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Apollo Green Energy 
Limited (AGEL)

Company Profile

Prominent player in the renewable energy 
sector in India.

Former Name: 

Apollo International Limited

Green Energy:  End-to-end solutions for renewable energy projects.

Supply of Goods: Trading tyres, batteries, lubricants, white goods, 
and electronic goods in India and international markets.

Engineering Procurement & Construction (EPC): Turnkey 
projects in power, oil storage, transmission, solar, irrigation, and sugar 
processing.

Paid-up Share Capital: 

21.74 Crores

Headquarters: 

Gurgaon, India

CRISIL Rating: 

BBB/Stable for long-term, A3+ for short term

Registered Office: 

DLF Courtyard, New Delhi

CIN:

U74899DL1994PLC061080

Incorporation Date:

August 25, 1994

Authorized Share Capital:

27.25 Crores

Incorporated in 1994, part of the Apollo 
Group.

Specializes in solar power, wind energy, 
and energy storage solutions.

Business Overview
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Leadership and Management

Raaja Kanwar, Chairman & Managing Director of Apollo International 
Group, leads a global team in industries like green energy, 
infrastructure, logistics, fashion, and trade across 45+ countries. 

a. Raaja Kanwar - Founder, Promoter & CMD

b. Sanjay Gupta - CEO

CEO of Apollo Green Energy Limited, spearheading renewable energy 
initiatives, especially in the solar vertical.


He co-founded UFO Moviez, boosting India's digital cinema, and 
is Chairman of CII Haryana State Council. Raaja Kanwar 
champions entrepreneurship and sustainability, earning awards 
like Best Logistics CEO and being featured in World's Greatest 
Leaders editions. 

Over 35 years in the power and infrastructure sectors, with 
comprehensive expertise of conception to commissioning of power 
projects. Began journey at NTPC Ltd. and advanced to senior roles in 
project design and engineering, had a significant tenure at LANCO 
Infratech Ltd. in power and infrastructure, and led the EPC vertical at 
WAAREE Energies Ltd., implementing large-scale solar projects.

To position Apollo Green Energy Limited at the forefront of the 
renewable energy sector by driving innovative, sustainable, and 
scalable renewable projects.

He values diversity, fitness, and purpose-driven business, holding a 
business degree from Drexel University.
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Clients of Apollo Green

MB

Power
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Municipal

Corporation


Palwal




Projects Under Execution 1735 Cr

Client

Photonics

WaterTech

Supply of Smart Solar

Street Lights

Under

Execution392 Cr Bihar

Adani

Greens

Installation of Solar Panel,

Frames, and piling work

Under

Execution100 Cr Khavda

Storage Tank Work for

PetroChemical Projects

IOCL Under

Execution

133 Cr

Two FGD System for

Thermal Power Project

MB Power Under

Execution

677 Cr Madhya

Pradesh

Barauni refinery expansionIOCL Under

Execution313 Cr Bihar

Gujarat

Providing Water Supply 

System and O&M Under

AMRUT

Municipal

Council

Under

Execution43 Cr Haryana

Survey, Design,

Commissioning

& O&M for 10 years of

rural water supply projects

State Water

& Sanitation

Mission

Under

Execution75 Cr Lucknow

Size Location StatusProjects

*The above order book is as on June 2024.
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Projects Awarded 2330 Cr

NHPC 200 MW Solar PV Power Project in Gujarat 966 Cr

Project Pipelines 1000 Cr

11

Patepur Solar Power Project 200 MW EPC project in Bihar 1024 Cr

12

JV with Ambika Associate Associated works of 11 KV Line in Bhopal 190 Cr

13

NHPC 40 MW Solar Power Project in Odisha 151 Cr

14

NTPC/Sterling Wilson 500 Cr

EPC  for 1250 MW NTPC Solar Park project in Gujarat.                             

500 Cr

11

Municipal Corporation of Gurugram

25 MW Waste to Energy plant in Haryana.

Managing and processing of 2400 ton Per day of Waste from Gurugram

and Faridabad.

2
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Revenue Projections

Revenue

FY’24-25 FY’25-26 FY’26-27

(Fig. in Cr)

(Fig. in Cr)Margin

780

62
102

162

1360

2050

Historical Financial Performance

Revenue (Fig. in Cr)

PAT (Fig. in Cr)

753

810

280

25
41

7

FY’20-21 FY’21-22 FY’22-23
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Valuation
Apollo Green has recently raised Approximately INR 60 Cr at Pre-Money 
Valuation of ~INR 427 Cr & Post-Valuation Money ~INR 500 Cr. 

Resonance Fund has invested INR 40 Cr in the above round.

Future Vision and Strategic Goals
Order Book Target : 5000 Cr INR by securing PSU projects.

Expansion Plans : Solar energy value chain, Wind energy, Energy storage 
solutions, EV charging stations, Green hydrogen production.
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To Buy

Apollo Green


Unlisted Shares

Drop us an email at


sales@unlistedzone.com

or whatsapp at


+91 8010009625

Disclaimer: The information provided is solely for educational purposes and should not be 
interpreted as investment advice. For investment decisions, please consult your financial 
advisor. UnlistedZone is not liable for any losses incurred from investing in unlisted shares, 
which are considered high-risk instruments. Investors are advised to perform thorough 
due diligence before making any investments.


