying financial statements of India Carbon Limited ("the Company"}),

which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss
(including Other Comprehensive Income}, the Statement of changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial stétements, give the information required by the Act, in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India including the IND AS, of the state of affairs as at March 31, 2024., and its Profit including other

comprehensive income, changes in equity and its Cash Flow for the year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient

and appropriate to provide a basis for our audit opinion on the financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

Key Audit Matter

Auditor’s Response

Litigations - Contingencies

The Company has ongoing litigations with
respect to entry tax under WB Entry Tax Act
2012, which might have an impact on the
results, if the potential exposures were 10

Principal Audit Procedures

Our audit approach was a combination of test
of internal controls and substantive
procedures. Supporting documentation are
tested for the positions taken by the

materialize.
The matter is sub-judice
Refer Note 32 to the Financial Statements

management. N

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Report on Corporate Governance, Shareholder
information and Report of the Board of Directors & Management Discussion and Analysis, but does
not include the financial statements and our auditor’s report thereon. '

e Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

e If based on the work we have performed we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard. '

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act.2013 (“the Act”) with respect to the preparation of these IND AS financial
statements that give a true and fair view of the financial position, financial performance (including
other comprehensive income),changes in equity and cash flows of the Company in accordance with
the Accounting principles generally accepted in India, including the Indian Accounting Standards
(IND AS) specified under section 133 of the act read with rule 7 of the Companies (Accounts) Rules
2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the act for safeguarding the assets of the company and for
reventing and detecting the frauds and other irregularities; selection and application of
ropriate accounting policies; making judgment and estimates that are reasonable and prudent;
design, implementation and maintenance of adequate internal financial control, that were



operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of IND AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than-for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, of the override
of internal control.

 Obtain an understanding of internal financial controt relevant to the auditin order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements of, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements repx t the underlying transactions and events




Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relaticnships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report} Order 2020 {“the Order”) as amended, issued by
Central Government of India in terms of subsection (11) of Section 143 of the act, we give in the
‘Annexure A’ a statement on the matters specified in paragraphs 3 & 4 of the order.

As required by section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit & Loss including other comprehensive income,
statement of changes and Cash Flow Statement in equity dealt with by this report are in
agreement with the books of account; :

d. In our opinion the aforesaid IND AS financial statements comply with the Accounting Standards
specified under section 133 of the act.

e. On the basis of written representations received from the directors as on March 31,2024, and
taken on record by the Board of Directors, none of the directors is disqualified as on March
31,2024, from being appointed as a director in terms of sub section(2} of section 164 of the Act.

£, With respect to the adequacy of the Internal Financial Controls over financial reporting of the
company and operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Audi preRey ort in accordance with the
requirements of section 197 (16) of the Act, as amended: G o

)




In our opinion and to the best of our information and according to the explanation given to us,
the remuneration paid by the company 10 its directors during the year is in accordance with the
provisions of section 197 of the act.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit & Auditors) Rules 2014, in our opinion and to best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigation on its financial position in its
financial statements in accordance with the generally accepted accounting practice — Refer
Note 32 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred to the
investor’s education and protection fund by the company.
iv. 1) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
of any other sources or kind of funds) by the Company to or in any other person of entity
including foreign entities (“Intermediaries”) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall whether directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company {“Ultimate Beneficiaries “) or provide any guarantee. Security or the like on behalf
of the Ultimate Beneficiaries. ‘
ii) The management has represented that, To the best of its knowledge and belief, no funds
have been received by the Company from any person of entity including foreign entities
(“Funding Parties”) with the understanding whether recorded in writing or otherwise, that
the Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) of provide any guarantee, security or the like on hehalf of the Ultimate
Beneficiaries.
iii) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) contain any material misstatement.
iv) The Dividend declared and paid during the year by the Company is in compliance with
Section 123 of the Act.
v) Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
\ the course of our audit we did not come across any instance of the audit trail feature being
| tampered with. :
As proviso to Rule 3(1) of the Companies (accounts) Rules, 2014 is applicable from April 1,
2024, reporting under Rule 11(g) of the Companies {Audit and Auditors) Rules, 2014 on




preservation of audit trail as per the statutory requirements for record retention is not

applicable for the financial year ended March 31, 2024.

With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197{16) of the act, as amended;
In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the

provisions of section 197 of the Act.

For S. SAMANTA & CO.
Chartered Accountants
Firm Registration No. 305020F

C.N.CHATTERIEE
Partner-

Membership No.: 302082

Kolkata

Dated 18* May, 2024

UBIML 243020 82 RKPF SKN 212



“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 9 of the Independent Auditors Report of even date to the
-members of India Carbon Limited on the Financial Statements as of and for the year ended

March 31, 2024,

(i}  (a)(A) The Company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper record showing full particulars of In-
Tangible Assets.

(b) The Property, Plant and Equipment except furniture and fixture have been
physically verified by the management during the year at reasonable intervals and
no material discrepancies were noticed on such verification.

() The title deeds of immovable properties are held in the name of the company.
(d) The Company has not revalued its Property, Plant and Equipment.

(e) Based on our Audit, the Company has not held any Benami Property under the
Benami Transaction (Prohibition) Act, 1988 {45 of 1988) and rules made
thereunder.

(i) (a) The management has conducted the physical verification of inventory during the
year. In our opinion the coverage and procedure of such verification by the
management is appropriate. No material discrepancies have been noticed in physical
verification of the inventory. '

(b) The Company has been sanctioned working capital limits in excess of five Crores
rupees from banks on the basis of security of current assets. The Quarterly returns
or statement filed by the company to the banks from which the company has taken
working capital facilities, are in agreement with the books of account of the

Company.

(iiiy The Company has not granted any Loans, secured or unsecured to Companies, firms,
limited liability partnerships or other parties covered in the Register maintained
under sec 189 of the act. :

(iv) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and security if any hence this
clause is not applicable.

(v) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73,74,75 & 76 of
the Act and the Companies (acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.




(vi) The Central Government has specified the maintenance of Cost Records under
section 148(1) of the Act for any of the products of the Company. We have broadly
reviewed the books of account maintained by the Company and are of the opinion
that prima-facie the prescribed accounts and records have been made and
maintained. We have, however, not made a detailed examination of the records with
a view to determine whether they are accurate or complete.

(vii) (a) According to the information and explanations given to us and the records of the
company examined by us, in our opinion the Company is generally regular in
depositing with appropriate undisputed authorities statutory dues in respect of
Goods and Services Tax, Provident Fund, Employees’ state insurance, income tax,
sales tax, service tax , duty of customs, duty of excise , value added Tax, cess and
any other statutory dues to the appropriate authorities. As on the last day of the
financial year no undisputed statutory dues where outstanding for a period of six
month from the date they become payable.

(b) Accordingto the information and explanations given to us,thereareno
statutory dues refer to in sub-clause (a) above which have not been deposited on
Account of any dispute, except following:

Name of the Nature of Amount Period to Forum where the dispute is

Statute dues Rsinlacs | hich relates | Pending

C.S.T Act. Sales Tax 342 2010-11 West Bengal Commercial Taxes
' Appellate & Revisional Board

GST GST 11.83 2018-19 | Appeal Pending

ESI ESI 15.54 2018-19 | ESI Court

Entry Tax 39576 | 2012-13to | The West Bengal Taxation

2017-18 Tribunal

426.55

(viii) According to the information and explanation given to us, there are no such income
which have been surrendered or disclosed as unrecorded income during the year in
the tax assessment under the income tax act 1961 (43 of 1961).

(ix) (a)According to the records of the company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of dues to any

financial institutions or banks or debentureholders as at the balance sheet date.

(b) The Company is not declared as wilful defaulter by any bank or financial
institution or other lender.

(c) The Company has not taken any Term Loan during the Financial Year.




(x)

(xi)

(xii)

(xii)

(xiv)

(xv)

(xvi)

(d) The Company has not utilized the funds raised on short term basis for long term
purpaose.

(e). The Company does not have any subsidiary, hence this clause is not applicable.
(f} As the Company does not have any subsidiary, this clause is not applicable.

(a) The Company has not raised money by way of initial public offer or further public
offer during the Year. Hence this clause is not applicable.

(b) According to the information and explanations given to us by management, the
company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions
of this clanse of the Order are not applicable to the Company.

(a) According to the audit procedures performed and the information and explanation
given to us by management, we have noticed no fraud by the company or any fraud on the
company. '

(b) As there was no fraud noticed, therefore, this clause is not applicable.

(c) During the year no complains have reached to the company under Whistle Blower
Mechanism.

The Company is not a Nidhi Company. Therefore, the provisions of this clause of the
Order are not applicable to the Company.

According to the information and explanations given to us by management, all the
iransaction with the related parties during the year are in compliance with section 177 and
188 of Companies Act. and the details bave been disclosed in the financial statement as

required by the applicable accounting standard.

(2) The Company has an internal audit system commensurate with the size and nature of
its business.

(b) The reports of the internal auditor for the vear under audit were considered by us,

According to the audit procedure performed and the information and explanations given to
us by the management, the company has not entered into any non-cash transactions with
directors ot persons connected with him. Accordingly, the provision of this clause of the
Order are not applicable to the Company.

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934 (2 of 1934). '




(b) The company has not conducted any Non-Banking Financial of or Housing Finance
activities.

(¢) The company is not a Core Investment Company (CIC) as defined in the regulation
made the Reserve Bank of India.

(xvii) The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

(xviii) As the statutory auditor for the current year as well as for previous year remain same, this
clause is not applicable.

(xix) On the basis of the examination of financial ratio ageing and expected dates of realization
of financial assets and payment of financial liabilities and also other information
accompanying the financial statement, We are of the opinion that no material uncertainty
cxists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one yeat
from the balance sheet date.

(xx) (a) Based on our audit procedure and according to the information and explanations given
to us, the company is not required to transfer any amount o a fund specified in schedule
(VD) to the Companies Act within a period of six month of the expiry of the preceding
financial year as the company spent excess amount. '

(b) According to the information and explanation the company has no unspent amount u/s
135 (5) of the Companies Act pursuing to any on-going projects.

(xxi) The company does not have any subsidiary company, associate or joint venture. Hence this
clause is not applicable to the Company.

For S. SAMANTA & CO.
Kolkata Chartered Accountants
Firm Registration No. 305020E

WM{
C.N.CHATTERIEE

Partner
Membership No.: 302082

UDINI2L202082 2K E 2k 21 &2

Dated 18 May, 2024
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF INDIA CARBON LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies
Act, 2013 ("the Act”)

i. We have audited the internal financial controls over financial reporting of India Carbon Limited
("the Company") as of March 31, 2024 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

ii. The Company's management is responsible for establishing and maintaining internal financial
controls based on "the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India" These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and defection of frauds and errors, the accuracy and completencss of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

iii. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

iv. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial contrals system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the tisks of material misstatement of the financial statements, whether due to fraud or error.,

v. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting
vi. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
¢ transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
N nsactions are recorded as necessary to permit preparation of financial statements in accordance
generally accepted accounting principles, and that receipts and expenditures of the company are

o]
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being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

vii. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

viii. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on "the internal control over financial reporting
criteria established by the Company considering the essential components of internal contro! stated
in the Guidance Note on Audit of Internal F inancial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India".

For 5. SAMANTA & CO.
Kolkata Chartered Accountants
Firm Registration No. 305020E

C.N.CHATTERIJEE
Partner

Membership No.: 302082

Dated 18" May, 2024

UDIN, 2420208 2RKELKN 21 8.2
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INDIA CARBON LIMITED

Regd. Office : Noonmati, Guwahati 781020, Assam
CINNO: L23101AS1961PLC001173
Ph No.(033) 22487856/9, Fax No.91-33-2230-7507
E-mail : icl@indiacarbonltd.com, Website : www.indiacarbonlid.com

Statement of Audited Financial Results for the Quarter ended 31st March,2024

(Rs. in Lakhs)
Quarter ended Yo e | Voar Ended
Sr. Particulars 1032024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
No. (Audited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
1 {Income
a) Revenue from Operations ’ 8,092.43 9353.59 18602.87 42(139.12 56571.86
b) Other Income ' 667.48 74414 4311 3736.97 1055.16
Total Income (a) + (b) 875990 | 10097.73 1864597 | 4577609 | 57627.02
7 |Expenses ‘ 1 .
a) Cost of Materials Consumed 5,863.87 g815.03 | 1463061 | 30799.06| 50147.70
b) Changes in inventories of finished goods e Y 708 66 (1032.36) 234391 | 6231.31 {3336.93)
¢) Employees benefits expense 327.32 283.49 a022 | 114014 125007
d) Finance Cost 10.68 95,18 184.21 408.87 670.87
¢) Depreciation and amortisation expet 53.47 70.55 51.10 224.90 160.30
f) Other Expenses 789.84 1157.70 1409.69 4277.46 5296.24
Total Expenses S 777385 930040 | 1912774 | 4308175 |  54188.36
7 |Profit / {Loss) before exceptional Ttems (1-2) 936.05 707.24 {481.77) 2694.34 -3438.66
4 |Exceptional Items - ] - - - -
5 |Profit / (Loss) before tax (3-4) 986.05 707.24 @si77)|  2694.34 3438.66
¢ |Tax Expenses (745.15) (10.31) 438.61 (333.91)]  1,046.26
7 |Net Profit / {Loss) for the period (5-6) 1731.20 717.55 (920.38) 302825 2392.39
4 10ther Comprehensive Income (Net of Taxes) ' .
a. (i) Items that will not be reclassified to profit or loss 654.19 2617.15 (1716.61) 6,648.95 (2,75729)
(i) Income Tax relating to items that will not be
reclassified to profit & loss (799.30) 0.00 202.55 (799.30) 314.96
b. (i) Ttems that will be reclassified to profit or loss - - - . -
(i) Income Tax relatingto items that will be reclassified to T
profit & loss ' ) . )
9 |Total Comprehensive lncome (7+8) - ' 1586.10 3334.70 (2434.43) 8877.90 (49.94)
10 |Paid up Equity Share Capital (Face value of Rs. 10/ each) 265400 265.00 265.00 265.00 265.00
11 |Earning (Loss) Per Share of Rs.10 cach (Not annualized)’ '
(a) 'Basic ' Es. 65.33 27.08 (34.73) 114.27 80.28
{b) Diluted Rs. 65.33 27.08 (34.73)) 114.27 50.28
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INDIA CARBON LIMITED
Regd. Office - Noonmati, Guwahati 781020, Assam
' CIN NO : L23101AS1 061PLCO0LET73
Ph No.(033) 22487856/9, Fax No.91-33-2230-7507
B-mail : icl@indiacarbonltd.com, Website : www.indiacarbonltd.com

BALANCE SHEET
) (Rs. in Lakhs)
As at March 31, As at March 31,
2024 2023
{Audited}) (Audited)
Non-current assets
Property, Plant and Equipment ‘ 1925.37 1535.30
Capital work-in-progress B367.55 704.42)
Intangible Assets 1.67 260!
Finaricial Assets
Investment 28639.55 20113.57
Other financial assets 62.87] 64.56
Other non-current assets 40.11 40.68
Total Non - Current Assets 31037.12 22461.11)
Current assets .
Inventories 8191.28 21165.97
Financial Assets
Investment 5467.52] 317.48
Trade receivables 1635.63 4656.04
Cash and cash equivalents 2919.93 1262.87
Other Bank Balances 219.06 1025.58
Other financial assets 318.53 342.89|
Current Tax Assets
Other current assets 3546.26 4981.78
Total Current Assets 22298.20] 33752.61
Total Assets ' 53335.32 56213.72
EQUITY AND LIABILITIES
Equity
Equity Share capital 265.00 265.00|
Other Equity 51913.30 43141.39
Total equity 52178.30 43406.39}
LIABILITIES
Non-current liabilities
| Pinancial Liabilities
Borrowings -
Provisions 41.29 40.65
- Deferred Tax Liabilities 225,45 98.24
Total non-current liabilities 266.74 138.88
Current liabilities
Financial Liabilities
Borrowings 0.00 11500.00
Trade and other payables 31641 567.56
Other financial Liabilities 343.86 472.36
Other current liabilities 4498 41.47
Provisions 5332 34.49
| CuwrentTax Liabilities (Net) 131.73 52.57|
Total Current Liabilities 890.29 12668.45
Total liabilities 1157.03 12807.34
Total Equity and Liabilities 53335.32 56213.7
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£ INDIA CARBON LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2024 (Rs. in Lacs)
. : Year ended Year ended
PARTICULARS 31.03.2624 31.03.2023
A. CASH FLOW FROM OPERATING ACTIVITIES : '
Profit before tax 2,694.34 3,438.66
Adjustments for :
Depreciation / Amortisation Expense 22490 160.30
Amortisation of Prepayments 0.56 0.56
Finance Costs 408.87 670.87
Provision no Longer requuired written back - (115.96)
Net Gain/Loss on sale of Propeity Plant & Equipments 0.69 1.24
Interest Income (84.25} (211.77)
Dividend Income (40413 (55.39)
Liabilities No Longer Required written back {0.82) {0.95)
Gain / Loss on Sale of Investments : : (289.56) (2.27)
Net Gain./Loss on reinstatment of lnvestments measured at fair value through
profit or loss (2,838.43) 47.20
Unrealised Gain/ Loss on Foreign Exchange -
Bad Debts / Advances written off 5.00 -2,613.43 41.37 535.21
Operating Profit before Working Capital changes 80.91 3,973.87
Adjustments for:
Increase/ decrease in Trade Receivables, Loans, Advances and Other Assets 4,477.35 946.64
Increase/ decrease in Inventories 12,974.69 (3,095.57)

Increase/ decrease in Trade Payables, Other Liabilities and Provisions (383.85) 17,068.18 (3,025.67)  (5,174.60)
Cash Generated from Operations 17,149.10 (1,200.73)
"Tncome Tax Paid (260.41) (682.87)
NET CASH FLOW FROM OPERATING ACTIVITIES - A, 16,888.69 (1,883.60)

B. CASH FLOW FROM INVESTING ACTIVITIES
Addittion to fixed assets including Capital ‘Work in Progress (280.95) (461.60)

Saie of Property, Plant & Equipments 445 3.44
Investment in Mutual Funds (6,859.16) (4,139.25)
Investment in Equity Shares {2.10) -
Qale of Investment in Mutual Funds 2,988.08 1,930.03
Investment in Bank Deposits 808.27 {653.97)
Sale of Shares of Subsidiary company - 0.75
Interest Income 34.25 211.77
Dividend Income 40.41 55.39
NET CASH FLOW FROM INVESTING ACTIVITIES - B. (3,216.76) (3,033.43)

C. CASH FLOW FROM FINANCING ACTIVITIES
_ Proceeds from Short Term Borrowings (Net) (11,500.00) 5,700.98
Finance Costs (408.87) (670.87)
Dividend Paid {106.00) (132.50)

NET CASH USED IN FINANCING ACTIVITIES - C. {12,014.87} 4,897.61
NET INCREASE /DECREASE. IN CASH AND CASH EQUIVALENT
(A.+B.+C) 1,657.06 (19.42)
Add: Balance of Cash and Cash Equivalents As At 31.3.2023 1,262.87 - 1,282.27
Balance of Cash and Cash Equivalents As At3 1.03.2024 2,919.93 1,262.87
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¢ Notes: ‘
1. - The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the !
Company in their mecting held on 18th May 2024.

Ll

_ The Statutory Auditors have audited the same resuit.
3. These Financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, |
2015 (Ind-AS) preseribed under section 133 of the Companies Act 2013. ‘

4 Figures have been regrouped and rearranged, wherever necessary.

For India Carbon Limited

Place ; Kolkata

Date : 18-05-2024 Hairman & Managing Director



