INDEPENDENT AUDITORS' REPORT
To

The Manbers

CLAPS OILTECH PRIVATE LIMITED
Report on the Financial Statcments

Opinion

We have audited the aceompanying financial statements of CLAPS OILTECH PRIVATE LIMITED (*the company)which compsise the Balance Sheer as ar
31032023, the Starement of Prodit and Loss, the Cash Flow Swawement for the vear rhen ended, and a summary af symificant accounting polides and other
explanatory informazion,

ln our opinion and 10 the best of our information and according 1o the explamations given 1o us, the wforesaid fimincial smrements give the information required by
the Act in the manner 8o required and give 3 true and faie view in conformity with die accounting prindples penerally accepted in India of the state of affasrs of the
Company ag at 3L032023, its Profit and its cash feras for the year ended nn that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under seation 143411 of the Companies Act, 2013. Our responsibilities under
those Standards are turther deseribed in the Auditors Responsibilities for the Audit of the Financial Smrements section of o seport, We ane independeat of the
Company in aceordince with the Code of Exhics jssued by the Institute of Charteresd Aecounmnts of Indin topether with the ethical requeremenis that are relevine w
our audit of the finanaal smtements under the provisions of the Compapies Act, 2013 and the Rules thereunder, and we have fulfiled our other cthucal
responmbiliies in accordance with these requirements and the Code of Eilijes,

We believe that the audit evidence we have obained s sufficient and approprate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors and Management is responsible {or the preparation of the other information. The other infommaiion compmses the information
obtined at the date of this auditos’s report, but doe= not include the financial sutements and our auditor's report thereon,

Our opmion on the fnancial statements dees not cover the ether informanon and we do not express any form of assurance comclusnn thereon,

In connectinn with our audit of the finuncial sttements, our responsibility 15 to read the other information and, in doing so, consxder whether the other information
is materially inconsistent with the financial statements or our knowledge obtuned dunmg the conerse f our sudit or otherwise appears 1 be matesially misseared, 1f
based on the work we have performed, we eonclude that there is a material msstatement of this othet information, we are required to report that Biee. We fave
neafiing to report in this regard.

Responsibility of Management and These Charged With Governance for the Financial Statements

The Company™ Board of Dircauns is responsble for the maners aated in section 13405 of the Compnies Act, 315 the Act™) with respect 1o the preparitinn
and presenmiion of these finanoal satements thae prve 2 true and faie view of the financial position, financizl performance and sl Eows of the Company in
accordance with the accounting principles generally accepred in Indi, including e Aceounting Smndards specified under Section 133 of the Aet, This resporsibilizg

alsa indiles the maintenance of adequate aceouniing reconds in accordance with the provision of the Act for saleguarding of the assets of the Company and for

preventing and detecting the fruusls and otha irregularities; seiection and application of approgriate scoounting policies; making judgments and estimartes that are
reasonable and prstent; and design, implementation and mamtenance of adequare intersal fnancil control, tlut were operiing effectively for ensuring the dccuracy
and completeness of the accounting records, relevant 1o the preparation and preseamtion of the financia! smremews teat e a vrue and fir view and are free from
meaterial misstatement, whether doe to fraud or error.
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I prepariog the fAinancial statanents, mameament is eesponable tor assessing the Comipany’s ahility 10 continue 53 2 poing concern, disclosing, a5 applicable, matters
iy t = et : 5 1 |

mlaied to going concern and wmng the poing concern bass of accounting unless management either intends to ]IL]UHI.II'\.‘ the Company or to cease apemrions, or hoy

oo resbsnc alternative but o do <o,

Those Board of Dircetors are also vesponsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility

Qur ghjeciives are g abnin reasonable assurance abour whether the firmancial statements a5 a whole are free from matenal misstarement, whether due wi fraud or
error, and 10 issue an auditor's report that ineludes sur opinion. Reasonabile asswmnce = 3 high leve) of assurance, but 15 0ot a guarantee tat an awdic conduced in
accordance with SAs will shwav dereer 3 material masstatement when it exists. Missmtemenis @n arise Irom (raud or ertor and are considered maternl if, mdividually
or in the arpreite, they could reasonably be l:xp(:("-:'d in mtluence the cennomic decisions of users taker on the batis of these financnl aatements,

As past of an audit in accordunce with SAs, we exercise professional judgment and maintain professional shepticism throughout the sudin

We also:

e ldentify and assess the risks of materdal miss@tement of the fnancial statemenis, whether due 1o fraud or error, design and perform audit procedures
rezponsive 1o thow riges, and obtain audin evidence that is sufficent and appropraic 10 provide a basis for our opinion. The risk of not detecting 1 material
misstatement resulting from frud is higher than for one resulting from error, as (ravd may invelve collusion, forgery, inentional omissions,
misrepreseninuans, or the override of mternal contenl

¢ Obmnin un understnding of internal conuol relavant ro the audie in order 1o design audit procedures that ave appropriate in the circumstnces, Under
section |433 () of the Companigs Act, 2013, we are also respanuble for expressing our opinion oo whether the company has adeginte internal finsner
controls susiem in place and the opemting eftfectivencas ot such conwrols.

*  Euvilume the appropriateness of secounting podices used and the reasomaliencss of sceounting sarimates and related diselosurcs made by management.

L] Conclude gn the Apprapritendss of H'l.'l-:.'._.;n.-ml_'n'-.'.‘\. wme of the BIANE COmCern beasis of ACCCEINE iy and, hased oo the audit evidence nheajned, whether a
mteria} uneertanny cusls relsted 10 events or conditong that may asr significant doubr on the Company's ahility 10 continue as a oy coneern I we
conclude that 4 muterial uncertainty exis3, we are requirad 10 drow atrennon in our guditor’s report 1o the related disdosumes in the Anancal smemenis or,
if such disclosures are inadequate, 1o modify our opinion. Qur eondusions are based on the malit evidence obmined up 10 the date of our auditors report.
Howeyer, [ufure events or condinms raay cause the Company (o cease 1o continue 3% & pniiys cocermn,

e  Ewiligre the overall presentanon, structune and content of the financil staremenrs, micluding the disclosures. and whether the finandgal smrements
represent the underlving ransactons and evenis in a manner tha: achieves fair presentation.

We communicate with those charped with governance regarding, among niber matters, the planned soope and timing of the aundit and significant audit findings,
including any significant deficiencies in internul control thar we idend By dursy ur audi,

We also provide those clarge
communicate with them all selatinnships and ather maners that may seasonably be thought 1o bear on ows independence, and where applicable, relared safeguards,

with povernance with a1 simiement that we have complied with relevant ethical requiremens repmrding independence, and to

Report on other Legal and Regulatory Requirements
L. As required by the Companjes (Auditor’s Report) Qeder, 2016 & ihe Orcbin™) issued by the Central Gowernment of Lodia in rerms of sub-section (11} of

section 143 of the Act, we pive a statement on the mattess Specitfied in parigriphs 3 and 4 of the Order, 10 the extent applicable.
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As required by sccton F43E of the Act, we repart than

A We have stught and abtained all the intormation and explanations which to the best of our knowledge and helief were necessary for the purposes of our
audiL

b)  In our opinion proper hooks of account as required by law have Lbeen kept by the Company so far as itappears from our examimation of those hooks

&) The Balince Sheer, the Statement of Profit and foss, and Cash Flow Stremens deal: with by this Beport ase inpgrecment with the books of soeoinL

5 ] [n our gpimion, the afnresaid finandal satements comply with the Accounting Stindards specified under Section 133 of the Act, read with Rule 7 of
the Comipanies (Accounts) Rules, 2014.

€ On the basis of wrtten representations received from the directors | tuken on record by the Board of Directors, none of the directors is disqualified. from
being appomted as a dircerir in teems of Section 164(2) of the Act,

I Wuh respoct to the adequacy of the imternal finaneial conrols over Nimncial reporting of the company and the operating effecuvenes: of such controls,
refer 10 gur seplirie report in ‘Annexure-Alund

gl With respect w0 other maters 1o be included in the Auslitor’s Repinrt in accordance with Rule 11 of the Compunies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and secording to the explanations given 10 us

i The Company dnes not have any pending Sgitiens which waould impact sts financial position,

i The Company did not have any long-term aonteaets imcluding dervatives oontracty for which there were any marernl fureseeable lnsses,

i, There were no wnounts which required 10 be ransterred by the Company 1o the Investor Educiion and Protection Fund,

For5y B& OO
{ hariered Avcomstants

FRN; 0SS i
I _?}@

SAMPATH S0HHEA
Parlner

M N, 23780

Place; Hyderahad
Date: 0T0GI02Y

= -~ T
l.-"Lll-”n fn:" j_.lqll' - 1"1\. J-‘:F,IT Z—-Eiiif}) i

Place: Hyderabad
Date: 07.06.2023
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Annexure ‘B’ to the Independent Auditors’ Report

The Annexure seterred 1o in paragraph | under Report on Other Legral and Regulitory Requirements” of our Repornt of even date 1o the members of the Company
on the Nmancial statements for the year ended 31.03.2023, we report duat:

®
a. The Company has maintained proper records showing full particulars, incuding quantitanve detauls and siruation of the fxed asaes,
. The Company’s fixed agets have not been physically verified by the management during the veas bur there s a sepular program of verification which, in owr

o

opimion, is reasomalde having regard 1o the size of the company and the narure of its assers. No mareral disesepancies were poticed on such verification,
¢ The title deeds of all immovable properties wlich are frechold, are beld in the neme of the compary as at the balance sheer date

(ii)
2, As explained to us, the inventories of Finished Goaods, Stores & Consumables, Green leafwere physically verified a1 repular intervals by the Management,
b. In our opimipn and according 1o the miormatioa and explananon given w0 us, the procedums of phssical verificanon of investones followed by the
Management were reasonalile and sdequate in relaston 1o the size of the Company and the nature of s business,
¢ In our opinion and according 1o the information und explananons given to us, the Company has majntained proper recosds of its inventaries and no material
discrepancies were noticed on physical verification of stocks 45 compared 10 book records

(i} The Company has not prmted vsccured loans 1o companies, firms or other parties covered in the Repister maintined under Seenon 189 of the Companies
Act, 2013, Theretore paravraph 3 () of the order is not applicable,
! I P

(iv) In respect of loans, investments, gurantees and security, the provisions of section 85 and 186 of the companies act have been compiled with,
(v) The company has not received any public deposits durg the year.

(vi) As per books of records, produced before us and explanatom offered thereon, we are of the opinon that, prima facie, the cost records and aceounts prescribed
by the Centyzl Governmen under Sub-Section (1) of Sectinn 148 of the Companies Act, 2013 have been made and mainmined.
(vii)

W) According o the records of the company and informadon and explanations given o us, the Company hus generally been regular in depriziting undispused
stitutory dues, inchading lncgme-mx, Tax deduced ar sources, Professional Tax, value added rax (YAT) and other siaterial stiuory dues spplicable o i, with
the appropriace authorivies,

) According to the information and explanatons given 10 us, there were no undisputed amounts pavable in respeet of Incomerax, GST and other matenl
sratutory ducs in arrears were outstanding as at 31032023 for a period of more than six months fom the date they became pavable.

(viit) In our opimon and according o the information and explanatons given 1o vs, the Company has not defaulted in the repavment of Joans or bomowings
banks. The Company does not have any loans or borrowings from tinancial institutions or governnent and has not Bsued any debentures,
(ix) The company did not suise sny money by way ofinitisl public offer o further public otfer (including debt instruments)

(x) According 10 the information and explanaticns given to vs, no material fraud by the Compuny or on the Company by 15 officers or emplovess has been noticed
Qr rc}xm.cd during the cosarss of our audis,
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{xi) [n ow opinion ind sccording 1o the information and explananons given 10 us, no Managerial Remuneration has been provided. Hence, this eluuse is not
applicible.

{xii) In our opizeon and according w the information and exphinations given to us, the Company is not a Nidhi Company. Accordingly, parsgraph 3 (xil) of the
Order is not sppicable

{xiil) According to the information and explanations given 10 us and based on our examumation of the wcords of the Campany, transictions with the related parties
are in complmnee with sectivms 177 and 168 of the Act where applicable and detadls of such trnsactons have been disclosed in the financial staements as
reauered by the applicable decounting standards.

(xiv) According 10 the information and exphnatons give 1o us and based on our examination of the records of the Company, the Company has not made any
preferential allounent oy private placement of shares or fully or partly convertible debentures dusing the yvear,

(xv) According 10 the information and explamt:on given e us and based on eur examinarion of the reeords of the Campany, the Company has not entered o
non-cash mnsactons with direcctors or persons connected with hem, Accordingty, parugnph 3ixv) of the Order 18 not applicable.

(xvi) The compuny is not required 10 be registered under seetion 45-1A of the Reserve Bank Of Indix A, 1934,

For 3Y B& CO
Chericrrd Adcasaaaia
FRN: i B S

ru
. .-3‘1"‘-
SANMPA T BOHIEA v

Pariner
M N 2ATENS

Mg [yded adeail

[hates UT0E2023
Fupin g 131 503647 281 i—;'f!) ’
W ' L

Place: Hyderabad
Date: 07.06.2023
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LAPS QILTECH PRIVATE LIMITED

AMGNIFICANT ACCOUNTING POLICIES

L Basis of preparation of financial statements
The financial staternents fhave been prepared and presented under the histodeal enst convention on the acerual basis of accounting in aceordance with the
Genenlly Accepted Accounting Principles (GAAP) in India and comply with the Accounting Standards {AS) preseribed by the Companies (Aecounting
Standards) Rules, 2006 amd the relevant provissans of the Companies Act, 2013, to the extent applicable. The financial statements are presented in Indian
rupees.

2. Classificadon of Asscts and Liabilides
All assers and liabiliues are classined into current and non-curreat.

Assets
An asser is classified as current when it smisfies any of the following criteria:

&) itis expected to be realized in, or is intended for sale or consumption in, the company’s normal operating cycle;

(b it is held primarily for the purpose of being readed;

{c) itis expecred 1o be realized within 12 months afier the reporting dare; or

{<h) itis cushi or cash equivalens unless it 15 restricted from belng exchanged or used 1o serte 4 lability for at least 12 months after the reporting date

Current assets include the current porion of non-current financial assets. All other assets are classified as non-current.

Liabiilities

A lbility is classified as current when it satjsties any of the following eritéria:

fa) itis expeeted 1o be setled in the Company’s normal operating eyele;

{B) itis held primarily for the purpose of being traded;

fdy itis due to be senled within 12 months alter the reporting date; nr

{d) the Company does oot have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability that
could, at the option of the counterparty, result in its settlement by the issue of equity instrumens do oot affect its elssificaton.

Current habilisies include the current portion of non-current financal lishilites All other liabilities are classified a8 non-current.

Operating eycle: Operating crele is the time berween the acquisition of assets for processing and their realization in cash or cash equivalenss.

3. Use of estimates
The preparation of financial statements in conformity with Indian GAAP requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilitdes and disclosure of contingent liabilities on the dase of the financial statements and reported amounts of
revenue and expenses for the perlod. Actual results could differ from those estimaies, Any revision to accounting estimates is recognised
prospectively in current and future periods.

4. Fixed nsses aml [_'I-L-E1r|_'q_':_|||||:1
Fixed assets are stated at cost, less accumulated depreciation. The cost of fixed assets comprises the purchase price, mxes, duties, freight und any other directly
attributable costs of bringing the assets 1o their working condition for their intended wse. Bormowing costs directly anribumble to acquisiion of those fixed
assets which necessarily mke a substantzal period of time o get ready for their intended vse are capitaized.

Depreciation is provided on written down value method at the raes specified in Schedule 1 1o the Companies Aet, 201 3. Deprediation is ealeulated on a pro-
ata basis from the date of installition til] the assets are sold or disposed.
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8.

9.

Employee benefits

Contribution payable o the reeognized provident fund, which is a defined contribution scheme ‘s made on a monthly basis at a predetermined rates 1o the
appropriate authorities and are charged o the smiement of profit and loss.
The Company provides for gratuity, as per the Payment of Gratuity Act, 1972,

Foreign currency transactions

Foreign currency transictions are recorded using the exchange sates prevailing on the dates of the respective transactions or at an average monthly rate that
approximates the actual rate at the date of tansaction. Exchange differences arising on foreign currency transactions sertled during the year are recognized

in the sitement of profit and loss.
Monetury current assets and current labilites that are denominated in foreign currency are translared a1 the exchange rate prevaling at the date of the

balance sheer. The resulmnt exchange ditferences are reeognized in the stawement of profitand lpss.

Revenue recognition
All income and expenditure has been accounted on accrual hasis,

Preliminary expenditre
Preliminmary expenses will be amortized over a period of five years from the year of spending,

Income tax
Income tax expensé comprises currgnt tax and deferred mx.

Current tax
The current charge for income-taxes i3 calculated in accordance with the relevant tax regulations applicable to the Company.

Deferred tax
The deferred tax charge or credit and the corresponding deferred wx labilities or assels are recognried using the mx sates that have been enacted or

substantively enacted by the reporting date. Deferred rax assets are recognised only to the extent there is seasonable cerfainty thar the assets can be realised
in Auure; however, where there is umbsorbed depreciation or carried forward loss under maxation laws, deferred tax assets are recognised only if there is a
virtual certainty of realization of such sssety Deferred tax assets are teviewed as at each reporting date and written down or written-up to reflect the amount
thar is reasonably/virtually certain (as the cise may be) to be realised.

The break-up of the deferred tax assets and liabilities as a1 the reporting date has been arrived atafter sening-0ff deferred tax assets and habilities where the
Company has a legally enforceable right and an intention to set-oft assets yminst liabilities and where such amets and liabilites relate o taxes on income

levied by the same goveming mxaton laws.
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Minimum Alternate Tax (MAT) Credit envidement

MAT credit entidement represents the amaunts paid in a year under Section 115§B of the Income Tax Act 1961 (1T Act’) which is in excess of the tx
payable, computed on the basis of normal provisions of the IT Act

Such exeess amount can be carried forward for set off in future periods in accordance with the relevant provisions of the IT Act. Since such credit
reprsents a resource oontrolled by the Company as a result of past events and there is evidence as ar the reporting date that the Company will pay normal
income tax during the specified period, when such eredit would be adjusied, the same has been disclosed as “MAT Credit entitlement”, in the balince sheet
with a corresponding credlit to the sttemen: of profit and loss, 2s @ separate line item.

Such assets are reviewed at each reporting date and written down to reflect the amount that will not be available as 2 credit to be ser off in furure, based on
the applicalle taxation law then in force.

For and on behall oighe Board
Fer Y BACO

L1

Chartered Acoesnlanty \'r Y 3
FRN: DR o ; \*‘-.
N "..:j AN . N
= ..-11- Chandra Sekar huma\:;:.hﬁ.m?
SAMPATHSOORA U Dicechr
Farinee 4 3
A S, TATAIY DIN: 093385009

PMlace; Hpdaratad
Dt BTy 201

K'U-”’\r i Ly -"..‘-.Ij‘r):l-h:':l'f-’rl'&’i.;"a?)r
( H ST i -

DIN: 0914506006

Place: Hyderabad
Dare: 07.06.2023
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NAME OF THE ASSESSEE CLAPS OILTECH PRIVATE LIMITED

ADDRESS N0.334, 11.N0.8-2-334/13, Road No.3 Behind Tv9 Office,
Banjara Hills Hyderabad Tg 500034 In

STATUS PRIVATE LIMITED COMPANY

DATE OF INCORPORATION 04/10/2021

PAN AAJCC8125G

CIN Number US2399TG2021PTC 155582

PREVIOUS YEAR 2022-2023

ASSESSMENT YEAR 2022-2023

COMPUTATION STATEMENT

INCOME FROM BUSINESS:

Profit as per Profit & Loss A/c 68.99.013

Add: Depreciation Under Companies Act 1.42.862

Add: Interest expenses On Unsccured Loan 1.42.862
70,41.875

Less : Interest income 1o be considered separately -

Less Depreciation under the income Tax Act 3.07,542 3.07,542

Income from Business 67.34.333
67.34,333

GROSS TOTAL INCOME

Less: B/f Business Loss of earlier
vears restricted to GTl

Less: Deductions Under Chapter VI

TAXABLE INCOME 67,34,333

Tax on the above Income 16,83.583

MAT Calculations:

Profit as per P&L A/e 68,99,013

Less: B/f Depreciation Loss being less -
68,99,013

Profit as per Mat
Taxes on above Income @15% 10,34,852

As Tax liability under Mat Provisions is morethan Normal Tax Provisions
So Taxes under Normal Tax Provisions will be applicable

TAX LIABILITY:

Tax 16.83.583
Add: Surcharge -
Add: Education Cess ‘@ 4% 67.343
Total Tax & Cess Payable 234B 234C 17,50,927
Less: TDS

Add: Interest U/s 234b & ¢ -
Total Tax & Interest Payable 17,50,927
Less : Advance Tax Paid -
Less : Self Assessment Tax Paid 17,50,927
Balance Payble/Refundable -




CLAPS OILTECH PRIVATE LIMITED
BALANCE SHEET as at 31st March, 2023

(Al amounts are in Rupecs except as otherwise stated)

Particulars

Note No's

For the year ended  For the year ended
31st March 2023

31st March 2022

1. EQUITY AND LIABILITIES

(1) SHAREHOLDERS FUNDS

() Share Capital 2 1.50.00.000 1.00.000
(b) Reserves and Surplus 3 53.99.152 2.92.236
(2) NON-CURRENT LIABILITIES
(a) Secured Loans
(b) Unsecured Loans 4 5,17,44,510 17.44,510
(c) Deferred Tax Liability 41,170
(3) CURRENT LIABILITIES
(a) Trade payables 5 4,70,46,948 -
(b) Other current liabilities 6 37,07.147 441,567
(¢) Short-term provisions 7 63,71,934 86,629
TOTAL 12,93,10,860 26,64,941
ILASSETS
(1) NON CURRENT ASSETS
(a) Tangible assets 8 20,54,356 15,26,233
(b) Capital work-in-progress - -
(¢) Deferred Tax Asset 25564 25.364
(2) CURRENT ASSETS
(a) Trade Receivables 9 9.81,95,677 -
(b) Inventory
(¢) Cash and cash equivalents 10 5.44,801 26,144
(d) Other Current Assets-deposits ] 26,88,034 10.87,200
(e) Short-term loans and advances 12 2,60,02,628 -
TOTAL 12,93,10,860 26,64,941
- 0
Significant Accounting Policies & Other Notes 1
As per our report of even date For and on behagY\Board
/ N
ForSYB&CO N \) |
Chartered Account: \\ \
FRN: 018000S Chandra Sekar K rswamy
Director
DIN: 09338009
SAMPATH SOORA
Partner
M.No. 237503
Srilalitha Kyllepalli
irector

Place; Hyderabad
Date: 07/06/2023

(UD/’N NOY LD 2535073 Y;C-f[

72@1.138‘7>

DIN: 09345666



CLAPS OILTECH PRIVATE LIMITED

Statement of Profit & Loss for the year ended 31st March, 2023

(All amounts are in Rupees except as otherwise stated)

Particulars

For the year ended

For the year ended

1ot
Note No's  3; March 2023 31 March 2022
REVENUE FROM OQPRATIONS
Gross Receipts 13 40.46.23.929 34.76.800
Other Income 13.38.160 3.11.200
Total 40,59.62,089 37.88,000
EXPENDITURE
1. Purchases 14 39.14,45.233 19.92,000
2. Changes in Inventory 14.1 - A
3. Payments & Benefits to Employees 15 46,26,624 941415
4. Administrative Expenses 16 28.03.066 4.21.290
5. Depreciation 8 1.42.862 14.067
6. Other Expenses 17 45.290 15.000
Total Expenses 39,90,63,076 33,83,772
7. Profit before exceptional and extraordinary items and tax 68.99.013 4,04.228
8. Exceptional Items
9. Profit before extraordinary items and tax (V - V1) 68.99.013 4.04.228
10. Extraordinary ltems
1. Profit before tax (VII - VIII) 68.99.013 4,04.228
12, Tan expense:
(1) Current tax 17.50.927 86.629
(2) Deferred tax 41.170 25.364
17,92,097 1,11,993
13. Profit/Loss for the year 51,06.916 292,236
14. Eaming per equity share:
(1) Basic 515 32
(2) Diluted 315 32

Significant Accounting Policies & Other Notes

As per our report of even date

ForSYB & CO
Chartered Accountants
FRN: 018000S

ey
SAMPATH SOORA

Partner
M.No. 237503

Place: Hyderabad
Date: 07/06/2023

(upin no!

For and on behal%ﬁ\t{e Board

Chandra Sekax R\Q@s q

52233503847 2R11357) .

N

AN

Director
DIN: 09338009

Srilalitha’Kallepalli
Dirédctor
DIN: 09345666



CLAPS OILTECH PRIVATE LIMITED
Notes Forming Part of Balance Sheet
(All amounts arc in Rupces except as otherwise stated)

2. SHARE CAPITAL

As at 31st March 2023 As at 31st March 2022

Authorised Share Capital

15.00.000 Equity Shares of Rs.10/- each 1,50.00.000 10,00,000
Subscribed and Paid up Capital
13.00.000 Equity Shares of Rs.10/- each 1.50.00.000 1,00.000

Total 1,50,00,000 1,00,000
2.1 Details of Shareholders holding morethan 5%

No. of Share % No. of Share %

Srilalitha Kallepaili 9,999 99.99
Chandra Shekar Kumaraswamy 14,90,001 99.34

2.2 During the year, the Share Capital increased from Rs. 1,00,000 to Rs. 1,50,00,000

2.3 Rights. Preferences and restrictions attached to equity shares. The Compnay has only one class of
equity shares having a face value of Rs. 10/- each and each holder of an equity share is entitled to one vote
per share held. In the event of liquidation of the Company, the equity shareholders will be entitled to
receive remaining assets of the company. The distribution will be in proportion to the number of equity

shares held by shareholders.

2.4 Details of Promoters Shareholding No. of Shares %  No. of Shares Y

Srilalitha Kallepalli 9.799 0.65 0.999 99.99
Chandra Shekar Kumaraswamy 14,90,001 99.34 1 0.01
Total Shares held by the Promoters and % of Holding 14,99,800 99.99 10,000 100

3. RESERVES & SURPLUS

As at 31st March 2023 As at 31st March 2022

General Reserve

Opening Balance
Profit & Loss Account
Adjustment due to MAT Credit

Opening Balance Adjusted 292236

Additions During the Year .

Surplus as per Account Annexed 51.06916 2.92.236
Total 53,99,152 2,92,236
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4. UNSECURED LOANS

As at 31st March 2023 As at 31st March 2022

Loan from Directors 5,17,44 510 17,44,510
Total : 5,17,44,510 17,44,510
S. TRADE PAYABLES
As at 31st March 2023 As at 31st March 2022
Sundry Creditors 4,70,46,948
Total : 4,70,46,948 -

5.1. Agewise Trade Payables

As at 31st March 2023 As at 31st March 2022

Less than 6 Months 4,70,46,948

6 Months - 1 Year -

1 Year-2 Year - -

2 Year - 3 Years - -

More than 3 Years - -
Total : 4,70,46,948 -

6. OTHER CURRENT LIABILITIES

As at 31st March 2023 As at 31st March 2022

Salary Payables 23,95.869 -

Other Payables 9,96,278 4.14.067

Audit Fees payable 1,50.000 20,000

Professional charges payable 1,50,000

ROC filing charges payable 15,000 7.500
Total : 37,07,147 4,41,567




7. SHORT TERM PROVISIONS

As at 31st March 2023 As at 31st March 2022

Gratuity Provision

Other payables 46,21,007 -
Income Tax 17,50,927 86,629
Total : 63,71,934 86,629

9. TRADE RECEIVABLES

As at 31st March 2023 As at 31st March 2022

Trade Receivables 9,81,95,677

Aging Trade Receivables

Less than 6 Months 9,81,95,677
6 Months - | Year -

1 Year -2 Year :

2 Year - 3 Years -
More than 3 Years )

Total : 9,81,95,677 -

10. CASH & CASH EQUIVALENTS

As at 31st March 2023 As at 31st March 2022

Cash 1,38,400 3,200
Bank 2,06,401 22,944
Total : 3,44,801 26,144

11. OTHER CURRENT ASSETS :

As at 31st March 2023 As at 31st March 2022
Other current assets 26,88,034 10,75,200

Pre-Incorporation not written off - 12,000
Total : 26,88,034 10,87,200 -

12. SHORT TERM LOANS & ADVANCES

As at 31st March 2023 As at 31st March 2022
Short term loans and Advances 2,60,02,628 -

QOthers - -
Total : 2,60,02,628 -




CLAPS OILTECH PRIVATE LIMITED
Notes Forming Part of Profit & Loss Statement
(All amounts are in Rupees except as otherwise stated)

13. REVENUE FROM OPERATIONS

As at 31st Mareh 2023

As at 3ist March 2022

Gross Sales 34,76 800
Taxable Sales 8,63,22,736
Exempted Sales 31,83,01,193

Total 40,46,23,929 34,76,800

14, PURCHASES

As at 31st March 2023

As at 31st March 2022

Material Purchases

19,92,000
Taxable Purchases 12,32,58,3153
Exempted Purchases 26,81,86,920
Total 39,14,45,233 19,92,000

14.1. Change In Inventory

Opening Stock
Closing Stock

Total

15. PAYMENTS & BENEFITS TO EMPLOYEES

As at 31st March 2023

As at 31st March 2022

Salaries to Employees 44,14,060 8,62,100
Staff Welfare 2,12,564 79,315
Total 46,26,624 9,41,415

16. ADMINISTRATIVE EXPENSES

As at 31st March 2023

As at 31st March 2022

Conveyance 1,46,230 34,500
Electricity Charges 1,06,329 79_330
Bank Charges _4-124 ‘l.(ﬁ)_O
Consultant fees paid 29._..8 44.200
Office Maintenance 1,36,224 1,01,660
Audit Fees 1,50,000 20,000
Professional Charges 1,50,000 ]
ROC Charges 15.000 7,500
Rent expenses 1,34,000 1.00.000
Telephone & Internet expenses . ‘;‘;3(3(‘) 33,060
i 1 2

Trannportation charges 57,

: Total 28,03,066 4,21,290

= )




17. OTHER EXPENSES

As at 31st March 2023  As at 31st March 2022

Other Expenses
Pre-Incorporation expenses w/of

45.290

15.000

Total

45,290

15,000
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