ANHEUSER BUSCH INBEV INDIA LIMITED
Standalone Financial Statements for period 01/04/2022 to 31/03/2023

[700300] Disclosure of general information about company

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
ANHEUSER BUSCH INBEV
Name of company INDIA LIMITED
Corporate identity number U65990M H1988PL C049687
Permanent account number of entity AAAAK4512K
Unit No0.301-302, Dynasty
Business Park, B Wing 3rd
. . Floor, Andheri Kurla
Address of registered office of company Road, Andheri
(,East),Mumbali
City,Mumbai,Maharashtra, | ndia,400059
. Commercial and
Type of industry Industrial
Registration date 18/11/1988
Company limited by
Category/sub-category of company shares/Non-government
company
Whether company is listed company No
Date of board meeting when final accounts were approved 30/09/2024
Period covered by financial statements 12 Months
Date of start of reporting period 01/04/2022 01/04/2021
Date of end of reporting period 31/03/2023 31/03/2022
Nature of report standalone consolidated Standalone
Content of report Financial Statements
Description of presentation currency INR
Level of rounding used in financial statements Millions
Type of cash flow statement Indirect Method
Whether company is maintaining books of account and other relevant v
. . es
books and papersin electronic form
6th Floor, Green Heart
Building Mfar Manyata
Complete postal address of place of maintenance of computer Tech Park, Phase 1V,
servers (storing accounting data) Nagavara Bangalore,
Bangalore, Karnataka,
India, 560045
Name of city of place of maintenance of computer servers (storing
h Bangalore
accounting data)
Name of state/ union territory of place of maintenance of
: . Karnataka
computer servers (storing accounting data)
Pin code of place of maintenance of computer servers (storing 560045
accounting data)
Name of district of place of maintenance of computer servers
) ; Bangalore
(storing accounting data)
ISO country code of place of maintenance of computer servers IND
(storing accounting data)
Name of country of place of maintenance of computer servers INDIA

(storing accounting data)

Phone (with STD/ ISD code) of place of maintenance of computer
servers (storing accounting data)

91 - 8213305200

Whether books of account and other books and papers are maintained

on cloud

No

Total number of product or service category

1

Description of principal product or services category

BEER MADE FROM MALT




Disclosure of principal product or services[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Types of principal product or services [Axis] 1
01/04/2022
to
31/03/2023
Disclosure of general information about company [Abstract]
Disclosure of principal product or services [Abstract]
Disclosure of principal product or services [Lineltems]
Product or service category (ITC 4 digit) code 2203
Description of product or service category Eggﬁ M AL¥ ADE
Turnover of product or service category 61,105|
Highest turnover contributing product or service (ITC 8 digit) code 22030000
Description of product or service EREOEIG M AL'\.I/.IA DE
Turnover of highest contributing product or service 61,105|
[700600] Disclosures - Directorsreport
Details of material contracts/arrangements/transactionsat arm'slength basis[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Material contracts/arrangements/transactions at arm'slength basis 1 P 3 4
[Axis]
01/04/2022 01/04/2022 01/04/2022 01/04/2022
to to to to
31/03/2023 31/03/2023 31/03/2023 31/03/2023
Details of material
contracts/arrangements/transactions at arm's
length basis [Abstract]
Details of material
contracts/arrangements/transactions at arm's
length basis [Lineltems]
Anheuser  Busch|Anheuser-Busch |CROWN BEERS|Anheuser - Busch
Name of related party Inbev  Shanghai(lnBev ChinalINDIA PRIVATE|InBev Procurement
SalesCo Ltd Company Limited |LIMITED GmbH

Nature of related party relationship

Fellow Subsidiary
company

Fellow Subsidiary,
company

Fellow Subsidiary
company

Fellow Subsidiary,
company

Description of nature of material
contracts/arrangements/transactions with
related party

Purchase of

stock-in-trade

Purchase of

stock-in-trade

Purchase of raw
materials and
packing materials

Legal, consultancy
and  professional
charges

Duration of material
contracts/arrangements/transactions with

From 01st April to

From 01st April to

From 01st April to

From 01st April to

related party 31st March 31st March 31st March 31st March
Details of material contracts/arrangements/transactionsat arm'slength basis[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Material contracts/arrangements/transactions at arm'slength basis [Axis] 5
01/04/2022
to
31/03/2023

Details of material contracts/arrangements/transactions at arm's length basis [Abstract]

Details of material contracts/arrangements/transactions at arm's length basis [Lineltems]

Name of related party

Oriental  Brewery
Company Ltd

Nature of related party relationship

Fellow Subsidiary
company

Description of nature of material contracts/arrangements/transactions with related party

Purchase of

stock-in-trade

Duration of material contracts/arrangements/transactions with related party

From O1st April to
31st March




Details of directorssigning board report [Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Directors signing board report [Axis] 1 2
01/04/2022 01/04/2022
to to
31/03/2023 31/03/2023
Details of signatories of board report [Abstract]
Details of directors signing board report [Lineltems]
Name of director signing board report [Abstract]
First name of director KARTIKEYA MAHESH
Middle name of director KUMAR
Last name of director SHARMA MITTAL
Designation of director Wholetime Director |Director
Director identification number of director 07728620 09071616
Date of signing board report 30/09/2024 30/09/2024

Details of principal business activities contributing 10% or more of total turnover of company [Table]
Unless otherwise specified, all monetary values arein Millions of INR

(1)

Principal business activities of company [Axis] 74 Oﬁ\:c;fge\r”]ce L
01/04/2022
to
31/03/2023
Details of principal business activities contributing 10% or more of total turnover of company [Abstract]
Details of principal business activities contributing 10% or more of total turnover of company
[Lineltems]
Name of main product/service Beer
Description of main product/service Beer
NIC code of product/service 15531
100.00%

Percentage to total turnover of company




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022
to

31/03/2023
Disclosurein board of directors report explanatory [ TextBlock] irsatt;jelalow] information @
Description of state of companies affair irsitgelalow] information )
Owing to unavailability
of distributable profits

Disclosure relating to amounts if any which is proposed to carry to any for Financial Y ear

reserves 2022-23, the directors
are not recommending any
dividend.
Owing to unavailability
of distributable profits
. . . . for Financial Y ear
Disclosures relating to amount recommended to be paid as dividend 2022-23, the directors
are not recommending any
dividend.
: . . Textual information (3)
Details regarding energy conservation [See below]
! " " Textual information (4)
Details regarding technology absorption [See below]
(i) EarningsUSD

Details regarding foreign exchange earnings and outgo

10,163,332.15
OutgoEUR  708540.85
5373600.66
CNY16375289.08

(i)
usD

EUR2411368.81 GBP234261
KRW319815087 SGD118367

USD45407917.74

ZAR1938233.64
Disclosuresin director’s responsibility statement Textual information (%)
[See below]
Details of material changes and commitment occurred during period Textual information (6)
affecting financial position of company [See below]
Particulars of |oans guarantee investment under section 186 [TextBlock] [Tsz)étgelalow] information ™
Particulars of contracts/arrangements with related parties under section Textual information (8)
188(1) [TextBlock] [See below]
Details of contracts/arrangements/transactions not at arm's length
basis [Abstract]
Whether there are contracts/arrangements/transactions not at arm's No
length basis
Details of material contracts/arrangements/transactions at arm's
length basis [Abstract]
Whether there are material contracts/arrangements/transactions at Yes
arm's length basis
Disclosure of extract of annual return as provided under section 92(3) Textual information (9)
[TextBlock] [See below]

Details of principal business activities contributing 10% or more
of total turnover of company [Abstract]

Particulars of holding, subsidiary and associate companies [Abstract]

Name of company ﬁ\II\IIDIIIAELI:lIS'vllEEEDBUSCH INBEV
Details of shareholding pattern of top 10 shareholders [Abstract]
Disclosure of statement on declaration given by independent directors Textual information (10)
under section 149(6) [TextBlock] [See below]
D_iscl osurefor_companiescovered un_der _sectio_n 178(1) on Textual information (11)
di rectors appointment and remuneration including other matters [See below]
provided under section 178(3) [TextBlock]
Disclosure of statement on development and implementation of risk Textual information (12)
management policy [ TextBlock] [See below]
Details on policy development and implementation by company on ) .
corporate sgcial)ﬁ'esponsi%ility initi ativpeﬁ taken duri ng year i F—See);tgglow] information (13)
[TextBlock]
Disclosure as per rule 8(5) of companies accounts rules 2014 [ TextBlock]
Disclosure of financial summary or highlights [ TextBlock] E;’gg;low] information (14)
Disclosure of change in nature of business [ TextBlock] ir;)ggelalow] information (15)
Details of directors or key managerial personnels who were Textual information (16)
appointed or have resigned during year [TextBlock] [See below]




The  Company does  not
Disclosure of companies which have become or ceased to be its {]/agn?ures sub3|0dr| arl eSA SSOC‘i]g'EQ;
subsidiaries, joint ventures or associate companies during during the
year [TextBlock] vear.
Details relating to deposits covered under chapter v of companies act Textual information (17)
[TextBlock] [See below]
Details of deposits which are not in compliance with requirements Textual information (18)
of chapter v of act [TextBlock] [See below]
Details of significant and material orders passed b ) .
regulators org courts or tribunals impacti ngpgoi ng c)(;ncern E;Xetgelalowl information (19)
status and company’ s operations in future [ TextBlock]
Details regarding adequacy of interna financial controls with Textual information (20)
reference to financial statements [TextBlock] [See below]
Disclosure of appointment and remuneration of director or Textual information (21)
manageria personnel if any, in the financial year [TextBlock] [See below]
Details of remuneration of director or managerial personnel [Abstract]
Number of meetings of board [pure] 5

Details of signatories of board report [Abstract]

Name of director signing board report [Abstract]




Textual information (1)

Disclosurein board of directorsreport explanatory [Text Block]

Report of the Board of Directors
Dear Members,

Y our Company’ s directors have pleasure in presenting their 34th Annual Report on the business performance and operations of the company
together with the Audited Statement of Accounts of Anheuser Busch InBev India Limited (“the Company”) for the financial year ended 31st
March 2023 (“the year under review”, “the year” or “FY 23").

Financial Highlights
During the year under review, financia performance of your company was as under:

(All amountsin INR Millions)

Particulars FY 2022-23 FY 2021-22
Revenue from operations 61,774 36,081
Profit/(Loss) before taxation (4,389) (3,653)

Provision for taxation - -

Other comprehensive income 5 (7)

Total comprehensive income (Loss) for the year (4,384) (3,660)

State of Company’s Affairs and Future Outlook

We are pleased to announce a notable upsurge of ~72% in its turnover with a concurrent and sustained expansion in market share when
compared to the preceding fiscal year. Moreover, the total expenditure also grew by ~64% and Net Losses for the year increased by ~20%
over the previous year.

In alignment with our overarching objectives, we remain committed to fostering profitable volume growth. Concurrently, we are deploying
rigorously conceived cost control strategies to optimize operational efficiency.

Change in nature of business, if any

There were no changes to the nature of business of the Company during the year under review.

However, Subsequent to the end of the period under review, the Company with the approval of the Membersin the 32nd Annual General
Meeting held on September 18, 2023, had further diversified its business into opening, operating and partnering restaurants, bars, hotels, pubs
and conducting, sponsoring, organizing events and experiences. It also entered into the business of seed manufacturing and dealing in seeds.

Dividend

Owing to unavailability of distributable profits for Financial Y ear 2022-23, the directors are not recommending any dividend.



Amounts transferred to Reserves

Owing to unavailability of distributable profits for Financial Y ear 2022-23, the directors are not recommending any dividend.

Changes in Share Capital

Ason March 31, 2023, the Company has only One Class of Share, that is, Equity Shares having Face Value of Rs. 10 each. The Capital
structure of the Company as on 31st March 2023 stood as follows:

Particulars Amount (in Rs.) No. of Equity Shares
Authorized Share Capital 15,000,000,000 1,500,000,000
Issued Share Capital 9,28,42,28,030 9,28,42,28,03
Paid-up Share Capital 9,28,42,28,030 9,28,42,28,03

There have been no events or transactions that have altered the authorized capital during the year.

Further, during the year, the issued, subscribed and paid-up share capital of the Company was increased by allotment of 3,10,26,843 Equity
Shares of INR 10/- each on private placement cum preferential alotment basisto AB InBev AsiaBV, the Holding Company.

Extract of Annual Return

Pursuant to Section 92(3) and Section 134(3) (a) of the Companies Act, 2013 read with Rule 12 of the Companies (Management and
Administration) Rules, 2014, the Company is required to place a copy of the Annual Return as at March 31, 2023 on its website, if any.
However, the Company does not maintain its website and therefore, the weblink is not being provided here.

Number of Board Meetings

During the Financial Y ear 2022-23, there were five meetings of the Board of Directors of the company which were held. The details of which
are given below —

May 13, 2022

July 25, 2022
September 29, 2022
January 02, 2023
March 15, 2023

Particulars of Loan, Guarantees and Investments under Section 186

The details of inter-corporate |loans under Section 186 are given in Note 36 of the Audited Financial Statements for FY 2022-23.

Conseguent to the approval from the Board of Directorsin its meeting held on 13 May 2022, the Company has acquired 15,000,000 8%
Non-cumulative Redeemabl e Preference Shares of INR 10 each of Skol Beer Manufacturing Company Limited ("SBMC"), afellow
subsidiary from Anheuser Busch InBev Breweries Private Limited ("ABIBPL"), afellow subsidiary, for an aggregate consideration of INR 1
Lac in the month of September 2022 also refer note 5 of the Audited financial statements for FY 2022-23.

Particulars of Contracts or Arrangements with Related Parties

The particulars of contracts or arrangements with related parties referred to in Section 188(1) of the Companies Act 2013 for the Financial
Y ear 2022-23 in the prescribed format, AOC 2 has been enclosed with the report as Annexure 3.
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Also, the details of Related Party Transactions entered into by the Company during the year are given in Note 34 of the Audited Financial
Statements for FY 2022-23.

Secretarial Audit Report

Pursuant to the provisions of Section 204(1) of the Companies Act, 2013, the Secretarial Audit Report of M/s. Parikh & Associates,
Practicing Company Secretaries for FY 22-23 is annexed to this report.

The Secretarial Audit Report contains few qualifications and reservations on the report and the response of the Management on those
qualifications, as statutorily required to be disclosed for each qualification in the report of Board of Directors, have also been covered in the
following paragraphs and are not being disclosed here to prevent repetition.

Statutory Auditors

M/s. Price Waterhouse & Co Chartered Accountants LLP (Firm registration no. 304026E/E-300009) was appointed as Statutory Auditors of
the Company at the Annual General Meeting held on September 30, 2020 for aperiod of five yearsi.e., to hold office till the conclusion of
35th Annual General Meeting i.e. up to the financial year ending March 31, 2024, as required under Section 139 of the Act read with the
Companies (Audit and Auditors) Rules, 2014.

Explanation to Auditor’s Remarks

Asrequired under section 134 of the Companies Act, 2013, the explanation of the Board, to the qualification, reservation, adverse remark or
disclaimer made by the statutory auditor in his report and/or by the secretarial auditor in the Secretarial Audit Report are as follows:

S.No Statutory Auditor's Remark Management response

Qualified
Opinion

As a result of the COVID-19 outbreak, the Company experienced
major changes and commitments, which resulted in delays in
conducting the statutory audit for the year and subsequent
holding of meetings of board, shareholders, financial statement
adoptions and filing of Annual Returns & Annual Audited Financial
Statements with MCA within the stipulated time as per the
Companies Act 2013.

Non-compliance with Sections 96(1) and
134(2) of the Act as the audited financial
statements for the years ended March 31,
2018, March 31, 2019, March 31, 2020,
March 31, 2021, March 31, 2022 and March
31, 2023 were not laid in the Annual General
Meetings (AGMSs) of the respective years
within the stipulated time prescribed in the
Act.

The Company will file for adjudication of offence under mentioned
sections after the default for subsequent years has also been
made good.

Non-availability of the supplier’s information
which are covered under the provisions of
MSME act 2006. In the absence of the
adequate evidence, auditors are unable to

2 conclude on the completeness and accuracy
of the interest recognized as payable to such
parties under Section 16 of the MSMED Act
and required disclosures under Section 22 of
the MSMED Act.

The Company is working on a plan of action for remediation. This
would include reaching out to all MSME vendors for confirmation.

Emphasis
of Matter
(LLEOMH)

The Company granted a Loan amounting to
INR 145 million to a related party during the
financial year ended March 31, 2020, which
has been ascertained to be non-recoverable
by the Company considering the inability of
the related party to repay the loan, against
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which a provision was recognised during the

This is a one-time unsecured loan provided to related party based
on business needs and group requirements. Subsequent to the
year end the Company has done the requisite filings with the
appropriate authorities and awaiting further response.
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Disclaimer
of Opinion

10.

year ended March 31, 2021 and which has
been written off during the current financial
year.

Non-compliance with Sections 177 and 178 of
the Act and Schedule IV to the Act regarding
composition of Audit Committee and
Nomination and Remuneration Committee of
the Board, and Section 152 read with Section
172 of the Act regarding retirement of
directors by rotation at every AGM, and the
subsequent action taken by the Company for
regularisation of the non-compliances

Non-Compliance with respect to the
constitution of the Nomination and
Remuneration Committee of the Board as per
requirements of Section 178 of the Act read
with Rule 6 of the Companies (Meetings of
Board and its powers) Rules, 2014.

Non-compliance of Section 196 read with
Schedule V of the Act relating to the
appointment of a non-resident as the
Whole-time director during the period from
November 27, 2017 to September 4, 2020
without obtaining prior approval from the
Central Government.

The backup of books of account and other
books and papers maintained in electronic
mode has not been maintained on a daily
basis on servers physically located in India
during the period August 11, 2022, to March
31, 2023,

The Company’s internal audit system is not
commensurate with the size and nature of its
business.

The Company has entered into transactions
with related parties in compliance with the
provisions of Sections 177 and 188 of the Act,
except in respect of transactions amounting to
Rs. 2,008 million, which are not approved/ are
in excess of the limits approved by the Audit
Committee of the Board of Directors as
required under Section 177 of the Act.

Auditors are unable to obtain sufficient and
appropriate evidence to provide a basis for
the opinion on whether the company had
adequate internal financial controls with
reference to the financial statements and
whether such Internal financial controls were
operating effectively as at March 31, 2023.

The Company has submitted compounding application in respect
of said offences and the order in respect of the same is awaited.

The composition of Nomination and Remuneration Committee of
the Board was regularized as per requirements of Section 178 of
the Act with effect from 31st January 2022 and the Company had
applied for compounding of the said contravention. The Company
has also received the order and the said contravention stands
compounded as on the date of this report.

The Company has submitted compounding application in respect
of said offence and the order in respect of the same is awaited.

The Company currently performs daily backups of both
FlowCentric and Syspro, which are the primary systems used for
maintaining the Company’s books of accounts. However, a log of
these backups are not available. Additionally, there is a separate
cloud-based drive where important schedules, such as the Fixed
Asset Register (FAR), payroll register, lease details and other Key
financial documents, are stored. This cloud-based storage is not
included in the regular backup process, as cloud storage services
typically provide built-in redundancy and data protection.

The recommendation has been considered and noted. The focus
will be on covering all key significant areas and IFC.

The transactions are in the ordinary course of business and at
arm’s length price. Hence, by the virtue of fourth proviso of
section 188(1), there is no non-compliance of the Sections 177
and 188 of the Companies Act, 2013.

The Company proposes to share Internal Financial Controls (IFC)
framework of key areas highlighted by auditors with the Auditors
to share feedback on the same. After this, sample testing will be
carried out by the auditors.

The plan is to move from ‘Disclaimer' to ‘Qualified’ opinion in FY
23-24.

10
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By
Secretarial
Auditors
. . As a result of the COVID-19 outbreak, the Company experienced
5{?:55;;2;??ﬁg?guazéﬁ:’r3834éclt307f and major changes and commitments, which resulted in delays in
anproval of audited financial statgments conducting the statutory audit for the year and subsequent
Brc))grds’ Report and convening of Annua'l holding of meetings of board, shareholders, financial statement
General Mepetin for the finan?:ial ear ended adoptions and filing of Annual Returns & Annual Audited Financial
1. 9 . y Statements with MCA within the stipulated time as per the
31st March 2022 and there is a gap of more Companies Act 2013
than fifteen months between two AGM’s (i.e. P '
AGM held for FY 2019-2020 held on _— o .
The Company will file for adjudication of offence under mentioned
21.04.2022 and AGM for FY 2020-2021 held sections after the default for subsequent years has also been
on 18.09.2023). made good
The Management had duly complied with the Secretarial
Standards issued by the Institute of Company Secretaries of
Standards issued by The Institute of Company lﬂgﬂé:céwever, we don't have documentary evidence regarding
2. Secretaries of India with respect to board '
meetings. Subsequent to the year end the Company has filed the
Compounding application with the appropriate authorities and
awaiting further response.

This Report is enclosed with the Financial Statements forming part of this Annual Report.

Further, the auditors have not reported any fraud u/s 143(12) of the Act. No frauds have been reported to Audit Committee / Board during the
year.

Material Changes Affecting the Financial Position of the Company

There following material changes that may affect the Financial Position of the Company
took place since the closure of FY 2022-23 and the date of approval of this report:

1.The Company has filed suo-moto applications for compounding / adjudication of
penalty for offence committed under Sections 118, 149, 152, 177, 178, 196 and Schedule
IV of the Companies Act, 2013 in previous years. The adjudicating authority has imposed
a penalty of INR 2 lakhs and INR 1.5 Lakhs on the Company duly compounding the
contraventions under Sections 149 and 178 of the Companies Act, 2013 respectively. The
Company is yet to receive the order of adjudicating authority in respect of other
applications.

2.0wing to Company’s investment into Preference Shares of Skol Beers Manufacturing
Company Limited (“SBMC”) and liquidation of SBMC, the Company acquired 9,510 Equity
Shares of Rs. 100/- each in ‘MBL Breweries Limited’ (MBL) from SBMC (out of which 5
will be held by the nominees of the Company). Pursuant to this transaction, MBL
Breweries Limited has become a subsidiary of the Company.

3.The Company has increased the issued, subscribed and paid-up share capital of the
Company by allotment of 8,80,08,892 Equity Shares of INR 10/- each on private placement
basis to AB InBev Asia BV, the Holding Company on September 06, 2024.

4.During the prior year, the Company had entered into agreements to sell its breweries
SICA (Puducherry), Malabar (Kerala) and East Coast Breweries (Odisha) to KALS
Breweries Private Limited. The aforementioned sale was executed during the FY 2022-23.

Secretarial Standards

The Company is striving to comply with Secretarial Standards issued by the Institute of
Company Secretaries of India with respect to the Board Meetings and has put in place
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appropriate mechanism for the same from FY 2023-24. Further, the Company has

complied with the Secretarial Standards issued by the Institute of Company Secretaries
of India with respect to the General Meetings during the year under review.

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo
The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are as under:

» Conservation of Energy:

1. Consistent focus on building team capabilities by relevant
training & ZTE program on Energy conservation & Efficiencies.

2. Implementation of Good Operating practices in the manufacturing units to enhance the efficiency
& performance of equipment.

3. In BU India, we have installed Energy saving fans across in all the breweries at Evaporative
condensers & Cooling towers to save the associated Energy by 20%, along with this the replacement
of old conventional Low efficiency motors with high efficiency motors to give additional reduction in
electricity consumption by 4%.

(i) the steps taken for
conservation:

4. Initiated Quarterly Energy Efficiency champions contest to enhance the thinking process of our
team to bring the out of the box ideas to reduce the Energy consumptions.

5. Monthly theme-based leakage audits in the manufacturing

units for different Utility commodities like Air & steam to eliminate the losses.

(ii) the steps taken by
the company for
utilising alternate
sources of energy;

Company is continuously working to enhance the renewable Energy percentage in India & in the
same direction we have installed an 178kWP solar plant in Aurangabad Brewery & planning similar
capacity at Fosters Brewery.

(iii) the capital

investment on energy To reduce our carbon footprint, we continuously making the right investment in our manufacturing
conservation premises. Additionally, we invested around 1.2M$ to bring down energy consumptions.
equipments;

» Technology Absorption:

Strategic initiatives & implementation of different technological interventions via CapEx to enhance the
(i) Efforts processes & making them energy efficient. For example, SOPT installation in steam system to improve
made for Condensate recovery, Vapor absorption systems for chilled water generation to shift the Electrical energy to
technology  thermal energy & Optimized Boiling methodologies to reduce Energy consumption in Brewing, Base load
absorption reduction, Dynamic load management with Variable Speed Drives on refrigeration & Air Compressors. Use of
co-products like Biogas at our boilers to reduce the fuel consumption.

(ii) Benefits

derived Major Benefits have been observed in People capabilities & massive reduction in Energy consumption YOY.

(iii)

Expenditure

gn Research The Company has not incurred any expenditure on Research and Development.
Development,

if any

(iv) Details of
technology
imported, if
any

NA
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(v) Year of

) NA
import

(vi) Whether
imported
technology  NA
fully

absorbed

(v) Areas

where

absorption of
imported NA
technology

has not taken
place, if any

» Foreign Exchange Earnings/Outgo:

(i) Earnings USD 10,163,332.15
EUR 708540.85
USD 5373600.66
CNY 16375289.08
EUR 2411368.81

(ii) Outgo GBP 234261
KRW 319815087
SGD 118367
USD 45407917.74
ZAR 1938233.64

Details of Subsidiary, Joint Venture or Associates
The Company does not have subsidiaries, Joint Ventures or Associates during the year.

Risk Management Policy

The Company’s Board of Directors has overall responsibility for the establishment and
oversight of the Company’s risk management framework. The Company’s risk
management policies are established to identify and analyse the risks faced by the
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Company, evaluate controls and to monitor these risks. Risk management policies and
work plan are reviewed regularly to reflect changes in market conditions and the
Company’s activities.

The Company’s Board of Directors monitors and defines the structure of the Company’s
risk management team, its operating budget and the annual scheduling of audits. The
Board of Directors is assisted in its oversight role by internal audit (now known as the
Global Risk Management (“GRM”) team). GRM undertakes both regular and ad-hoc
reviews of controls and procedures, the results of which are reported to the Audit
Committee and the Board of Directors.

Details of Directors and Key Manageria Personnel

The Board of Directors was constituted of the below Directors as on March 31, 2023 —

DIN Full Name Designation Date of Appointment
07032173 Sapna Taneja Independent Director 14/11/2017
09071616 Mahesh Kumar Mittal Whole Time Director 25/02/2021
07728620 Kartikeya Sharma Whole time Director 04/09/2020
08746775 Rashmi Sharma Independent Director 29/07/2020
07486453 Shantanu Krishna Non-Executive Director 15/03/2023

Thefollowing Key Managerial Personnel held office as on March 31, 2023 —

Full Name Designation Date of Appointment
Aastha Sharma CFO 31/01/2022
Mansi Bajaj Company Secretary 29/03/2023

Changes in the composition of the Board or Key Managerial Personnel

In order to stay compliant with the composition rules, the Board had appointed Mr. Aditya Jalan as the Additional Director (Non-Executive)
with effect from January 31, 2022, and subsequently, at the Annual General Meeting held on April 27, 2022, his appointment was regularised
to Non-Executive Director.

However, Mr. Aditya Jalan had stepped down as the Director of the Company on December 30, 2022. In order to stay compliant with the
composition rules, the Board had appointed Mr. Shantanu Krishna as the Additional Director (Non-Executive) with effect from March 15,
2023 and his appointment was regularised in the 32nd Annual General Meeting of the Company held on 18th September, 2023.

With respect to the Key Managerial Personnel, during the year, Ms. Aishwarya Satish resigned from the position of Company Secretary wef
September 30, 2022, and the Company had appointed Ms. Mansi Bajgj as the Company Secretary with effect from March 29, 2023.

Further, Mr. Mahesh Kumar Mittal retires by rotation and, being eligible, offers himself for re-appointment at the ensuing Annual General
Meeting of the Company.
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There has been no change to the composition of the Board or among its Key Managerial Personnel from the closure of FY 23 till date.

Details of significant & material orders passed by the regulators or courts or tribunal

There were no instances of any significant and material orders passed by the regulators
or courts or tribunals impacting the going concern status and company’s operations in
future.

Voluntary Revision of Financial Statements or Board’s Report

The Company has not undertaken any voluntary revisions of its Financial Statements or Board' s report in respect of any of the 3 preceding
financial years. Hence, this Section is not applicable to the Company for this Financial Y ear.

Statement in Respect of Adequacy of Internal Financial Control with Reference to the
Financial Statements

The Company isin the process of implementing a control framework in accordance with the guidance note issued by ICAI for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies and the safeguarding of its assets, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial disclosuresin accordance with the
recommendation received from the statutory auditors during the course of the audit.

Deposits

During the year, the Company has not accepted any deposits as per Section 73 of
Companies Act, 2013 and as defined in the Companies (Acceptance of Deposits) Rules,
2014.

Receipt of any commission by WTD from the Company or for receipt of
commission/remuneration from it Holding or subsidiary

During the year, none of the Whole Time Directors of the Company have neither received
any commission from the Company nor have they received any
commission/remuneration from the Holding Company.

Declaration by Independent Director

Declaration given by Independent Directors, meeting the criteria of independence as
provided in sub-section (6) of Section 149 of the Companies Act, 2013 is received and
taken on record by the Board. The Independent Directors are not disqualified from
continuing office as Independent Directors.

Further, during the year, no Independent Director was re-appointed by the Company.
Corporate Social Responsibility

The Company has not made any profits during the last several yearsincluding last three financial years and as such statutory obligation of
spending of 2% of profits of the Company does not arise. However, as a good corporate citizen, the Company is carrying out CSR activities
suo-moto in some of the areas. The Company has formed the Corporate Social Responsibility Committee consisting of the following
members:

Name Designation

Ms. Sapna Taneja Independent Director (Chairperson)
Ms. Rashmi Sharma Independent Director

Mr. Mahesh Kumar Mittal Whole Time Director

The Board also has approved a Corporate Social Responsibility in terms of Section 135
of the Act.

As per the provisions of Section 135 of the Companies Act, 2013 and rules made
thereunder, the annual report on CSR activities and initiatives of the Company for the FY
2023-2024 is enclosed asAnnexure - 1.

Audit Committee
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The composition of the Audit Committee as on 31st March 2023 is as below:

Name Designation

Ms. Sapna Taneja Independent Director (Chairperson)
Ms. Rashmi Sharma Independent Director

Mr. Mahesh Kumar Mittal Whole Time Director

The Terms of reference of the Audit Committee is enclosed asAnnexure 2 of this report.
During the year under review, all the recommendations of the Audit Committee were
accepted and approved by the Board.

Nomination & Remuneration Committee

The Nomination and Remuneration Committee is constituted to act in accordance with
the terms of reference and perform roles, as prescribed under the Act. The Company
carries out periodic reviews of comparable Companies and through commissioned
survey ascertains the remuneration level prevailing in these Companies. The Company’s
Remuneration Policy is designed to ensure that the remuneration applicable to Managers
in the Company is comparable with multinational Companies operating in Brewing or
similar industry in India.

The Terms of reference of the Nomination and Remuneration Committee is enclosed as
Annexure 2 of this report.

The members of this Committee, as on date are as follows —

Name Designation

Ms. Sapna Taneja Independent Director (Chairperson)
Ms. Rashmi Sharma Independent Director

Mr. Shantanu Krishna Non-Executive Director

The Company’s Remuneration Policy is designed to ensure that the remuneration
payable to the Directors, Key Managerial Personnel and Senior Management in the
Company is comparable with multinational Companies operating in Brewing or similar
industry in India. In line with statutory requirements of the Act, the Board of Directors
has adopted a Remuneration Policy for Directors, and Key Managerial Personnel (KMP)
of the Company. The Remuneration Policy lays down the criteria for the appointment and
removal of Directors and KMP. The Policy also prescribes the criteria and manners for
fixation and approval of remuneration payable to Directors and KMP. No changes have
taken place in the remuneration policy during the year.

Statement Indicating the Manner in which Formal Annual Evaluation has been made by the Board of its own Performance, its directors, and
that of its committees

The Board evaluated its performance and that of the Committees and of individual directors by seeking their inputs on various aspects of
functioning of the Board, the Committees and the individual directors.

Various attributes were taken into consideration in the evaluation including Board composition and quality, Board strategy and risk
management, Board and Management relations, Directors obligation on participation at the Board meetings, knowledge and skill, personal
attributes and implementation of corporate governance practices.
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The inputs shared by the Directors were considered and discussed at the meeting of the Board, meeting of Directors other than Independent
Directors and Nomination and Remuneration Committee. Further, the Independent Directors held a separate meeting in which they reviewed
the performance of Board and of Non-Executive Directors.

Disclosure on Establishment of aVigil Mechanism

The company has an adequate and functional vigil mechanism and ensures that the interests of a person who uses such mechanism are not
prejudicialy affected on account of such use.

During the year, none of the whistle blower matters that were reported had significant financial impact and were appropriately dealt with by
the Management and the Audit Committee.

None of the Employees and Directors have been denied access to the Chairman of the Audit Committee.
Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

The Company has already adopted a Policy on Prevention, Prohibition and Redressal of Sexual Harassment at the Workplace as per the Act
and has also constituted Internal Complaints Committees to inquire into complaints of sexual harassment and recommend appropriate action.
All employees (permanent, contractual, temporary, trainees) are covered under this policy.

Thefollowing is a summary of sexual harassment complaints received and disposed of during the year:

¢ No. of complaints received — 01
* No. of complaints disposed off —0
* No. of cases pending for more than 90 days— 01

Details of application made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016 during the year along with their
status as at the end of the financial year.

No such application has been made by the Company during the year.

Details of difference between amount of the valuation done at the time of one-time settlement and the valuation done while taking loan from
the Banks or Financial Institutions along with the reasons thereof

The aforesaid clause is not applicable to the Company during the period under reviewe

Particulars of Employees

The statement pursuant to Section 134 (3) of the Companies Act, 2013 read with Rule 5
(1, 2 & 3) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 ("Rules"), pertaining to the remuneration of employees of the Company, is
not applicable to the Company being an unlisted company.

Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm that:

 inthe preparation of the annual accounts for the financial year ended 31st March, 2023, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

« thedirectors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable
and prudent so asto give atrue and fair view of the state of affairs of the Company as at 31st March, 2023 and of the loss of the Company for
that period;

« thedirectors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions
of the Companies Act, 2013 for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities.

« thedirectors had prepared the annual accounts on agoing concern basis;

« thedirectors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were
adequate and operating effectively.

Acknowledgment
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For and on behalf of the Board of Directors

Sapna Taneja Mahesh Kumar Mittal
Director Director
DIN: 07032173 DIN: 09071616

Place: Bangalore

Date: 30-09-2024

Annexure 1

Annual Report on CSR Activities to be included

in the Board's Report for the Financial Y ear 2022-2023

 Brief outline on CSR Policy of the Company: Corporate Social Responsibility ("CSR") activities of the Company is based on the United
Nations 2030 Agenda for Sustainable Development and the 17 Sustainable Development Goals. We are working to contribute directly to
many of these goals through our 2025 Sustainability Goals across four themes- Smart Agriculture, Water Stewardship, Circular Packaging &
Climate Action in addition to our Smart Drinking Agenda, Road Safety city pilots, volunteering programs, small retailer development
initiatives and disaster relief and rehabilitation efforts.

The Company proposes to undertake the relevant activities on priority basisin the following four focus areas:

a. Ensuring environmental sustainability & ecological preservation;

b. Facilitating community development and upliftment of the underprivileged;

c. Spreading Smart Drinking messages & improving Road Safety;

d. Encouraging and aiding employee volunteering and responding to disasters or emergencies.

The Policy specifies that the Company will set aside, for annual CSR activities, an amount based on the annual budget that is approved by the
Board at the start of every financial year in line with the requirements of Section 135 of the Act. Subject to the availability of net profit, the
Company will be required to spend, in every financial year, at least 2% of the average net profits of the Company made during the three
immediately preceding financial years, pursuant to the provisions of Section 135 of the Companies Act, 2013 read in conjunction with
Companies (Corporate Social Responsibility) Rules, 2014.

» Composition of Corporate Social Responsibility Committee:

Sl.  Name of Designation / Nature  Number of meetings of CSR Number of meetings of CSR Committee
No. Director of Directorship Committee held during the year attended during the year

Chairperson
Ms. Sapna

L Taneja (Independent 0 0
Director)
Member
Ms. Rashmi
2 Sharma (Independent 0 0

Director)
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Mr. Mahesh

Kumar Mittal Member (WTD) 0 0

« Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed on the
website of the company: Since the Company does not maintain its website and therefore, the weblink is not being provided here.

» Provide the executive summary along with web-link(s) of Impact Assessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Socia responsibility Policy) Rules, 2014, if applicable (attach the report): Not Applicable

* (&) Average net profit of the company as per section 135(5): The Company has not made any profit pursuant to Section 198 of the
Companies Act, 2013.

(b) Two percent of average net profit of the company as per section 135(5): The Company has not made any profit pursuant to Section 198 of
the Companies Act, 2013.

(c) Surplus arising out of the CSR projects or programmes or activities of the previous financia years: NIL

(d) Amount required to be set off for the financial year, if any: Not Applicable

(e) Total CSR obligation for the financial year (b)+(c)- (d): NIL

« (@ Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): N.A.

(b) Amount spent in Administrative Overheads: N.A.

(c) Amount spent on Impact Assessment, if applicable: N.A.

(d) Total amount spent for the Financial Y ear [(a)+(b)+(c)]: N.A.

(e) CSR amount spent or unspent for the Financial Year: N.A.

Total Amount Spent for the .
Financial Year. (in INR) Amount Unspent (in INR)
Total Amount transferred to Amount transferred to any fund specified under
Unspent CSR Account as per Schedule VII as per second proviso to section
section 135(6). 135(5).
Amount Date of Name of Amount Date of
' transfer. the Fund " transfer.
N.A. N.A. N.A. N.A. N.A. N.A.
(f) Excess amount for set-off, if any:
S| Amount
Né Particular
) (in INR)

Two percent of average net profit of the company as per sub-section (5) of section 135 N.A. as there are no

. profits.
. Total amount spent for the Financial Year NIL
Excess amount spent for the Financial Year [(ii)-(i)] N.A.
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Surplus arising out of the CSR projects or programmes or activities of the previous Financial

. Years, if any N.A.

Amount available for set off in succeeding Financial Years [(iii)-(iv)] N.A.

7. Details of Unspent CSR amount for the preceding three Financial Y ears: Not Applicable as there was no obligation to make CSR
expenditure during preceding three financial years.

Amount . Amount Amount
Balance Amount in . Amount transferred -
. transferred to spent in ..~ remaining to be
Preceding Unspent CSR to any fund specified .
. .2 Unspent CSR the spentin -
Sl. No. Financial Account under . . under Schedule VI . Deficiency
Account under . Financial . succeeding
Year. : . sub-section (6) of X as per section . )
section 135 (6) (in section 135 (in INR) Year (in 135(6), if an financial years.
INR) INR). - rany. (in INR)
Amount Date of
(in transfer
INR).
Total

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in the Financial Year: No

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5): Not Applicable

Mahesh Kumar Mittal Sapna Taneja
Director Chairperson- Corporate Social Responsibility Committee
DIN: 09071616 DIN: 07032173
Place: Bangalore Place: Bangalore
Date: 30-09-2024 Date: 30-09-2024
Annexure 2

Terms of Reference of Audit Committee and Nomination and Remuneration Committee
I. AUDIT COMMITTEE:

TERMS OF REFERENCE

» To recommend the appointment/re-appoi ntment/re-placement, remuneration and terms of appointment of the Statutory Auditors and the
Internal Auditors of the Company.

« To review and monitor independence and performance of the Statutory and Internal Auditors.

« Toreview effectiveness of the audit process and adequacy of the internal audit function, including structure/staffing and reporting
process and frequency of the internal audit.

« Todiscuss with the Internal Auditors the nature and scope of internal audit before commencement of the internal audit and to ascertain
any internal area of concern after completion of the internal audit,

« Toexamine Financial Statements and Auditors' Report thereon and for this purpose, to call, if necessary, the comments of the Auditors
about the following:
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* Interna control systems.
 Scope of audit, including observations of Auditors.
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« Torecommend the Financial Statement to the Board for approval, after carrying out the procedure mentioned at (€) above.
» To approve transactions of the Company with Related Parties, including any subsequent modifications.
» To accord omnibus approval for Related Party Transactions in accordance with the provisions of Companies Act, 2013

« To scrutinize inter-corporate loans and investments made by the Company.

To carry out valuation of undertakings and the assets of the Company, as and when necessary.
To evaluate the internal financial control systems.
To evaluate the Risk Management Systems
To investigate into any matter specified under serial nos. (a) to (I) above and for this purpose to obtain advise of external professionals, if
necessary, and accord them full access to the information contained in the records of the Company.

« Togive personal hearing to the Auditors and key managerial personnel as and when necessary while reviewing the Auditor’ s Report.

e To oversee the Company’s financial reporting process and disclosure of the financial information to ensure that the financial statements
are correct, sufficient and creditable.

* Toreview the Annual Financial Statements with the Management before submitting the same to the Board particularly the following:

« Mattersrequired to be included in the Director’ s Responsibility Statement to be included in the Board's Report in terms of Sub-section
(5) of Section 134 of the Companies Act, 2013.

e Changes, if any, in accounting policies and practices and reasons for the same.

« Major accounting entries involving estimates based on the exercise of judgment by management.

« Significant adjustments made in the financial statements arising out of audit findings.

« Disclosure of any related party transactions.

¢ Quadificationsin the draft Audit Report.

« To discuss with the Internal Auditors any significant findings and follow-up thereof.

* Toreview findings of the internal investigation, including the matters of suspected frauds or irregularities or failure of internal control
systems.

« Carrying out any other function, as may be assigned to Audit Committee pursuant to any amendments to the applicable provisions of the
Companies Act, 2013.

I1. NOMINATION AND REMUNERATION COMMITTEE:
TERMS OF REFERENCE

« Tolay down criteria such as qualification, positive attributes and independence for appointment of persons as directors or Senior
Managerial Personnel.

« Toidentify personswho are qualified to become directors or who may be appointed in senior management positions, as per the criteria
laid down.

* Torecommend to the Board the appointment and removal of the Directors, including Independent Directors.

e To carry out evaluation of performance of the Board, each of its Committee and every director’s performance

* Torecommend to the Board a policy relating to the remuneration for directors, including Managing Director(s) and Whole-time
Director(s), key managerial personnel and other employees. While formulating the policy, the committee shall ensure that:

e Thelevel and composition of remuneration is reasonable and sufficient to attract, retain and motivate directors of the quality required to
run the Company successfully.

« Relationship of remuneration to performanceis clear and meets appropriate performance benchmarks.

« Remuneration to directors, key managerial personnel and senior management involves a balance between fixed and incentive pay
reflecting short- and long-term performance objectives appropriate to the working of the Company and its goals.

¢ To recommend remuneration to be paid to a Director for any service rendered by him to the Company which are of a professional nature
and provide an opinion, whether such Director possess the requisite qualification for the practice of such profession.

Annexure 3
Form AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred to in sub section (1) of
section 188 of the Companies Act, 2013 including certain arm’s length transaction under third proviso thereto.

» Details of contracts or arrangements or transactions not at Arm’s length basis. —
» Details of material contracts or arrangements or transactions at Arm’s length basis.

Nature of Salient terms of the Date of

Name (s) of the contracts/ Duration of the contracts/ contracts or Omnibus A”.‘"““t
Sr. paid as
No Related Party & Nature arrangements . arrangements or Approval by the advances

of Relationship arrangements/transaction transaction including the Board / Audit if any '

[transactions value, if any Committee
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AB InBev China co., Purchase of ) In the Ordinary Course
L Ltd., Fellow Subsidiary stock-in-trade FY 2022-23 of business 13th May 2022 N.A.
Anheuser Busch Inbev .
2. Shanghai Sales Co  burchase of | In the Ordinary Course of y,
Ltd., Fellow Subsidiary
3 Oriental Brewery Co.  Purchase of In the Ordinary Course of NA
" Ltd., Fellow Subsidiary stock-in-trade business o
Crown Beers India Purchase of raw
4. Private Limited, Fellow mate.rlals and In the Ordinary Course of NA.
. packing business
Subsidiary .
materials
Anheuser - Busch Legal,
InBev Procurement consultancy and In the Ordinary Course of
5. ; . N.A.
GmbH, Fellow professional business
Subsidiary charges
For and on behalf of the Board of Directors
Sapna Taneja Mahesh Kumar Mittal

Director Director

DIN: 07032173 DIN: 09071616

Place: Bangalore

Date: 30-09-2024

Textual information (2)

Description of state of companies affair
We are pleased to announce a notable upsurge of ~72% in its turnover with a concurrent and sustained expansion in market share when
compared to the preceding fiscal year. Moreover, the total expenditure also grew by ~64% and Net Losses for the year increased by ~20%
over the previous year. In alignment with our overarching objectives, we remain committed to fostering profitable volume growth.
Concurrently, we are deploying rigorously conceived cost control strategies to optimize operational efficiency.
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Textual information (3)

Details regarding ener gy conservation
a)Conservation of Energy: (i) the steps taken for conservation: 1. Consistent focus on building team capabilities by relevant training & ZTE
program on Energy conservation & Efficiencies. 2. Implementation of Good Operating practices in the manufacturing units to enhance the
efficiency & performance of equipment. 3. In BU India, we have installed Energy saving fans acrossin all the breweries at Evaporative
condensers & Cooling towers to save the associated Energy by 20%, along with this the replacement of old conventional Low efficiency
motors with high efficiency motors to give additional reduction in electricity consumption by 4%. 4. Initiated Quarterly Energy Efficiency
champions contest to enhance the thinking process of our team to bring the out of the box ideas to reduce the Energy consumptions. 5.
Monthly theme-based |eakage audits in the manufacturing units for different Utility commodities like Air & steam to eliminate the |osses. (ii)
the steps taken by the company for utilising alternate sources of energy;Company is continuously working to enhance the renewable Energy
percentage in India & in the same direction we have installed an 178kWP solar plant in Aurangabad Brewery & planning similar capacity at
Fosters Brewery. (iii) the capital investment on energy conservation equipments; To reduce our carbon footprint, we continuously making the
right investment in our manufacturing premises. Additionally, we invested around 1.2M$ to bring down energy consumptions.

Textual information (4)

Details regar ding technology absor ption
(i) Efforts made for technology absorptionStrategic initiatives & implementation of different technological interventions via CapEx to
enhance the processes & making them energy efficient. For example, SOPT installation in steam system to improve Condensate recovery,
Vapor absorption systems for chilled water generation to shift the Electrical energy to thermal energy & Optimized Boiling methodol ogies to
reduce Energy consumption in Brewing, Base load reduction, Dynamic load management with Variable Speed Drives on refrigeration & Air
Compressors. Use of co-products like Biogas at our boilers to reduce the fuel consumption. (ii) Benefits derivedMajor Benefits have been
observed in People capabilities & massive reduction in Energy consumption Y QY . (iii) Expenditure on Research & Development, if anyThe
Company has not incurred any expenditure on Research and Development. (iv) Details of technology imported, if anyNA (v) Y ear of
importNA (vi) Whether imported technology fully absorbedNA (v) Areas where absorption of imported technology has not taken place, if
anyNA

Textual information (5)

Disclosuresin director’sresponsibility statement
In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm that: a)in the preparation of the
annual accounts for the financial year ended 31st March, 2023, the applicable accounting standards had been followed a ong with proper
explanation relating to material departures; ? b)the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give atrue and fair view of the state of affairs of the Company as at 31st
March, 2023 and of the loss of the Company for that period; c)the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities. d)the directors had prepared the annual accounts on a going concern basis; €)the
directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate
and operating effectively

Textual information (6)

Details of material changes and commitment occurred during period affecting financial position of company
There following material changes that may affect the Financial Position of the Company took place since the closure of FY 2022-23 and the
date of approval of thisreport: 1.The Company has filed suo-moto applications for compounding / adjudication of penalty for offence
committed under Sections 118, 149, 152, 177, 178, 196 and Schedule IV of the Companies Act, 2013 in previous years. The adjudicating
authority has imposed a penalty of INR 2 lakhs and INR 1.5 Lakhs on the Company duly compounding the contraventions under Sections
149 and 178 of the Companies Act, 2013 respectively. The Company is yet to receive the order of adjudicating authority in respect of other
applications. 2.0wing to Company’ sinvestment into Preference Shares of Skol Beers Manufacturing Company Limited (“SBMC”) and
liquidation of SBMC, the Company acquired 9,510 Equity Shares of Rs. 100/- each in ‘MBL Breweries Limited’ (MBL) from SBMC (out of
which 5 will be held by the nominees of the Company). Pursuant to this transaction, MBL Breweries Limited has become a subsidiary of the
Company. 3.The Company has increased the issued, subscribed and paid-up share capital of the Company by allotment of 8,80,08,892 Equity
Shares of INR 10/- each on private placement basisto AB InBev Asia BV, the Holding Company on September 06, 2024. 4.During the prior
year, the Company had entered into agreementsto sell its breweries SICA (Puducherry), Maabar (Kerala) and East Coast Breweries
(Odisha) to KALS Breweries Private Limited. The aforementioned sale was executed during the FY 2022-23.



Textual information (7)

Particulars of loans guarantee investment under section 186 [Text Block]

The details of inter-corporate |oans under Section 186 are given in Note 36 of the Audited Financial Statements for FY 2022-23.

Conseguent to the approval from the Board of Directorsin its meeting held on 13 May 2022, the Company has acquired 15,000,000 8%
Non-cumulative Redeemabl e Preference Shares of INR 10 each of Skol Beer Manufacturing Company Limited ("SBMC"), afellow
subsidiary from Anheuser Busch InBev Breweries Private Limited ("ABIBPL"), afellow subsidiary, for an aggregate consideration of INR 1
Lac in the month of September 2022 also refer note 5 of the Audited financial statements for FY 2022-23.
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Textual information (8)

Particulars of contracts/arrangementswith related parties under section 188(1) [Text Block]
The particulars of contracts or arrangements with related parties referred to in Section 188(1) of the Companies Act 2013 for the Financial
Y ear 2022-23 in the prescribed format, AOC 2 has been enclosed with the report as Annexure 3.

Also, the details of Related Party Transactions entered into by the Company during the year are given in Note 34 of the Audited Financial
Statements for FY 2022-23.

Annexure 3
Form AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred to in sub section (1) of
section 188 of the Companies Act, 2013 including certain arm’s length transaction under third proviso thereto.

« Details of contracts or arrangements or transactions not at Arm’s length basis. —
« Details of material contracts or arrangements or transactions at Arm’s length basis.

Nature of Salient terms of the Date of Amount
Name (s) of the contracts/ Duration of the contracts/ contracts or Omnibus )
Sr. paid as
Related Party & Nature arrangements arrangements or Approval by the
No . . . S . . advances,
of Relationship arrangements/transaction transaction including the Board / Audit if an
[/transactions value, if any Committee Y
AB InBev China co., Purchase of In the Ordinary Course
L Ltd., Fellow Subsidiary stock-in-trade FY 2022-23 of business 13th May 2022 N.A.

Anheuser Busch Inbev

2. Shanghai Sales Co ;g?? ?ns-?rgge Lnutsl?r?egédlnary Course of N.A.
Ltd., Fellow Subsidiary
3 Oriental Brewery Co.  Purchase of In the Ordinary Course of NA
" Ltd., Fellow Subsidiary stock-in-trade business o
Crown Beers India Purchase of raw
4. Private Limited, Fellow mate'rlals and In the Ordinary Course of NA.
o packing business
Subsidiary .
materials
Anheuser - Busch Legal,
InBev Procurement consultancy and In the Ordinary Course of
5. ; . N.A.
GmbH, Fellow professional business
Subsidiary charges
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Textual information (9)

Disclosure of extract of annual return as provided under section 92(3) [Text Block]

Pursuant to Section 92(3) and Section 134(3) (a) of the Companies Act, 2013 read with Rule 12 of the Companies (Management and
Administration) Rules, 2014, the Company is required to place a copy of the Annual Return as at March 31, 2023 on its website, if any.
However, the Company does not maintain its website and therefore, the weblink is not being provided here.

Textual information (10)

Disclosure of statement on declaration given by independent directorsunder section 149(6) [Text Block]
Declaration given by Independent Directors, meeting the criteria of independence as
provided in sub-section (6) of Section 149 of the Companies Act, 2013 is received and
taken on record by the Board. The Independent Directors are not disqualified from
continuing office as Independent Directors.

Further, during the year, no Independent Director was re-appointed by the Company.

Textual information (11)

Disclosurefor companies covered under section 178(1) on directors appointment and remuneration including
other mattersprovided under section 178(3) [Text Block]

The composition of Nomination and Remuneration Committee of the Board was regularized as per requirements of Section 178 of the Act
with effect from 31st January 2022 and the Company had applied for compounding of the said contravention. The Company has also
received the order and the said contravention stands compounded as on the date of this report.

Textual information (12)

Disclosure of statement on development and implementation of risk management policy [Text Block]
The Company’s Board of Directors has overall responsibility for the establishment and
oversight of the Company’s risk management framework. The Company’s risk
management policies are established to identify and analyse the risks faced by the
Company, evaluate controls and to monitor these risks. Risk management policies and
work plan are reviewed regularly to reflect changes in market conditions and the
Company’s activities.
The Company’s Board of Directors monitors and defines the structure of the Company’s
risk management team, its operating budget and the annual scheduling of audits. The
Board of Directors is assisted in its oversight role by internal audit (now known as the
Global Risk Management (“GRM”) team). GRM undertakes both regular and ad-hoc
reviews of controls and procedures, the results of which are reported to the Audit
Committee and the Board of Directors.



Textual information (13)

Details on policy development and implementation by company on cor por ate social responsibility initiatives taken
during year [Text Block]

The Company has not made any profits during the last several yearsincluding last three financia years and as such statutory obligation of
spending of 2% of profits of the Company does not arise. However, as a good corporate citizen, the Company is carrying out CSR activities
suo-moto in some of the areas. The Company has formed the Corporate Social Responsibility Committee consisting of the following
members:

Name Designation

Ms. Sapna Taneja Independent Director (Chairperson)
Ms. Rashmi Sharma Independent Director

Mr. Mahesh Kumar Mittal Whole Time Director

The Board also has approved a Corporate Social Responsibility in terms of Section 135
of the Act.

As per the provisions of Section 135 of the Companies Act, 2013 and rules made
thereunder, the annual report on CSR activities and initiatives of the Company for the FY
2023-2024 is enclosed as Annexure - 1.

Annual Report on CSR Activitiesto be included
in the Board's Report for the Financial Y ear 2022-2023

« Brief outline on CSR Palicy of the Company: Corporate Social Responsibility ("CSR") activities of the Company is based on the United
Nations 2030 Agenda for Sustainable Devel opment and the 17 Sustainable Development Goals. We are working to contribute directly to
many of these goals through our 2025 Sustainability Goal's across four themes- Smart Agriculture, Water Stewardship, Circular Packaging &
Climate Action in addition to our Smart Drinking Agenda, Road Safety city pilots, volunteering programs, small retailer development
initiatives and disaster relief and rehabilitation efforts.

The Company proposes to undertake the relevant activities on priority basisin the following four focus areas:
a Ensuring environmental sustainability & ecological preservation;

b. Fecilitating community development and upliftment of the underprivileged;

c. Spreading Smart Drinking messages & improving Road Safety;

d. Encouraging and aiding employee volunteering and responding to disasters or emergencies.

The Poalicy specifies that the Company will set aside, for annual CSR activities, an amount based on the annual budget that is approved by the
Board at the start of every financial year in line with the requirements of Section 135 of the Act. Subject to the availability of net profit, the
Company will be required to spend, in every financia year, at least 2% of the average net profits of the Company made during the three
immediately preceding financial years, pursuant to the provisions of Section 135 of the Companies Act, 2013 read in conjunction with
Companies (Corporate Social Responsibility) Rules, 2014.

« Composition of Corporate Social Responsibility Committee:

Sl.  Name of Designation / Nature  Number of meetings of CSR Number of meetings of CSR Committee
No. Director of Directorship Committee held during the year attended during the year



ANHEUSER BUSCH INBEV INDIA LIMITED Stan

Chairperson
1 Ms. Sapna
' Taneja (Independent
Director)
Member
5 Ms. Rashmi
" Sharma (Independent
Director)
Mr. Mahesh
3. Kumar Mittal Member (WTD)

dalone Financial Statements for period 01/04/2022 to 31/03/2023

0 0
0 0
0 0

¢ Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed on the

website of the company: Since the Company does not maintain its website and therefore, the weblink is not being provided here.

« Provide the executive summary along with web-link(s) of Impact Assessment of CSR projects carried out in pursuance of sub-rule (3) of

rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report): Not Applicable

« (&) Average net profit of the company as per section 135(5): The Company has not made any profit pursuant to Section 198 of the

Companies Act, 2013.

(b) Two percent of average net profit of the company as per section 135(5): The Company has not made any profit pursuant to Section 198 of

the Companies Act, 2013.

(c) Surplus arising out of the CSR projects

or programmes or activities of the previous financial years: NIL

(d) Amount required to be set off for the financial year, if any: Not Applicable

(e) Total CSR obligation for the financial year (b)+(c)- (d): NIL

* (& Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): N.A.

(b) Amount spent in Administrative Overheads: N.A.

(c) Amount spent on Impact Assessment, if applicable: N.A.

(d) Total amount spent for the Financial Y ear [(8)+(b)+(c)]: N.A.

(e) CSR amount spent or unspent for the Financial Year: N.A.

Total Amount Spent for the
Financial Year. (in INR)

Total Amount transferred to
Unspent CSR Account as per
section 135(6).

N.A.

Amount Unspent (in INR)

Amount transferred to any fund specified under
Schedule VII as per second proviso to section

135(5).

Amount Date of Name of
' transfer. the Fund

N.A. N.A. N.A.

Date of

transfer.

N.A.

(f) Excess amount for set-off, if any:

Sl.

Amount

29
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No. Particular (in INR)
. Two percent of average net profit of the company as per sub-section (5) of section 135 glr?ﬁtis there are no
. Total amount spent for the Financial Year NIL
. Excess amount spent for the Financial Year [(ii)-(i)] N.A.
Surplu§ arising out of the CSR projects or programmes or activities of the previous Financial NA.
. Years, if any
. Amount available for set off in succeeding Financial Years [(iii)-(iv)] N.A.

7. Details of Unspent CSR amount for the preceding three Financial Y ears: Not Applicable as there was no obligation to make CSR
expenditure during preceding three financial years.

Amount . Amount Amount
Balance Amount in . Amount transferred -
. transferred to spentin .~ remaining to be
Preceding Unspent CSR to any fund specified .
. .2 Unspent CSR the spent in -
Sl. No. Financial Account under . . under Schedule VI . Deficiency
Account under . Financial . succeeding
Year. . . sub-section (6) of ; as per section . )
section 135 (6) (in section 135 (in INR) Year (in 135(6), if an financial years.
INR) INR). - rany. (in INR)
Amount Date of
(in transfer
INR).
Total

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in the Financial Year: No

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5): Not Applicable

30



Textual information (14)

Disclosure of financial summary or highlights[Text Block]

During the year under review, financial performance of your company was as under: (All amountsin INR Millions)

Particulars FY 2022-23 FY 2021-22
Revenue from operations 61,774 36,081
Profit/(Loss) before taxation (4,389) (3,653)

Provision for taxation - -

Other comprehensive income 5 (1)

Total comprehensive income (Loss) for the year (4,384) (3,660)

Textual information (15)

Disclosure of changein nature of business[Text Block]
There were no changes to the nature of business of the Company during the year under review.
However, Subsequent to the end of the period under review, the Company with the approval of the Membersin the 32nd Annual General

Meeting held on September 18, 2023, had further diversified its business into opening, operating and partnering restaurants, bars, hotels, pubs
and conducting, sponsoring, organizing events and experiences. It also entered into the business of seed manufacturing and dealing in seeds.



Textual information (16)

Details of directorsor key managerial personnels who were appointed or haveresigned during year [Text Block]

The Board of Directors was constituted of the below Directors as on March 31, 2023 —

DIN Full Name Designation Date of Appointment
07032173 Sapna Taneja Independent Director 14/11/2017
09071616 Mahesh Kumar Mittal Whole Time Director 25/02/2021
07728620 Kartikeya Sharma Whole time Director 04/09/2020
08746775 Rashmi Sharma Independent Director 29/07/2020
07486453 Shantanu Krishna Non-Executive Director 15/03/2023

The following Key Managerial Personnel held office as on March 31, 2023 —

Full Name Designation Date of Appointment
Aastha Sharma CFO 31/01/2022
Mansi Bajaj Company Secretary 29/03/2023

Changes in the composition of the Board or Key Managerial Personnel

In order to stay compliant with the composition rules, the Board had appointed Mr. Aditya Jalan as the Additional Director (Non-Executive)
with effect from January 31, 2022, and subsequently, at the Annual General Meeting held on April 27, 2022, his appointment was regularised
to Non-Executive Director.

However, Mr. Aditya Jalan had stepped down as the Director of the Company on December 30, 2022. In order to stay compliant with the
composition rules, the Board had appointed Mr. Shantanu Krishna as the Additional Director (Non-Executive) with effect from March 15,
2023 and his appointment was regularised in the 32nd Annual General Meeting of the Company held on 18th September, 2023.

With respect to the Key Managerial Personnel, during the year, Ms. Aishwarya Satish resigned from the position of Company Secretary wef
September 30, 2022, and the Company had appointed Ms. Mansi Bajgj as the Company Secretary with effect from March 29, 2023.

Further, Mr. Mahesh Kumar Mittal retires by rotation and, being eligible, offers himself for re-appointment at the ensuing Annual General
Meeting of the Company.

There has been no change to the composition of the Board or among its Key Managerial Personnel from the closure of FY 23 till date.




Textual information (17)

Detailsrelating to deposits cover ed under chapter v of companies act [ Text Block]
During the year, the Company has not accepted any deposits as per Section 73 of
Companies Act, 2013 and as defined in the Companies (Acceptance of Deposits) Rules,
2014.

Textual information (18)

Details of deposits which are not in compliance with requirements of chapter v of act [Text Block]
During the year, the Company has not accepted any deposits as per Section 73 of
Companies Act, 2013 and as defined in the Companies (Acceptance of Deposits) Rules,
2014.

Textual information (19)

Details of significant and material orders passed by regulatorsor courtsor tribunalsimpacting going concern
status and company’ s operationsin future[Text Block]

There were no instances of any significant and material orders passed by the regulators
or courts or tribunals impacting the going concern status and company’s operations in
future.

Textual information (20)

Detailsregarding adequacy of internal financial controlswith referenceto financial statements|[Text Block]

Auditors are unable to obtain sufficient and appropriate evidence to provide a basis for the opinion on whether the company had adequate
internal financial controls with reference to the financia statements and whether such Internal financial controls were operating effectively as
at March 31, 2023



Textual information (21)

Disclosur e of appointment and remuneration of director or managerial personnel if any, in the financial year
[Text Block]

The Board of Directors was constituted of the below Directors as on March 31, 2023 —

DIN Full Name Designation Date of Appointment
07032173 Sapna Taneja Independent Director 14/11/2017
09071616 Mahesh Kumar Mittal Whole Time Director 25/02/2021
07728620 Kartikeya Sharma Whole time Director 04/09/2020
08746775 Rashmi Sharma Independent Director 29/07/2020
07486453 Shantanu Krishna Non-Executive Director 15/03/2023

The following Key Managerial Personnel held office as on March 31, 2023 —

Full Name Designation Date of Appointment
Aastha Sharma CFO 31/01/2022
Mansi Bajaj Company Secretary 29/03/2023

Changes in the composition of the Board or Key Managerial Personnel

In order to stay compliant with the composition rules, the Board had appointed Mr. Aditya Jalan as the Additional Director (Non-Executive)
with effect from January 31, 2022, and subsequently, at the Annual General Meeting held on April 27, 2022, his appointment was regularised
to Non-Executive Director.

However, Mr. Aditya Jalan had stepped down as the Director of the Company on December 30, 2022. In order to stay compliant with the
composition rules, the Board had appointed Mr. Shantanu Krishna as the Additional Director (Non-Executive) with effect from March 15,
2023 and his appointment was regularised in the 32nd Annual General Meeting of the Company held on 18th September, 2023.

With respect to the Key Managerial Personnel, during the year, Ms. Aishwarya Satish resigned from the position of Company Secretary wef
September 30, 2022, and the Company had appointed Ms. Mansi Bajg as the Company Secretary with effect from March 29, 2023.

Further, Mr. Mahesh Kumar Mittal retires by rotation and, being eligible, offers himself for re-appointment at the ensuing Annual General
Meeting of the Company.

There has been no change to the composition of the Board or among its Key Managerial Personnel from the closure of FY 23 till date.



[700500] Disclosures - Signatories of financial statements

Details of directors signing financial statements[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Directorssigning financial statements[Axis] 1 2
01/04/2022 01/04/2022
to to
31/03/2023 31/03/2023

Details of signatories of financia statements [Abstract]

Details of directors signing financial statements [Abstract]

Details of directors signing financial statements [Lineltems]

Name of director signing financial statements [Abstract]

First name of director

KARTIKEYA MAHESH

Middle name of director KUMAR
Last name of director SHARMA MITTAL
Designation of director Wholetime Director |Director
Director identification number of director 07728620 09071616
30/09/2024 30/09/2024

Date of signing of financial statements by director

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022
to
31/03/2023
Name of company secretary MANSI BAJAJ
Permanent account number of company secretary BTFPB7508D
30/09/2024

Date of signing of financial statements by company secretary

Name of chief financia officer

AASTHA SHARMA

Permanent account number of chief financial officer

EEBPS0644H

Date of signing of financia statements by chief financial officer

30/09/2024




[700400] Disclosures - Auditorsreport

Disclosur e of auditor's qualification(s), reservation(s) or adverseremark(s) in auditors report [Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Auditor's Clause not
Auditor's qualification(s), reservation(s) or adverseremark(s) in auditors report [Axis] favourable remark applicable
[Member] [Member]
01/04/2022 01/04/2022
to to
31/03/2023 31/03/2023

Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in
auditors' report [Abstract]

Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in
auditors' report [Lineltems]

Disclosure in auditors report relating to fixed assets

The Company is
maintaining proper
records showing full
particulars,
including
quantitative details|
and situation, of
Property, Plant and
Equipment.

Disclosure relating to quantitative details of fixed assets

The Company is|
maintaining proper,
records showing full
particulars,

including

quantitative details|
and situation, of
Property, Plant and

Equipment.

Disclosure relating to physical verification and material discrepancies of fixed Textual information

assets (22) [See below]

. . . . . Textual information

Disclosure relating to title deeds of immovable properties (23) [See below]

. . " . . . Textual information
Disclosure in auditors report relating to inventories (24) [See below]

. . . . Textual information
Disclosurein auditors report relating to loans (25) [ See below]
Disclosure in auditors report relating to compliance with Section 185 and 186 of Textua information
Companies Act, 2013 (26) [See below]

Disclosure in auditors report relating to deposits accepted

The Company has
not accepted any
deposits or amounts|
which are deemed
to be deposits
referred in Sections|
73, 74, 75 and 76 of
the Act and the
Rules framed there
under to the extent
notified.

Disclosure in auditors report relating to maintenance of cost records

Textual information
(27) [See below]

Disclosure in auditors report relating to statutory dues [TextBlock]

Textua information
(28) [See below]

Disclosure in auditors report relating to default in repayment of financial dues

Textua information
(29) [See below]

Disclosure in auditors report relating to public offer and term loans used for
purpose for which those were raised

Textual information
(30) [See below]

Disclosure in auditors report relating to fraud by the company or on the
company by its officers or its employees reported during period

Textual information
(31) [See below]

Disclosure in auditors report relating to managerial remuneration

NOT
APPLICABLE

Disclosure in auditors report relating to Nidhi Company

As the Company is
not a Nidhi
Company and the|
Nidhi Rules, 2014
are not applicable to
it, the reporting
under clause 3(xii)
of the Order is not
applicable to the
Company.

Disclosure in auditors report relating to transactions with related parties

Textual information

(32) [See below]




Disclosure in auditors report relating to preferential alotment or private Textual information
placement of shares or convertible debentures (33) [See below]
Disclosure in auditors report relating to non-cash transactions with directors Textual information
or persons connected with him (34) [See below]
Disclosure in auditors report relating to registration under section 45-1A of Textua information
Reserve Bank of IndiaAct, 1934 (35) [See below]
Detailsregarding auditors[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Auditors[Axis] 1
01/04/2022
to
31/03/2023
Details regarding auditors [Abstract]
Details regarding auditors [Lineltems]
Category of auditor Auditors firm
Price Waterhouse &
Name of audit firm Co Chartered
Accountants LLP
Name of auditor signing report ﬁgll?l\w AE UMAR
Firms registration number of audit firm 3040206E/E300009
Membership number of auditor 064311

5th Floor, Tower
'D', The Millenia, 1

Address of auditors & 2 Murphy Road,
Ulsoor, Bangalore,
Karnataka-560008

Permanent account number of auditor or auditor's firm AAHFPO187A

SRN of form ADT-1 R66797218

Date of signing audit report by auditors 30/09/2024

Date of signing of balance sheet by auditors 30/09/2024

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022
to
31/03/2023
Disclosure in auditor’ s report explanatory [TextBlock] [Tsi?gglowl information  (36)
Whether companies auditors report order is applicable on company Yes
Whet_her auditors' report has been qualified or has any reservations or No
contains adverse remarks

Textual information (22)

Disclosurerelating to physical verification and material discrepancies of fixed assets
The Property, Plant and Equipment are physically verified by the Management according to a phased programme designed to cover al the
items over aperiod of three years which in our opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the Property, Plant and Equipment has been physically verified by the Management during the year
and no material discrepancies have been noticed on such verification. Also refer Note 4A(ii) to the financial statements



Textual information (23)

Disclosurerelating to title deeds of immovable properties
Thetitle deeds of all theimmovable properties (other than properties where the Company is the lessee and the |ease agreements are duly
executed in favour of the lessee), as disclosed in Note 4A (Property, Plant and Equipment) and 4B (Right of use assets) to the financial
statements, are held in the name of the Company, except for immovable properties as mentioned in the Appendix | to this Report for which
thetitle deeds are not in the possession of the Company or are in the name of the erstwhile entities amalgamated with the Company in prior
years. Also refer Note 4A(iii) to the financial statements Appendix | to Annexure B to Independent Auditors' Report Referred to in paragraph
13 of the Independent Auditors Report of even date to the members of Anheuser Busch InBev India Limited on the financial statements as of
and for the year ended March 31, 2023 Page 7 of 11 Title deeds not in the name of the Company [under clause 3(i)(c) of the Order]
Description of property Gross carrying value (INR million) Held in the name of Whether promoter, director or their relative or employee
Period heldReason for not being held in the name of the Company Freehold land in Haryana 340Haryana Breweries and SKOL Breweries
Limited No 48 Y earsRefer Note 2 Freehold land in Mysore 378SPR Distilleries Private Limited No 6 Y earsRefer Note 2 Freehold land in
Telangana 52 Refer Note 1 No 25 Y earsRefer Note 1 and 2 Freehold land in Uttar Pradesh 92 Refer Note 1 No 36 Y earsRefer Note 1 and 2
Leasehold land in Rajasthan 32Rochees Breweries Limited No 29 Y earsRefer Note 2 Leasehold land in Rajasthan 31 Refer Note 1 No 12
Y earsRefer Note 1 & 2 Leasehold land in Aurangabad - Plot No. L- 5, Waluj 115PALS Distilleries Limited No 29 Y earsRefer Note 2
Leasehold land in Aurangabad - Plot No. M- 99, Waluj 98Foster's India Limited No 27 Y earsRefer Note 2 Building in Telangana 660 Refer
Note 1 No 29 Y earsRefer Note 1 and 3 Building in Uttar Pradesh 48 Refer Note 1 No 36 Y earsRefer Note 1 and 3 Building in Haryana 655
Refer Note 3 No 14 Y earsRefer Note 3 Building in Mysore 1,321 Refer Note 3 No 5 Y earsRefer Note 3 Building in Aurangabad - Plot No.
M-99, Waluj 165 Refer Note 3 No 24 Y earsRefer Note 3 Building in Aurangabad - Plot No. L-5, Waluj 342 Refer Note 3 No 27 Y earsRefer
Note 3 Building in Rajasthan 366 Refer Note 1 No 24 Y earsRefer Note 1 and 3

Textual information (24)

Disclosurein auditorsreport relating to inventories
The physical verification of inventory, excluding certain stocks of packing materials amounting to INR 148 million and stocks with third
parties aggregating to INR 4,774 million, has been conducted at reasonable intervals by the Management during the year and, in our opinion,
the coverage and procedure of such verification by Management is appropriate. In respect of inventory lying with third parties, these have
substantially been confirmed by them. The discrepancies noticed on physical verification of inventory as compared to book records were not
10% or more in aggregate for each class of inventory.

Textual information (25)

Disclosurein auditorsreport relating to loans
The Company has made investment in one company. The Company has not granted secured/ unsecured |oans/advances in nature of loans, or
stood guarantee, or provided security to any parties during the year. Refer Note 5(i) to the financia statements. (b)In respect of the aforesaid
investments, the terms and conditions under which such investments were made are not prejudicial to the Company’ sinterest In respect of
the loang/advances in nature of loans granted in the previous years, the schedule of repayment of principal and payment of interest had been
stipulated. However, the said loans/advances in the nature of 1oans have been written off during the year, hence the question of our
commenting whether the parties are repaying the principal amounts or are regular in payment of interest does not arise. Also refer Note 6(i)
and (ii) to the financial statements (d)In respect of the loans/advances in nature of loans granted in the previous years, considering that the
said loang/advances in the nature of 1oans have been written off during the year, hence the question of our commenting whether there is any
amount which is overdue for more than ninety days does not arise. Also refer Note 6(i) and (ii) to the financia statements. (€) The Company
has not granted any loans/advances in the nature of loans during the year, therefore, the question of our commenting whether fresh loans were
granted to settle the overdue loans/advances in the nature of loan does not arise. Also refer Note 6(i) and (ii) to the financia statements
(f)There were no loans/advances in the nature of loans granted during the year, including to promoters/rel ated parties that were repayable on
demand or without specifying any terms or period of repayment.

Textual information (26)

Disclosurein auditorsreport relating to compliance with Section 185 and 186 of Companies Act, 2013
In our opinion, and according to the information and explanations given to us, the Company has complied with the provisions of Sections
185 and 186 of the Act in respect of the loans and investments made. The Company has not provided any guarantees and security to parties
covered under Sections 185 and 186 of the Act.

Textual information (27)

Disclosurein auditorsreport relating to maintenance of cost records
The Central Government of India has not specified the maintenance of cost records under Section 148(1) of the Act for any of the products of
the Company. Accordingly, reporting under clause 3(vi) of the Order is not applicable to the Company.
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Disclosurein auditorsreport relating to statutory dues [Text Block]

Textual information (28)

 (a) According to the information and explanations given to us and the records of the Company examined by us, in our opinion the
Company is generaly regular in depositing undisputed statutory dues in respect of income tax (including tax deducted at source and tax
collected at source), value added tax, provident fund and professional tax though there has been a slight delay in afew cases, and isregular in
depositing undisputed statutory dues in respect of goods and services tax, central salestax, employees state insurance, duty of excise and
duty of customs and other material statutory dues, as applicable, with the appropriate authorities. The extent of the arrears of statutory dues
outstanding as at March 31, 2023 for a period of more than six months from the date they became payable are as follows:

Name statute

Act, 1976

Act 1976

Karnataka Tax on Professions,
Trades, Calling and Employment

Karnataka Tax on Professions,
Trades, Calling and Employment

of

Professional

Tax

Professional

Tax

Period to
Nature Amount (INR in  which the
the of -
dues million) amount
relates
July
0* June-22 20, ggg;ember 4 None
2022
August November 9,
0* July-22 20, 2023and None
2022 November 14,
2023

Remar
Due Date .
of ks, if
date Payment
any

According to the information and explanations given to us and the records of the Company examined by us, there are no statutory dues of
employee state insurance, professional tax, provident fund which have not been deposited on account of any dispute. The particulars of other
statutory dues referred to in sub-clause (a) as at March 31, 2023 which have not been deposited on account of adispute, are disclosed in

Appendix Il to this Report.

Appendix Il to Annexure B to Independent Auditors' Report

Name of the Statute

Income Tax Act, 1961

Andhra Pradesh Value
Added Tax, 2005

Bihar and Orissa
Excise Act, 1915

State excise duty

Bombay Prohibition
Act, 1949

Nature
of the
dues

Penalty

Value
Added
Tax

State
excise
duty

State
excise
duty

Total
Disputed
Amount (in
INR Million)

138

23

24

1

Amount Paid
Under Protest
(in INR Million)

11

39

Unpaid
Amount (in Period to which the

INR amount Relates
Million)
2016-17
133 and 2017-
18
2010-11 to
20
2012-13
2001-02 to
13
2004-05
2005-06  Orissa High Court
1983-84 to
1
1988-89

Forum where dispute
is pending

Commissioner of
Income Tax (Appeals),
Karnataka

Assistant
Commissioner
(Commercial Taxes)
Audit, Hyderabad

Supreme Court of India

Bombay High Court
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Commissioner of State

State excise duty 1 - 1 2000-01 Excise, Maharashtra

Bombay Sales Tax Act, Sales Trade Tax Tribunal,

1959 Tax 8 1 2 1992-93 Maharashtra
1995-97
Sales Tax 11 6 5 and 1998 S€s Tax Tribunal,
Maharashtra
99
Bombay Sales Tax Act, Sales gfeg;ltgsc_?;?(mlssmner
1959 & Central Sales 14 1 13 2001-02
Tax (Appeals),
Tax Act, 1956
Maharashtra
. Excise 2009-10 to Central Excise and
i:;:ﬁt{ral Excise Act, duty and 12 - 12 Service Tax Appellate
Penalty 2014-15 Tribunal, Mumbai

2014-15 to Central Excise and
4 0 4 Service Tax Appellate
2016-17  Tribunal, Haryana

Excise duty and
Penalty

2009-10 to Central Excise and

Excise duty and 23 1 22 Service Tax Appellate

Penalty 2014-15  Tribunal, Hyderabad

Central Sales Tax Act, Central 2013-14 to .
1956/ Rajasthan Value Sales 10 4 6 g?fzzgeggflutax
Added Tax, 2003 Tax 2018-19 »vap

Customs Excise and

Customs Act, 1962 gaftoms 0 0 0 2007-08 Service Tax Appellate
y Tribunal, Mumbai
Total Amount Paid Unpaid
Name of the Nature of the Disputed Under Protest Amount (in Period to which the ~ Forum where dispute is
Statute dues Amount (in (in INR Million) INR amount Relates pending
INR Million) Million)
Central Sales Tax Central Sales Tax Tribunal,
Act, 1956 Sales Tax 4 i 2004-05 Meerut

2013-14 to Additional
Central Sales Tax 8 0 8 Commissioner
2018-19  (Appeals), Jaipur

Additional
Central Sales Tax 2 2 - 2015-16  Commissioner
(Appeals), Meerut

Appellate Deputy
Central Sales Tax 1 1 0 2016-17 ~ Commissioner,
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Central Sales Tax 1 1
Central Sales Tax 118 65
Central Sales Tax 1 0
Central Sales Tax 439 71

Central Sales Tax 2 -

Central Sales Tax 156 14

Central Sales Tax 105 32

Central Sales Tax 83 -

Central Sales Tax 131 -

Delhi Sales Tax

Act, 1975 Sales Tax 1

Finance Act, 1994 Service Tax 651

Service Tax and 68 3
penalty

Service Tax and 13 1
penalty

53

368

142

73

83

131

65

12

41

2016-17 to

2017-18

2012-13 to

2014-15

2016-17

2015-16

and 2017-

18

2012-13

2016-17

2013-14

2014-15to

2017-18

2016-17

651

2008-09

to 2016-17

2015-16

Hyderabad

Joint Commissioner
(Appeals), Bangalore

Central Excise and
Service Tax Appellate
Tribunal, Mumbai

CST Department,
Telangana

Deputy Commissioner
of Sales Tax
(Appeals), Mumbai

Haryana Tax
Tribunal, Chandigarh

Joint Commissioner
of Sales Tax,
Maharashtra

Joint Commissioner
of Sales tax
(Appeals),
Aurangabad

Joint Excise &
Taxation
Commissioner
Appeals, Haryana

The Additional
Commissioner
(Appeals), Uttar

Pradesh

Assistant Commissioner
2002-03 of Commercial Taxes

(Appeals), New Delhi
2004-05

Karnataka High Court
to 2016-17

Customs Excise and
Service Tax Appellate
Tribunal, Bhopal

Commissioner of
Central Tax
(Appeals), Bengaluru
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Haryana Local
Area Local Area 2000-01 1o Punjab and Haryana
Development 10 10 .
Development Tax Tax 2003-04 High Court
Act, 2000
Total . Unpaid
Name of the Nature Disputed Amount Paid Amount (in Period to which the amount Forum where dispute
of the . Under Protest . .
Statute dues Amount (in (in INR Million) INR Relates is pending
INR Million) Million)
Haryana Sales Sales 6 5 1 1989-90 to Punjab and Haryana
Tax Act, 1973 Tax 2002-03 High Court
Joint Excise &
Haryana Value Sales Taxation
Added Tax Act, 5 - 5 2017-18 .
tax Commissioner
2003
(Appeals), Haryana.
2010-11 to )
Sales tax % - 46 Haryana Tax Tribunal,
2014-15 9
2013-14 to
2016-17  Joint Excise & Taxation
Sales tax 80 - 80 Commissioner (Appeals),
and 2018- Haryana
19
Revisional Authority - Deputy
Sales tax 2 - 2 2015-16  CXcise & Taxation
Commissioner (Appeals),
Haryana
Jammu and 2015-16 The Deputy
Kashmir General Sales Commissioner, State
Sales Tax Act, tax " 0 " and 2016- Taxes (Appeals),
1962 Jammu
17
Deputy Commissioner of
Sales tax 23 0 23 2017-18
State Tax Appeals, Jammu
2006-07 to Joint Commissioner of
gggr;ztz;_l;ivmue _I?Q)t(ry 47 42 5 Commercial tax
2014-15 (Appeals), Bengaluru
2007-08
Madhya Pradesh Value gggw;z;aﬁe;xh
Value Added Tax Added 5 2 3 and 2009- Appellate Board
Act, 2002 Tax Ao '
10 P
2018-19 to The Appellate Authority,
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Value Added Tax 81 17 64 2019-20 Madhya Pradesh
Assistant Commissioner,
Sales tax 112 11 101 2017-18 Madhya Pradesh
Entry Tax 1 i 1 2008-09 Additional Comn_ussmner
(Appeals), Gwalior
2014-15 Joint Commissioner
Maharashtra Sales (Appeals)
Value Added Tax 6 0 6 and 2016- ppea’s),
tax Aurangabad,
Act, 2002
Maharashtra
17
Customs, Excise and Service
Sales tax 4 1 3 2012-13  Tax Appellate Tribunal
(CESTAT), Mumbai
2008-09
Sales tax 11 4 7 and 2015- Maharashtra Sales tax
Tribunal, Pune
16
Total Disputed Amount Paid Unpaid . . .
g;rgﬁem the gl:él;re of the Amount (in INR Under Protest (in Amount (in zriré?ﬁ]tt%vevgtceithe ::Sortejrr?d\i/\r/]here dispute
Million) INR Million) INR Million) pending
2005-06
to 2010-11,
Maharashtra Value Value Added Joint Commissioner
Added Tax Act, Tax 221 60 161 2013-14 of State Tax,
2002 Aurangabad
and 2017-
18
Orissa Entry Tax Sales Tax Tribunal,
Act, 1999 Entry Tax 1 0 1 2000-01 Orissa
. Sales Tax 1994-95 to Assistant
géltsslzf}alles Tax and Value 93 82 11 Commissioner of
' Added Tax 2000-01 Sales Tax, Orissa
1981-82 to
General Sales Act, Sales Tax 12 2 10 (Appeals)
1967 1997-98 to ppeass),
Pondicherry
1998-99
. . . 1973-74 to Financial
Eguﬂab Excise Act, ;tj?te excise 14 3 11 Commissioner,
y 1990-91 Haryana




Rajasthan Value 2014-15to Additional
Added Tax Act, Sales tax 13 - 13 Commissioner
2003 2017-18 (Appeals), Jaipur
Uttar Pradesh Tax
on Entry of Goods Entry Tax 2 - 2 2005-06 Allahabad High Court
Act, 2000

Additional
Entry Tax 1 - 1 2008-09 ~ Commissioner

(Appeals),

Allahabad
Uttar Pradesh 2003-04
Trade Tax Act, Entry Tax 7 7 - ﬁ]lé?;eme Court of
1948 and 2005-06
Uttar Pradesh 2007-08 Supreme Court of
Value Added Tax Entry Tax 18 18 - In dFi)a
Act, 2008 to 2015-16

The Additional
Sales tax 1 - 1 2018-19 Commissioner

(Appeals), Meerut
West Bengal Value Joint Commissioner
Added Tax Act, }r/Z)I(ue Added 0 - 0 2009-10 of Commercial Tax,
2003 Kolkata

Textual information (29)

Disclosurein auditorsreport relating to default in repayment of financial dues
In respect of the loans/advances in nature of loans granted in the previous years, the schedule of repayment of principal and payment of
interest had been stipulated. However, the said loans/advances in the nature of loans have been written off during the year, hence the question
of our commenting whether the parties are repaying the principal amounts or are regular in payment of interest does not arise. Also refer Note
6(i) and (ii) to the financial statements

Textual information (30)

Disclosurein auditorsreport relating to public offer and term loans used for purpose for which those wereraised
The Company has not raised any money by way of initial public offer or further public offer (including debt instruments) during the year.
Accordingly, the reporting under clause 3(x)(a) of the Order is not applicable to the Company.

Textual information (31)

Disclosurein auditorsreport relating to fraud by the company or on the company by its officersor its employees
reported during period
During the course of our examination of the books and records of the Company, carried out in accordance with the generally accepted
auditing practicesin India, and according to the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor have we been informed of any such case by the
Management.



Textual information (32)

Disclosurein auditorsreport relating to transactions with related parties
The Company has entered into transactions with related parties in compliance with the provisions of Sections 177 and 188 of the Act, except
in respect of transactions amounting to Rs. 2,008 million, which are not approved/ are in excess of the limits approved by the Audit
Committee of the Board of Directors as required under Section 177 of the Act. The details of the related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard 24 “ Related Party Disclosures’ specified under Section
133 of the Act. Also refer Note 48(h) to the financial statements

Textual information (33)

Disclosurein auditorsreport relating to preferential allotment or private placement of sharesor convertible
debentures
The Company has made private placement of equity shares during the year, in compliance with the requirements of Sections 42 and 62 of the
Act. The funds raised have been used for the purpose for which funds were raised. The Company has not made any preferential alotment or
issued any convertible debentures during the year

Textua information (34)

Disclosurein auditorsreport relating to non-cash transactions with directors or persons connected with him
The Company has not entered into any non-cash transactions with its directors or persons connected with him. Accordingly, the reporting on
compliance with the provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

Textual information (35)

Disclosurein auditorsreport relating to registration under section 45-1A of Reserve Bank of India Act, 1934
The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the reporting under
clause 3(xvi)(a) of the Order is not applicable to the Company.



Textual information (36)

Disclosurein auditor’sreport explanatory [Text Block]
Independent Auditor’s Report

To the Members of Anheuser Busch InBev India Limited

Report on the Audit of the Financial Statements
Qualified Opinion

* We have audited the accompanying financial statements of Anheuser Busch InBev India Limited (“the Company™), which comprise the
Balance Sheet as at March 31, 2023, and the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notesto the financial statements, including a summary of
significant accounting policies and other explanatory information.

« Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 (“the Act") in the manner so required and except for the indeterminate effects of the
matters described in ‘Basis of Qualified Opinion’ section of our report, give atrue and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and total comprehensive income (comprising of loss
and other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Qualified Opinion

* Wedraw your attention to the following:

* Note 48(a) to the financia statements regarding non-compliance with Sections 96(1) and 134(2) of the Act as the audited financial
statements for the years ended March 31, 2018, March 31, 2019, March 31, 2020, March 31, 2021, March 31, 2022 and March 31, 2023 were
not laid in the Annual General Meetings (AGMSs) of the respective years within the stipulated time prescribed in the Act; and

« Note 39(a) to the financia statements regarding non-availability of complete information for identification of the suppliers which are
covered under the provisions of the Micro, Small and Medium Enterprise Development Act, 2006 ("MSMED Act"). In the absence of
adequate evidence, we are unable to conclude on the completeness and accuracy of the interest recognised as payable to such parties under
Section 16 of the MSMED Act and required disclosures under Section 22 of the MSMED Act.

The consequential impact of the aforementioned mattersindividually and in aggregate, on the financial statementsis presently not
ascertainable.

» We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the “ Auditor’ s Responsibilities for the Audit of the Financial Statements’
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilitiesin accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our qualified opinion.

Emphasis of Matter
« Wedraw your attention to the following:

* Note 6(i) to the financial statements regarding loan amounting to INR 145 million granted to arelated party during the financial year
ended March 31, 2020, which has been ascertained to be non-recoverable by the Company considering the inability of the related party to
repay the loan, against which a provision was recognised during the year ended March 31, 2021 and which has been written off during the
current financial year.

* Note 48(b) to the financial statements regarding non-compliance with Sections 177 and 178 of the Act and Schedule 1V to the Act
regarding composition of Audit Committee and Nomination and Remuneration Committee of the Board, and Section 152 read with Section
172 of the Act regarding retirement of directors by rotation at every AGM, and the subsequent action taken by the Company for
regularisation of the non-compliances.

* Note 48(c) regarding the constitution of the Nomination and Remuneration Committee of the Board with |ess than three non-executive
directors, which was not in compliance with the requirements of Section 178 of the Act read with Rule 6 of the Companies (Meetings of
Board and its powers) Rules, 2014, and the subsequent action taken by the company for regularisation of the non-compliances.

« Note 48(d) to the financia statements regarding non-compliance under provisions of the Section 196 read with Schedule V of the Act
relating to the appointment of a non-resident as the Whole- time director during the period from November 27, 2017 to September 4, 2020
without obtaining prior approval from the Central Government.

The Company has filed applications for adjudication/compounding the offences, as applicable, with the Registrar of Companies (ROC),
Mumbai and the response is awaited.

Our opinion is not modified in respect of these matters.



Other Information

« The Company’s Board of Directorsis responsible for the other information. The other information comprises the information included in
the Report of the Board of Directors, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

« The Company’s Board of Directorsis responsible for the matters stated in Section 134(5) of the Act with respect to the preparation of
these financial statements that give atrue and fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financia statementsthat give atrue and fair view and are free from
material misstatement, whether due to fraud or error.

« In preparing the financia statements, management is responsible for assessing the Company’ s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no redlistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

« Our objectives are to abtain reasonable assurance about whether the financial statements as awhole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’ s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAswill aways detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered materia if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

« Aspart of an audit in accordance with SAs, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

 ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statementsin place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

< Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether amaterial uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’ s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and whether the financial
statements represent the underlying transactions and eventsin a manner that achievesfair presentation.

* We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesin internal control that we identify during our audit.

* We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

e Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of Indiain terms Section
143(11) of the Act, we give in the “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

« Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

« We have sought and except for the indeterminate effects of the matters described in the ‘Basis for Qualified Opinion’ section of our
report, we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes
of our audit.



« Inour opinion, except for the indeterminate effects of the matters referred to in the ‘ Basis for Qualified Opinion’ section of our report
and that in the absence of sufficient appropriate audit evidence, we are unable to verify whether the backup of books of account and other
books and papers maintained in electronic mode has been maintained on a daily basis on servers physically located in India during the period
August 11, 2022 to March 31, 2023, proper books of account as required by law have been kept by the Company so far asit appears from our
examination of those books.

» The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement of Changesin Equity and
the Statement of Cash Flows dealt with by this Report are in agreement with the books of account.

 Inour opinion, except for the indeterminate effects of the matters referred to in the ‘Basis for Qualified Opinion’ section of our report,
the aforesaid financia statements comply with the Accounting Standards specified under Section 133 of the Act.

* Onthe basis of the written representations received from the directors as on March 31, 2023 and taken on record by the Board of
Directors, none of the directorsis disqualified as on March 31, 2023, from being appointed as a director in terms of Section 164(2) of the
Act.

« With respect to the maintenance of accounts and other matters connected therewith, reference is made to our remarks in paragraph 14(b)
above.

« With respect to the adequacy of the internal financia controls with reference to financial statements of the Company and the operating
effectiveness of such contrals, refer to our separate Report in “Annexure A”.

< With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and according to the explanations given to us:

« The Company has disclosed the impact of pending litigations on its financial position in itsfinancial statements— Refer Note 30 and 40
to the financial statements.

« The Company has made provision, as required under the applicable law or accounting standards, for material foreseeable losses, if any,
on long-term contracts including derivative contracts as at March 31, 2023.

« There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company during the
year ended March 31, 2023.

 (a) The management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
(Refer Note 47(vi)(A) to the financial statements);

» The management has represented that, to the best of its knowledge and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“ Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entitiesidentified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
(Refer Note 47(vi)(B) to the financia statements); and

» Based on such audit procedures that we considered reasonable and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (a) and (b) above contain any material misstatement.

« The Company has not declared or paid any dividend during the year.

« Asproviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which provides for maintaining books of account in
accounting software having a feature of recording audit trail of each and every transaction, creating an edit log of each change made in books
of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled, is applicable to the
Company only with effect from financial year beginning April 1, 2023, the reporting under clause (g) of Rule 11 of the Companies (Audit
and Auditors) Rules, 2014 (as amended), is currently not applicable.

« Themanagerial remuneration paid/ provided for by the Company isin accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule V to the Act. Refer Note 48(g) to the financia statements.

For Price Waterhouse & Co Chartered Accountants

LLP Firm Registration Number: 304026E/E-300009

Amit Kumar Agrawal

Partner

Membership Number: 064311

UDIN: 24064311BKFWGU2589

Place: Bengaluru

Date: September 30, 2024




Annexure A to Independent Auditor’s Report

Report on the Internal Financial Controls with reference to financial statements under
Section 143(3)(i) of the Act

* Wewere engaged to audit the internal financial controlswith reference to financial statements of Anheuser Busch InBev India Limited
(“the Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’'s Responsibility for Internal Financial Controls

* The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note") issued by the Institute of Chartered Accountants of
India (“I1CAI"). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financia information, as required under the Act.

Auditor’s Responsibility

« Our responsibility isto express an opinion on the Company'sinternal financial controls with reference to financial statements based on
our audit conducted in accordance with the Guidance Note and the Standards on Auditing deemed to be prescribed under Section 143(10) of
the Act to the extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial controls and both
issued by the ICAL.

» Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to obtain sufficient appropriate audit
evidence to provide a basis for an audit opinion on internal financial controls system with reference to financial statements of the Company.

Meaning of Internal Financial Controls with reference to financial statements

« A company'sinterna financial control with referenceto financial statementsis a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company'sinternal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statementsin accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a materia
effect on the financial statements.

Basis for Disclaimer of Opinion

» a According to the information and explanation given to us, the Company has not established itsinternal financial control with reference
to financial statements on criteria based on or considering the essential components of internal control stated in the Guidance Note issued by
the ICAI. Thisinclude material weaknessesidentified in the Company’s process as the Company did not have an appropriate internal control
system for compliances with laws and regulations which has resulted in non-identification of suppliers covered under the Micro, Small and
Medium Enterprise Development Act, 2006, and non-compliance with the related provisions; and non- compliance with the requirements of
sections 96(1) and 134(2) of the Companies Act, 2013, which could potentially result in penalties and fines being levied on the Company or
any other regulatory action being taken against the Company, which is presently not ascertainable. (Refer Note 41 to the financial statements
and paragraph 3(a) and 3(b) of the main audit report)

b. A ‘material weakness' isa deficiency, or acombination of deficiencies, in internal financial control over financial reporting, such that
there is areasonable possibility that amaterial misstatement of the company's annual or interim financial statements will not be prevented or
detected on atimely basis.

Disclaimer of Opinion

» Asdescribed in the ‘Basis for Disclaimer of Opinion’ paragraph above, we are unable to obtain sufficient appropriate audit evidence to
provide abasis for our opinion on whether the Company had adequate internal financial controls with reference to financial statements and
whether such internal financia controls were operating effectively as at March 31, 2023 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the Guidance Note issued by the ICAL.

« We have considered the disclaimer reported above in determining the nature, timing, and extent of audit tests applied in our audit of the
financial statements of the Company as of and for the year ended March 31, 2023, and paragraph 6 of the “Basis for Disclaimer of Opinion”
section above affects our opinion on the financial statements of the Company and we have issued a qualified opinion on the financial
statements (Also, refer paragraph 3(a) and 3(b) of the main audit report).

For Price Waterhouse & Co Chartered Accountants

LLP Firm Registration Number: 304026E/E-300009

Amit Kumar Agrawal

Partner



Membership Number: 064311

UDIN: 24064311BKFWGU2589

Place: Bengaluru

Date: September 30, 2024

Annexure B to Independent Auditors Report

Referred to in paragraph 13 of the Independent Auditors Report of even date to the members of Anheuser Busch InBev India Limited on the
financial statements as of and for the year ended March 31, 2023
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¢ (& (A) The Company is maintaining proper records showing full particulars, including quantitative details and situation, of Property,
Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

¢ The Property, Plant and Equipment are physically verified by the Management according to a phased programme designed to cover all
the items over a period of three yearswhich in our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the programme, a portion of the Property, Plant and Equipment has been physically verified by the Management during
the year and no material discrepancies have been noticed on such verification. Also refer Note 4A(ii) to the financial statements.

* Thetitle deeds of al theimmovable properties (other than properties where the Company is the lessee and the |ease agreements are duly
executed in favour of the lessee), as disclosed in Note 4A (Property, Plant and Equipment) and 4B (Right of use assets) to the financial
statements, are held in the name of the Company, except for immovable properties as mentioned in the Appendix | to this Report for which
thetitle deeds are not in the possession of the Company or are in the name of the erstwhile entities amalgamated with the Company in prior
years. Also refer Note 4A(iii) to the financial statements.

» The Company has chosen cost model for its Property, Plant and Equipment (including Right of Use assets) and intangible assets.
Conseguently, the question of our commenting on whether the revaluation is based on the valuation by a Registered Valuer, or specifying the
amount of change, if the change is 10% or more in the aggregate of the net carrying value of each class of Property, Plant and Equipment
(including Right of Use assets) or intangible assets does not arise.

» Based on the information and explanations furnished to us, no proceedings have been initiated on (or) are pending against the Company
for holding benami property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore the question of our commenting on whether the
Company has appropriately disclosed the detailsin itsfinancial statements does not arise.

* (&) Thephysica verification of inventory, excluding certain stocks of packing materials amounting to INR 148 million and stocks with
third parties aggregating to INR 4,774 million, has been conducted at reasonable intervals by the Management during the year and, in our
opinion, the coverage and procedure of such verification by Management is appropriate. In respect of inventory lying with third parties, these
have substantially been confirmed by them. The discrepancies noticed on physical verification of inventory as compared to book records
were not 10% or more in aggregate for each class of inventory.

« During the year, the Company has not been sanctioned working capital limitsin excess of Rs. 5 crores, in aggregate from banks and
financial institutions on the basis of security of current assets and accordingly, the question of our commenting on whether the quarterly
returns or statements are in agreement with the unaudited books of account of the Company does not arise.

¢ (& The Company has made investment in one company. The Company has not granted secured/ unsecured |oans/advances in nature of
loans, or stood guarantee, or provided security to any parties during the year. Refer Note 5(i) to the financial statements.

« Inrespect of the aforesaid investments, the terms and conditions under which such investments were made are not prejudicia to the
Company’sinterest.

« Inrespect of the loans/advances in nature of loans granted in the previous years, the schedule of repayment of principal and payment of
interest had been stipulated. However, the said loans/advances in the nature of loans have been written off during the year, hence the question
of our commenting whether the parties are repaying the principal amounts or are regular in payment of interest does not arise. Also refer Note
6(i) and (ii) to the financial statements.

* Inrespect of the loans/advances in nature of loans granted in the previous years, considering that the said |loans/advancesin the nature of
loans have been written off during the year, hence the question of our commenting whether there is any amount which is overdue for more
than ninety days does not arise. Also refer Note 6(i) and (ii) to the financial statements.

* The Company has not granted any loans/advances in the nature of loans during the year, therefore, the question of our commenting



whether fresh |oans were granted to settle the overdue loans/advances in the nature of loan does not arise. Also refer Note 6(i) and (ii) to the
financial statements.

« There were no loang/advances in the nature of l1oans granted during the year, including to promoters/related parties that were repayable on
demand or without specifying any terms or period of repayment.

* Inour opinion, and according to the information and explanations given to us, the Company has complied with the provisions of Sections
185 and 186 of the Act in respect of the loans and investments made. The Company has not provided any guarantees and security to parties
covered under Sections 185 and 186 of the Act.

« The Company has not accepted any deposits or amounts which are deemed to be deposits referred in Sections 73, 74, 75 and 76 of the
Act and the Rules framed there under to the extent notified.

¢ The Central Government of India has not specified the maintenance of cost records under Section 148(1) of the Act for any of the
products of the Company. Accordingly, reporting under clause 3(vi) of the Order is not applicable to the Company.

¢ (&) According to the information and explanations given to us and the records of the Company examined by us, in our opinion the
Company is generally regular in depositing undisputed statutory duesin respect of income tax (including tax deducted at source and tax
collected at source), value added tax, provident fund and professional tax though there has been adlight delay in afew cases, and isregular in
depositing undisputed statutory dues in respect of goods and services tax, central sales tax, employees’ state insurance, duty of excise and
duty of customs and other material statutory dues, as applicable, with the appropriate authorities. The extent of the arrears of statutory dues
outstanding as at March 31, 2023 for a period of more than six months from the date they became payable are as follows:

Period to Remar
Nature Amount (INR in  which the Due Date .
Name statute of the of o of ks, if
dues million) amount date Payment an
relates y
Karnataka Tax on Professions, . July
Trades, Calling and Employment _F;;?(fessmnal 0* June-22 20, ngp;ember 14, None
Act, 1976 2022
Karnataka Tax on Professions, . August November 9,
; Professional ., 2023 and
Trades, Calling and Employment 0* July-22 20, None
Tax November 14,
Act 1976 2022 2023

* 0 indicates that the amounts involved are below INR five lakhs

(b) According to the information and explanations given to us and the records of the Company examined by us, there are no statutory dues of
employee state insurance, professional tax, provident fund which have not been deposited on account of any dispute. The particulars of other
statutory dues referred to in sub-clause (a) as at March 31, 2023 which have not been deposited on account of a dispute, are disclosed in
Appendix |1 to this Report.

« According to the information and explanations given to us and the records of the Company examined by us, there are no transactionsin
the books of account that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961, that has not been recorded in the books of account.

e (&) According to the records of the Company examined by us and the information and explanation given to us, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of interest to any lender during the year.

« According to the information and explanations given to us and on the basis of our audit procedures, we report that the Company has not
been declared Wilful Defaulter by any bank or financial institution or government or any government authority.

* Inour opinion, and according to the information and explanations given to us, the term loans have been applied for the purposes for
which they were obtained. Also refer Note 16(A)(b) to the financial statements.

» According to the information and explanations given to us, and the procedures performed by us, and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have been used for long-term purposes by the
Company.

« According to the information and explanations given to us and procedures performed by us, we report that the Company did not have any
subsidiaries, joint ventures or associate companies during the year. Accordingly, reporting under clause 3(ix)(€) of the Order is not applicable
to the Company.

« According to the information and explanations given to us and procedures performed by us, we report that the Company did not have any
subsidiaries, joint ventures or associate companies during the year. Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable
to the Company.



¢ (&) The Company has not raised any money by way of initial public offer or further public offer (including debt instruments) during the
year. Accordingly, the reporting under clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has made private placement of equity shares during the year, in compliance with the requirements of Sections 42 and 62 of
the Act. The funds raised have been used for the purpose for which funds were raised. The Company has not made any preferential allotment
or issued any convertible debentures during the year.

« (&) During the course of our examination of the books and records of the Company, carried out in accordance with the generally accepted
auditing practicesin India, and according to the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor have we been informed of any such case by the
Management.

« During the course of our examination of the books and records of the Company, carried out in accordance with the generally accepted
auditing practicesin India, and according to the information and explanations given to us, areport under Section 143(12) of the Act, in Form
ADT- 4, as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the Central
Government. Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the Company.

« During the course of our examination of the books and records of the Company carried out in accordance with the generally accepted
auditing practicesin India, and according to the information and explanations given to us, the Company has received whistle-blower
complaints during the year, which have been considered by us for any bearing on our audit and reporting under this clause.

« Asthe Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting under clause 3(xii) of the Order
is not applicable to the Company.

» The Company has entered into transactions with related parties in compliance with the provisions of Sections 177 and 188 of the Act,
except in respect of transactions amounting to Rs. 2,008 million, which are not approved/ are in excess of the limits approved by the Audit
Committee of the Board of Directors as required under Section 177 of the Act. The details of the related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard 24 “ Related Party Disclosures’ specified under Section
133 of the Act. Also refer Note 48(h) to the financial statements.

* (& In our opinion and according to the information and explanation given to us, the Company’sinternal audit system is not
commensurate with the size and nature of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

« The Company has not entered into any non-cash transactions with its directors or persons connected with him. Accordingly, the reporting
on compliance with the provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

¢ (&) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the reporting
under clause 3(xvi)(a) of the Order is not applicable to the Company.

« The Company has not conducted non-banking financial / housing finance activities during the year. Accordingly, the reporting under
clause 3(xvi)(b) of the Order is not applicable to the Company.

e The Company is nhot a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
the reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

« Based on the information and explanations provided by the management of the Company, the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) does not have any CICs, which are part of the Group. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete. Accordingly, the reporting under clause 3(xvi)(d)
of the Order is not applicable to the Company.

e The Company hasincurred cash losses of INR 2,457 million in the financial year and of INR 1,219 million in the immediately preceding
financial year.

« There has been no resignation of the statutory auditors during the year and accordingly the reporting under clause 3(xviii) is not
applicable.

» According to the information and explanations given to us and on the basis of the financial ratios (Also refer Note 46 to the financial
statements), ageing and expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
aperiod of one year from the balance sheet date. We, however, state that this is not an assurance asto the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that al liabilities falling due within a period of one year from the balance sheet date will get discharged by the Company as and when they
fall due. Also refer Note 2.1(v) to the financia statements.

» The Company was not required to spend any amount during the year for Corporate Social Responsibility under Section 135(5) and
135(6) of the Act. Accordingly, there is no amount unspent as at March 31, 2023 and the reporting under clause 3(xx) of the Order is not
applicable to the Company.

« Thereporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone Financial Statements. Accordingly, no
comment in respect of the said clause has been included in this report.
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For Price Waterhouse & Co Chartered Accountants LLP

Firm Registration Number: 304026E/E-300009

Amit Kumar Agrawal

Partner

Membership Number: 064311

UDIN: 24064311BKFWGU2589

Place: Bengaluru

Date: September 30, 2024

Appendix | to Annexure B to Independent Auditors' Report

Referred to in paragraph 13 of the Independent Auditors' Report of even date to the members of Anheuser Busch InBev India Limited on the
financial statements as of and for the year ended March 31, 2023

Page 7 of 11
Title deeds not in the name of the Company [under clause 3(i)(c) of the Order]
Gross Reason for not being

- carrying . Whether promoter, director Period held in the name of

Description of property value (INR  Held in the name of or their relative or employee held the
million) Company
. Haryana Breweries and 48
Freehold land in Haryana 340 SKOL Breweries Limited No vears Refer Note 2
Freehold land in Mysore 378 S.PR Distilleries Private No 6 Refer Note 2
Limited Years

Freehold land in 52 Refer Note 1 No 25 Refer Note 1 and 2
Telangana Years
Freehold land in Uttar 92 Refer Note 1 No 36 Refer Note 1 and 2
Pradesh Years
Lee_lsehold land in 32 R_oc_hees Breweries No 29 Refer Note 2
Rajasthan Limited Years
Legsehold land in 31 Refer Note 1 No 12 Refer Note 1 & 2
Rajasthan Years
Leasehold land in 29
Aurangabad - Plot No. L- 115 PALS Distilleries Limited No v Refer Note 2
5, Waluj ears

53
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Leasehold land in , o 27

Aurangabad - Plot No. M- 98 Foster's India Limited No Years Refer Note 2

99, Waluj

Building in Telangana 660 Refer Note 1 No \2(9ears Refer Note 1 and 3

Building in Uttar Pradesh 48 Refer Note 1 No i?ears Refer Note 1 and 3

Building in Haryana 655 Refer Note 3 No 14 Refer Note 3
Years

Building in Mysore 1,321 Refer Note 3 No S Refer Note 3
Years

Building in Aurangabad - 24

Plot No. M-99, Waluj 165 Refer Note 3 No vears Refer Note 3
Building in Aurangabad - 27

Plot No. L-5, Waluj 342 Refer Note 3 No Years Refer Note 3
Building in Rajasthan 366 Refer Note 1 No \Z(iars Refer Note 1 and 3

Appendix Il to Annexure B to Independent Auditors' Report

Referred to in paragraph 13 of the Independent Auditors' Report of even date to the members of Anheuser Busch InBev India Limited on the
financial statements as of and for the year ended March 31, 2023

Page 8of 11

Details of disputed statutory dues [Under clause 3(vii)(b) of the Order]

Nature Tgtal Amount Paid Unpaid . . . .
Disputed Amount (in Period to which the Forum where dispute
Name of the Statute of the . Under Protest . .
dues Amour_1t_(|n (in INR Million) INR amount Relates is pending
INR Million) Million)
2016-17
Commissioner of
Income Tax Act, 1961 Penalty 138 5 133 and 2017- Income Tax (Appeals),
Karnataka
18
Assistant
Andhra Pradesh Value Value 2010-11 10 Commissioner
Added 23 3 20 .
Added Tax, 2005 Tax 2012-13 (Commercial Taxes)
Audit, Hyderabad
. . State 2001-02 to
E'th?sr:nA%tofgsig excise 24 11 13 Supreme Court of India
' duty 2004-05

54
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2018-19  (Appeals), Jaipur

State excise duty 3 2 1 2005-06  Orissa High Court
o State 1983-84 to
E\gp?gzgprohlbltlon excise 1 - 1 Bombay High Court
' duty 1988-89
. Commissioner of State
State excise duty 1 - 1 2000-01 Excise. Maharashtra
Bombay Sales Tax Act, Sales Trade Tax Tribunal,
1959 Tax 3 1 2 1992-93 Maharashtra
1995-97
Sales Tax 11 6 5 and 1998- Sales Tax Tribunal,
Maharashtra
99
Bombay Sales Tax Act, Sales Efeggltélsc_g?(mlssmner
1959 & Central Sales 14 1 13 2001-02
Tax (Appeals),
Tax Act, 1956
Maharashtra
Central Excise Act Excise 2009-10 to Central Excise and
1944 ' duty and 12 - 12 Service Tax Appellate
Penalty 2014-15 Tribunal, Mumbai
- 2014-15 to Central Excise and
Egg;ﬁ duty and 4 0 4 Service Tax Appellate
y 2016-17  Tribunal, Haryana
Excise duty and 2009-10 to Central Excise and
Penalt 23 1 22 Service Tax Appellate
y 2014-15 Tribunal, Hyderabad
Central Sales Tax Act, Central 2013-14 to .
1956/ Rajasthan Value Sales 10 4 6 g?firggeﬁ?IUTrax
Added Tax, 2003 Tax 2018-19 »vap
Customs Customs Excise and
Customs Act, 1962 D 0 0 0 2007-08 Service Tax Appellate
uty - ;
Tribunal, Mumbai
Total Amount Paid Unpaid
Name of the Nature of the Disputed Amount (in Period to which the  Forum where dispute is
. Under Protest .
Statute dues Amount (in (in INR Million) INR amount Relates pending
INR Million) Million)
Central Sales Tax Central Sales Tax Tribunal,
Act, 1956 Sales Tax  * 4 ) 2004-05 Meerut
2013-14 to Additional
Central Sales Tax 8 0 8 Commissioner




ANHEUSER BUSCH INBEV INDIA LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

Central Sales Tax 2 2
Central Sales Tax 1 1
Central Sales Tax 1 1
Central Sales Tax 118 65
Central Sales Tax 1 0
Central Sales Tax 439 71

Central Sales Tax 2 -

Central Sales Tax 156 14

Central Sales Tax 105 32

Central Sales Tax 83 -

Central Sales Tax 131 -

Delhi Sales Tax

Act, 1975 Sales Tax 1

Finance Act, 1994 Service Tax 651

Service Tax and 68 3

53

368

142

73

83

131

65

56

2015-16

2016-17

2016-17 to

2017-18

2012-13 to

2014-15

2016-17

2015-16

and 2017-

18

2012-13

2016-17

2013-14

2014-15to

2017-18

2016-17

651

2008-09

Additional
Commissioner
(Appeals), Meerut

Appellate Deputy
Commissioner,
Hyderabad

Joint Commissioner
(Appeals), Bangalore

Central Excise and
Service Tax Appellate
Tribunal, Mumbai

CST Department,
Telangana

Deputy Commissioner
of Sales Tax
(Appeals), Mumbai

Haryana Tax
Tribunal, Chandigarh

Joint Commissioner
of Sales Tax,
Maharashtra

Joint Commissioner
of Sales tax
(Appeals),
Aurangabad

Joint Excise &
Taxation
Commissioner
Appeals, Haryana

The Additional
Commissioner
(Appeals), Uttar

Pradesh

Assistant Commissioner
2002-03 of Commercial Taxes

(Appeals), New Delhi
2004-05

Karnataka High Court
to 2016-17

Customs Excise and
Service Tax Appellate
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penalty to 2016-17 Tribunal, Bhopal

Service Tax and Commissioner of
enalt 13 1 12 2015-16 Central Tax
P y (Appeals), Bengaluru

Haryana Local Local Area 2000-01 to

Area i Punjab and Haryana
Development Tax _I?:)\(/elopment 10 10 2003-04 High Court
Act, 2000
Total . Unpaid
Name of the Nature Disputed Amount Paid Amount (in Period to which the amount Forum where dispute
of the . Under Protest . X
Statute dues Amount (in (in INR Million) INR Relates is pending
INR Million) Million)
Haryana Sales Sales 6 5 1 1989-90 to Punjab and Haryana
Tax Act, 1973 Tax 2002-03 High Court
Joint Excise &
Haryana Value Sales Taxation
Added Tax Act, 5 - 5 2017-18 o
tax Commissioner
2003
(Appeals), Haryana.

2010-11to )
Sales tax % - 46 Haryana Tax Tribunal,

2014-15 9

2013-14 to

2016-17  Joint Excise & Taxation
Sales tax 80 - 80 Commissioner (Appeals),
and 2018- Haryana

19

Revisional Authority - Deputy
Sales tax 2 - 2 2015-16  CXCise & Taxation

Commissioner (Appeals),

Haryana
Jammu and 2015-16 The Deputy
Kashmir General Sales Commissioner, State
Sales Tax Act, tax [ 0 [ and 2016- Taxes (Appeals),
1962 Jammu

17

Deputy Commissioner of
Sales tax 23 0 23 2017-18

State Tax Appeals, Jammu

2006-07 to Joint Commissioner of
ggggﬁtiﬁivmue _I?Q)t(ry 47 42 5 Commercial tax

2014-15 (Appeals), Bengaluru

57
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Madhya Pradesh Value 2007-08 Madhya Pradesh
Value Added Tax Added 5 2 3 Commercial Tax
Act. 2002 Tax and 2009- Appellate Board,
' Bhopal
10
2018-19to :
Value Added Tax 81 17 64 Iﬂg%ﬁp;"ggfeéﬁtho”ty’
2019-20 Y
Assistant Commissioner,
Sales tax 112 11 101 2017-18 Madhya Pradesh
Entry Tax 1 i 1 2008-09 Additional Comn_ussmner
(Appeals), Gwalior
2014-15 Joint Commissioner
Maharashtra Sales (Appeals)
Value Added Tax 6 0 6 and 2016- ppeas),
tax Aurangabad,
Act, 2002
17 Maharashtra
Customs, Excise and Service
Sales tax 4 1 3 2012-13  Tax Appellate Tribunal
(CESTAT), Mumbai
2008-09
Sales tax 11 4 7 and 2015- Maharashtra Sales tax
Tribunal, Pune
16
Total Disputed Amount Paid Unpaid . . .
g;rtrzjtieof the gls;l;re of the Amount (in INR Under Protest (in Amount (in z;ré%?]:%vevgtcegthe ::sortejrr?d\i/\r/]here dispute
Million) INR Million) INR Million) pending
2005-06
to 2010-11,
Maharashtra Value Value Added Joint Commissioner
Added Tax Act, Tax 221 60 161 2013-14 of State Tax,
2002 Aurangabad
and 2017-
18
Orissa Entry Tax Sales Tax Tribunal,
Act, 1999 Entry Tax 1 0 1 2000-01 Orissa
. Sales Tax 1994-95 to Assistant
gélsi%f?les Tax and Value 93 82 11 Commissioner of
' Added Tax 2000-01 Sales Tax, Orissa
1981-82 to
General Sales Act, Sales Tax 12 2 10
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1967

Punjab Excise Act, State excise
1914 duty

Rajasthan Value
Added Tax Act, Sales tax
2003

Uttar Pradesh Tax
on Entry of Goods Entry Tax
Act, 2000

Entry Tax 1

Uttar Pradesh
Trade Tax Act, Entry Tax
1948

Uttar Pradesh
Value Added Tax Entry Tax
Act, 2008

Sales tax 1

West Bengal Value
Added Tax Act,

2003 Tax

14

13

Value Added 0

18

11

13

2008-09

2018-19

1997-98 to

1998-99

1973-74 to

1990-91

2014-15to

2017-18

2005-06

Additional
Commissioner
(Appeals),
Allahabad

2003-04

and 2005-06

2007-08

to 2015-16

The Additional
Commissioner
(Appeals), Meerut

2009-10

(Appeals),
Pondicherry

Financial
Commissioner,
Haryana

Additional
Commissioner
(Appeals), Jaipur

Allahabad High Court

Supreme Court of
India

Supreme Court of
India

Joint Commissioner
of Commercial Tax,
Kolkata

For Price Waterhouse & Co Chartered Accountants

LLP Firm Registration Number: 304026E/E-300009

Amit Kumar Agrawal

Partner

Membership Number: 064311

UDIN:24064311BKFWGU2589

Place: Bengaluru

Date: September 30, 2024
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[700700] Disclosures - Secretarial audit report

Details of signatories of secretarial audit report [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Signatories of secretarial audit report [Axis] 1
01/04/2022
to
31/03/2023

Details of signatories of secretarial audit report [Abstract]

Details of signatories of secretarial audit report [Lineltems)

Category of secretarial auditor

Secretarial auditors|
firm

Name of secretarial audit firm

Parikh & Associates

Name of secretarial auditor signing report

JAYARAM
UMESH POOJARI

Firms registration number of secretarial audit firm

8102

Membership number of secretarial auditor

8102

Certificate of practice number of secretarial auditor

8187

Address of secretarial auditors

111 11th floor,
Sai-Dwar CHS Ltd.
SAB TV Lane Opp.
Laxmi  Industrial
Estate Off Link
Road Above|
Shabari Restaurant,
Andheri

Permanent account number of secretarial auditor or secretarial auditors firm

AAMFP9456F

Date of signing secretarial audit report

30/09/2024

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022
to
31/03/2023
Disclosurein secretarial audit report explanatory [ TextBlock] E-Sz)étgglw] information (37
Whether secretarial audit report is applicable on company Yes
Whether secretarial audit report has been qualified or has any No

observation or other remarks




Textual information (37)

Disclosurein secretarial audit report explanatory [Text Block]

FORM No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2023

[Pursuant to section 204 (1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014]

To,

The Members,

ANHEUSER BUSCH INBEV INDIA LIMITED
(Formerly known as SABMiller India Limited)

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to corporate practices by
Anheuser Busch Inbev India Limited (Formerly known as SABMiller India Limited) (hereinafter called “the Company”). Secretarial Audit
was conducted in a manner that provided us a basis for evaluating the corporate conducts/statutory compliances and expressing our opinion
thereon.

We have examined the books, papers, minute books, forms and returns filed and other records made available to us electronically and
maintained by the Company for the financial year ended on 31st March, 2023, and the information to the extent provided by the Company,
its officers, agents and authorised representatives during the conduct of secretarial audit, the explanations and clarifications given to us and
the representations made by the Management and considering the relaxations granted by The Ministry of Corporate Affairs warranted due to
the spread of the COVID-19 pandemic, according to the applicable provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;
(i) The Securities Contract (Regulation) Act, 1956 (‘ SCRA’) and the rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regul ations made thereunder to the extent of Foreign Direct Investment,
Overseas Direct Investment and External Commercia Borrowings;

(v) The Company being an unlisted Company the provisions of the Securities and Exchange Board of India Act, 1992 are not applicable.
(vi) Other laws specifically applicable to the Company as per the representations made by the Company.

Food Safety and Standards Act, 2006 and applicable rules and regulations made thereunder;
Legal Metrology Act, 2009 and rules made thereunder;

The Environment Protection Act, 1986 and rules made thereunder;

The Water (Prevention & Control of Pollution) Act, 1974;

The Air (Prevention & Control of Pollution) Act, 1981,

The Factories Act, 1948 and rules made thereunder;

All other Labour, employee and Industrial Laws to the extent applicable to the Company;
Various State Excise Laws relating to alcohol and related industry.

In absence of information, we are unable to comment in respect of the compliances on the above mentioned other laws. Asinformed the
Company has received various show cause notices under other laws.



We have also examined compliance with the Secretarial Standards issued by The Institute of Company Secretaries of India with respect to
board and general meetings.

During the period under review and as per the explanations given and the representations made by the Management, the Company has
generally complied with the provisions of the Act, Rules, Regulations, Guidelines, secretarial standards etc. mentioned above except
compliances in respect of the following:

« Provisions of Section 96, 129, 134, 137 and the rules made thereunder in respect of approval of audited financia statements, Boards'
Report and convening of Annual General Meeting for the financial year ended 31st March 2022 and there is a gap of more than fifteen
months between two AGM’s (i.e. AGM held for FY 2019-2020 held on 27.04.2022 and AGM for FY 2020-2021 held on 18.09.2023).

e Standards issued by The Institute of Company Secretaries of India with respect to board meetings.

We further report that some of the related party transactions entered by the Company during the financial year are subject to compliance of
Section 177 of the Act.

We further report that the excess remuneration paid to the Whole-time Directors is subject to the approval of the shareholders of the
Company.

We further report that:

The Board of Directors of the Company, is constituted with Executive Directors, Non-Executive Director and Independent Directors. There
were changes in the composition of the Board of Directors that took place during the period under review.

In absence of information we are unable to comment whether Notices, agenda and detailed notes on agenda were given to all directorsto
schedule the Board Meetings and whether the Board M eetings were properly convened and held.

Decisions at the Meetings of the Board of Directors and of the Committees thereof were taken with requisite majority.

In view of what is stated herein above, we further report that the systems and processes in the Company are required to be strengthened to
commensurate with the size and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines etc. and adherence to good corporate practices.

Subject to what is stated hereinabove, we further report that during the audit period the

following event occurred which had bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines,
standards etc.

For Parikh & Associates

Company Secretaries

J.U.Poojari

Partner

FCS No: 8102 CP No: 8187

UDIN No. FO08102E003642821

Peer Review No. 1129/2021

Place: Mumbai



Date: September 30, 2024

This Report isto be read with our letter of even date which is annexed as Annexure A and Forms an integral part of this report.

‘Annexure A’

To,

The Members

ANHEUSER BUSCH INBEV INDIA LIMITED

(Formerly known as SABMiller India Limited)

Our report of even date is to be read along with this letter.

» Maintenance of secretarial record is the responsibility of the management of the Company. Our responsibility is to express an opinion on
these secretarial records based on our audit.

* We have followed the audit practices and process as were appropriate to obtain reasonable assurance about the correctness of the contents
of the secretarial records. The verification was done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the process and practices, we followed provide a reasonable basis for our opinion.

* We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company.

* Where ever required, we have obtained the Management Representation about the Compliance of laws, rules and regulations and
happening of events etc.

« The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of
management. Our examination was limited to the verification of procedure on test basis.

* The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or effectiveness with
which the management has conducted the affairs of the Company.

For Parikh & Associates

Company Secretaries

J.U.Poojari

Partner

FCS No: 8102 CP No: 8187

UDIN No. FO08102E003642821

Peer Review No. 1129/2021

Place: Mumbai

Date: September 30, 2024



[110000] Balance sheet

Unless otherwise specified, all monetary values arein Millions of INR

31/03/2023 31/03/2022 31/03/2021
Balance sheet [Abstract]
Assets [Abstract]
Non-current assets [Abstract]
Property, plant and equipment (A) 10941 (B) 11,808 12,479
Capital work-in-progress 805 143
Investment property 0 0
Goodwill 0 0|
Other intangible assets 206 311 947,
Non-current financial assets[Abstract]
Non-current investments 0 0
Trade receivables, non-current 0 0
L oans, non-current 0 0
Other non-current financial assets 166 159
Total non-current financial assets 166 159
Other non-current assets 1,127 1,057
Total non-current assets 13,245 13,478
Current assets [Abstract]
Inventories 10,469 6,107
Current financial assets [Abstract]
Current investments 144 0
Trade receivables, current 6,142 4,401
Cash and cash equivalents 1,873 510
Bank balance other than cash and cash equivalents 54 0
Loans, current 0 0
Other current financial assets 66) 45
Total current financial assets 8,279 4,956
Current tax assets 34 75)
Other current assets 1,858 1,711
Total current assets 20,640 12,849
Non-current assets classified as held for sde 0 454
Total assets 33,885 26,781
Equity and liabilities [Abstract]
Equity [Abstract]
Equity attributable to owners of parent [Abstract]
Equity share capital 9,284 8,974 6,165.78
Other equity -1,901] 552,
Total equity attributable to owners of parent 7,383 9,526
Non controlling interest 0| 0
Tota equity 7,383 9,526
Liabilities [Abstract]
Non-current liabilities [Abstract]
Non-current financial liabilities [Abstract]
Borrowings, non-current 0 0
Other non-current financial liabilities © 1539 (D) 1,347
Total non-current financial liabilities 1,539 1,347
Provisions, non-current 214 197
Other non-current liabilities 46 55)
Total non-current liabilities 1,799 1,599
Current liabilities [Abstract]
Current financial liabilities [Abstract]
Borrowings, current 9,260 3,476
Trade payables, current 8,528 5,831
Other current financial liabilities (©) 2,069 B 1422
Total current financial liabilities 19,857 10,729
Other current liabilities 2,226 2,508
Provisions, current 2,620 2,419
Total current liabilities 24,703 15,656
Total liabilities 26,502 17,255
Total equity and liabilities 33,885 26,781




Footnotes
(A)

Property, plant and equipment 9500
Right-of-use assets 1441

(B)

Property, plant and equipment 10201
Right-of-use assets 1607

©

Lease liahilities 1078

Other financial liabilities 461

(D)

Lease liabilities 1212

Other financial liabilities 135

B)

Lease liabilities 331

Other financial liabilities 1738

"

Lease liabilities 321

Other financial liabilities 1101

[210000] Statement of profit and loss

Earnings per share[Table] (1)
Unless otherwise specified, all monetary values arein Millions of INR
Classes of equity share capital [Axis] Equity shares[Member] Equity shares 1 [Member]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Statement of profit and loss [Abstract]
Earnings per share [Abstract]
Earnings per share[Line items]
Basic earnings per share [Abstract]
Basic earnings (|0ss) per share from [INR/shares] 488 [INR/shares] -5.35| [INR/shares] -4.88) [INR/shares] -5.35
continuing operations
Total basic earnings (loss) per share [INR/shares] -4.88|  [INR/shares] -5.35| [INR/shares] -4.88| [INR/shares] -5.35
Diluted earnings per share [Abstract]
Diluted earnings (loss) per share from [INR/shares| -4.88) [INR/shares] -5.35| [INR/shares] -4.88| [INR/shares] -5.35
continuing operations
Total diluted earnings (loss) per share [INR/shares] -4.88| [INR/shares] -5.35| [INR/shares] -4.88| [INR/shares] -5.35




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Statement of profit and loss [Abstract]
Income [Abstract]
Revenue from operations 61,774 36,081
Other income 514 860
Tota income 62,288 36,941
Expenses [Abstract]
Cost of materials consumed 17,012 8,899
Purchases of stock-in-trade 431 287,
Changes in inventories of finished goods, work-in-progress and
stock-in-trade -1.310 -582
Employee benefit expense 2,309 2,140
Finance costs 719 190
Depreciation, depletion and amortisation expense 1,876 2,258
Other expenses (A) 45,640 (B) 27,352
Total expenses 66,677 40,594
Profit before exceptional items and tax -4,389 -3,653
Total profit before tax -4,389 -3,653
Tax expense [Abstract]
Current tax 0 0
Total tax expense 0 0
Total profit (loss) for period from continuing operations -4,389 -3,653
Total profit (loss) for period -4,389 -3,653
Comprehensive income OCI components presented net of tax [Abstract]
Whether company has other comprehensive income OCI components
presented net of tax Yes Yes
Other comprehensive income net of tax [Abstract]
Other comprehensive income that will not be reclassified to
profit or loss, net of tax, others S 7
Total other comprehensive income that will not be reclassified 5 7
to profit or loss, net of tax
Other comprehensive income that will be reclassified to profit 0 0
or loss, net of tax, others
TotaJ other comprehensive income that will be reclassified to 0 0
profit or loss, net of tax
Total other comprehensive income 5] -7
Total comprehensive income -4,384 -3,660
Comprehensive income OCI components presented before tax [Abstract]
Whether company has comprehensive income OCI components presented
before tax No No
Other comprehensive income before tax [Abstract]
Total other comprehensive income 5| -7
Total comprehensive income -4,384 -3,660)
Earnings per share explanatory [TextBlock]
Earnings per share [Abstract]
Basic earnings per share [Abstract]
Basic earnings (10ss) per share from continuing operations [INR/shares] -4.88 [INR/shares] -5.35
Total basic earnings (loss) per share [INR/shares] -4.88 [INR/shares] -5.35
Diluted earnings per share [Abstract]
Diluted earnings (l0ss) per share from continuing operations [INR/shares] -4.88 [INR/shares] -5.35
Total diluted earnings (loss) per share [INR/shares] -4.88 [INR/shares] -5.35

Footnotes
(A)

Excise duty 36196

Other expenses 9444

(B)
Excise duty 21427

Other expenses 5925



[210000a] Statement of profit and loss

Other comprehensiveincomethat will not bereclassified to profit or loss, net of tax, others[Table]
Unless otherwise specified, all monetary values arein Millions of INR

-

Other comprehensive income that will not be reclassified to profit or loss, net of tax, others[Axis]

1

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Other comprehensive income that will not be reclassified to profit or loss, net of tax,

others [Abstract]

Other comprehensive income that will not be reclassified to profit or loss, net of tax,

others[Line items]

Description of other comprehensive income that will not be reclassified to profit

or loss, net of tax, others

Remeasurements of
defined benefit plan

Remeasurements  of
defined benefit plan

Other comprehensive income that will not be reclassified to profit or loss, net of tax,

others

5

-7

[400200] Statement of changesin equity

Statement of changesin equity [Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Equity attributable
Components of equity [Axis] Equity [Member] r:gﬂ:gg?'tﬁ’e
parent [Member]
01/04/2022 01/04/2021 01/04/2022
to to 31/03/2021 to
31/03/2023 31/03/2022 31/03/2023
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period -4,389 -3,653 -4,389
Changes in comprehensive income components 204 119 204
Total comprehensive income -4,185 -3,534 -4,185
Other changes in equity [Abstract]
Other additions to reserves 1,738 10,587 1,738
Deductions to reserves [Abstract]
Other deductions to reserves [§ 3 6|
Total deductions to reserves 6| 3 6|
Incr_ease (decrease) through other changes, 0 0 0
equity
Other changes in equity, others 0 0
Total other changes in equity 1,732 10,584 1,732
Total increase (decrease) in equity -2,453 7,050 -2,453
Other equity at end of period -1,901 552, -6,498 -1,901]




Statement of changesin equity [Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [Axis]

Equity attributable to the equity
holders of the parent [Member]

Reserves[Member]

01/04/2021
to
31/03/2022

01/04/2022 01/04/2021
31/03/2021 to to
31/03/2023 31/03/2022

Other equity [Abstract]

Statement of changes in equity [Line items]

Equity [Abstract]

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

-3,653

-4,389 -3,653

Changes in comprehensive income components

119

149 -7

Total comprehensive income

-3,534

-4,240 -3,660

Other changesin equity [Abstract]

Other additions to reserves

10,587,

1,738 10,587

Deductions to reserves [Abstract]

Other deductions to reserves

Total deductionsto reserves

Increase (decrease) through other changes,
equity

Other changesin equity, others

O] O |Wwlw

3
3
0
0

ol © |[o|lo®

Total other changes in equity

10,584

1,732 10,584

Total increase (decrease) in equity

7,050

-2,508 6,924

Other equity at end of period

552

-6,498 -3,297 -789

Statement of changesin equity [Table]

.(3)

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis]

Reserves
[Member]

Capital reserves [Member]

31/03/2021

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

31/03/2021

Other equity [Abstract]

Statement of changesin equity [Line items]

Equity [Abstract]

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

Total comprehensive income

o
o

Total increase (decrease) in equity

Other equity at end of period

7,713

-19 -19 -19

Statement of changesin equity [Table]

-(4)

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [Axis]

Securities premium reserve [Member]

Amalgamation
reserve [Member]

01/04/2022
to
31/03/2023

01/04/2021 01/04/2022
to 31/03/2021 to
31/03/2022 31/03/2023

Other equity [Abstract]

Statement of changesin equity [Line items]

Equity [Abstract]

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

Total comprehensiveincome

Other changes in eguity [Abstract]

Other additions to reserves

1,738

10,587

Deductions to reserves [Abstract]

Other deductionsto reserves

w

Total deductionsto reserves

w

Increase (decrease) through other changes,
equity

o

Other changes in equity, others

O] O |Oo|®

Total other changes in equity

1,732

10,584

Total increase (decrease) in equity

1,732

10,584 0

Other equity at end of period

34,820

33,088 22,504 -1,030,




Statement of changesin equity [Table]

(5

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [Axis]

Amalgamation reserve [Member]

General reserve [Member]

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Other equity [Abstract]

Statement of changes in equity [Line items]

Equity [Abstract]

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

Total comprehensive income

Total increase (decrease) in equity

Other equity at end of period

-1,030,

-1,030

1,218,

1,218

Statement of changesin eguity [Table]

(6)

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [Axis]

General reserve
[Member]

Other funds[Member]

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

Other equity [Abstract]

Statement of changes in equity [Line items]

Equity [Abstract]

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

Changes in comprehensive income components

144

Total comprehensive income

144

Total increase (decrease) in equity

144

Other equity at end of period

1,218

144

ol|lo|o|o|Oo

Statement of changesin eguity [Table]

A7)

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis]

Retained earnings [Member]

Other retained
earning [Member]

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Other equity [Abstract]

Statement of changes in equity [Line items]

Equity [Abstract]

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

-4,389

-3,653

-4,389

Changes in comprehensive income components

5]

Total comprehensive income

-4,384

-3,660

-4,384)

Total increase (decrease) in equity

-4,384

-3,660

-4,384

Other equity at end of period

-38,430)

-34,046

-30,386

-38,430

Statement of changesin equity [Table]

NG)

Unless otherwise specified, all monetary values are in Millions of INR

Components of equity [Axis]

Other retained earning [Member]

Other equity components [Member]

01/04/2021 01/04/2022 01/04/2021
to 31/03/2021 to to
31/03/2022 31/03/2023 31/03/2022
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period -3,653 0 0
Changes in comprehensive income components -7 55 126
Total comprehensive income -3,660 55 126
Total increase (decrease) in equity -3,660 55 126
Other equity at end of period -34,046 -30,386 1,396 1,341




Statement of changesin equity [Table]

-9

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [Axig] Sgr:%oenq;'g Equity instrument through other comprehensive income
[Member] [Member]
01/04/2022 01/04/2021
31/03/2021 to to 31/03/2021
31/03/2023 31/03/2022
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 0 0
Changes in comprehensive income components 55 126
Total comprehensive income 55 126
Total increase (decrease) in equity 55 126
Other equity at end of period 1,215 1,396 1,341 1,215




[320000] Cash flow statement, indir ect

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 | 01/04/2021
to to 31/03/2021
31/03/2023 | 31/03/2022
Statement of cash flows [Abstract]
Whether cash flow statement is applicable on company Yes Yes
Cash flows from used in operating activities [Abstract]
Profit before tax -4,389 -3,653
Adjustments for reconcile profit (loss) [Abstract]
Adjustments for finance costs 719 190
Adjustments for decrease (increase) in inventories -4,362, -970
Adjustments for decrease (increase) in trade receivables, current -1,761] -831
Adjustments for decrease (increase) in other current assets -266 -1,503
Adjustments for other financial assets, current -65 525
Adjustments for increase (decrease) in trade payables, current 2,692 1,264
Adjustments for increase (decrease) in other current liabilities -281 1,048
Adjustments for increase (decrease) in other non-current liabilities 0| 0|
Adjustments for depreciation and amortisation expense 1,876 2,258
Adjustments for provisions, current 27 -29
Adjustments for other financial liabilities, current 38 108|
Other adjustments for which cash effects are investing or financing
cash flow (A) -426 (B) -788
Other adjustments to reconcile profit (10ss) ©) 194 ©) 577
Total adjustments for reconcile profit (l0ss) -1,615 1,849
Net cash flows from (used in) operations -6,004 -1,804
Income taxes paid (refund) -60 -46
Net cash flows from (used in) operating activities -5,944 -1,758
Cash flows from used in investing activities [Abstract]
Proceeds from sales of property, plant and egquipment 886 1,450,
Purchase of property, plant and equipment 1,192 1,038,
Cash advances and loans made to other parties 0| 0
Interest received 4 12
Other inflows (outflows) of cash ® -4 ® -12
Net cash flows from (used in) investing activities -306 412
Cash flows from used in financing activities [Abstract]
Proceeds from issuing shares 2,048 5,625
Proceeds from borrowings 0 0|
Repayments of borrowings -5,774 3,257,
Payments of lease ligbilities ©) 462 (H) 351
Interest paid () 345 ) 679
Other inflows (outflows) of cash (K) 598 0
Net cash flows from (used in) financing activities 7,613 1,338
Net increase (decrease) in cash and cash equivalents before effect of
exchange rate changes 1,363 8
Effect of exchange rate changes on cash and cash equivalents [Abstract]
Effect of exchange rate changes on cash and cash equivaents 0 2
Net increase (decrease) in cash and cash equivaents 1,363 -6
Cash and cash equivalents cash flow statement at end of period 1,873 510 516




Footnotes
(A)
Gain on sale of property, plant and equipment -426

Gain on sale of brand 0

(B)

Gain on sale of property, plant and equipment -420

Gain on sale of brand -368

©

'Provision for indirect tax and other legal matters 110

Loss allowance on trade receivables and other financial assets (net) 9

Allowance for doubtful non-financial assets 57

Bad and doubtful advances written off O

Employee stock option expense 55

Release of deferred government grants -10

Interest income on fixed deposits held at amortised cost -4

Interes on income tax refund -19

Unwinding of discount on security deposits -3

Unrealised foreign exchange (gain)/loss -1

®)

'Provision for indirect tax and other legal matters' 204

Loss allowance on trade receivables and other financial assets (net) 148

Allowance for doubtful non-financial assets 51

Bad and doubtful advances written off 30

Employee stock option expense 126

Release of deferred government grants -10

Interest income on fixed deposits held at amortised cost -12

Interes on income tax refund -8

Unwinding of discount on security deposits -2



Unrealised foreign exchange (gain)/loss 50
(B)

Fixed deposits matured with bank 104
Fixed deposits made with bank -108

)
Fixed deposits matured with bank 129

Fixed deposits made with bank -141
©)

Principal element of lease payments -330

Interest paid on lease liabilities -132

(H)

Principal element of lease payments -232

Interest paid on lease liabilities -119

0}

Interest paid on working capital loan and overdrafts from banks

O

Interest paid on External Commercial Borrowings from related parties -199

Interest paid on working capital loan and overdrafts from banks -224

Interest paid on term loans from related parties -146

Interest paid on currency swap contracts -110

(K)

Amount utilised for share issue expenses -6

Proceeds from sale and |ease back 748

Principal paid on sale and |lease back -68

Interest paid on sale and |ease back -58

Interest paid to capital creditors-18



ANHEUSER BUSCH INBEV INDIA LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

[610100] Notes- List of accounting policies

Unless otherwise specified, all monetary values arein Millions of INR

Description of accounting policy for government grants [ TextBlock]

Accounting Policy

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of significant accounting policies[TextBlock] -[rsezgléz mll]nformanon (38)
As per the

As per the Accounting

Policy

74




Textual information (38)

Disclosure of significant accounting policies [Text Block]
1 Company background
"Anheuser Busch InBev India Limited (""the Company"") was incorporated under the Companies Act, 1956 on 18 November 1988. The
registered office of the Company is at Unit No. 301-302, Dynasty Business Park, B-wing, Third Floor, Andheri Kurla Road, Andheri East,
Mumbai, Maharashtra 400059. The Company is primarily engaged in the business of brewing, packaging distribution, marketing and sale of
beer, other alcoholic and non-alcoholic beverages and has manufacturing facilities in various states across India.
These financial statements are approved for issue by the Company’ s Board of Directors on 30 September 2024."
2 Significant Accounting Policies
This note provides alist of the significant accounting policies adopted in the preparation of these financial statements. These policies have
been consistently applied to all the years presented, unless otherwise stated.
2.1 Basis of preparation and presentation
(i) Compliance with Ind AS
These financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the ‘Act’) [Companies (Indian Accounting Standards) Rules, 2015, as amended] and other relevant provisions of the
Act.
(ii) Historical cost convention
"These financial statements have been prepared on a historical cost basis, except for the following
- defined benefits plans — plan assets are measured at fair value; and
- equity contribution by parent company in the form of ESOP measured as per principles of Ind AS 102
- certain financial assets and financial liabilities measured at fair value
- assets classified as held for sale measured at lower of cost and fair value less costs to sell
All assets and liahilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out
in the Schedule 111 (Division I1) to the Act. Based on the nature of products and the time between the acquisition of asset for processing and
their realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current /
non- current classification of assets and liabilities."
(iii) New and amended standards adopted by the Company
The Ministry of Corporate Affairs had vide notification dated 23 March 2022 notified Companies (Indian Accounting Standards)
Amendment Rules, 2022 which amended certain accounting standards, and are effective 1 April 2022. These amendments did not have any
impact on the amounts recognised in prior periods and are not expected to significantly affect the current or future periods.
(iv) Standard issued but not yet effective
"(a) The Ministry of Corporate Affairs has vide notification dated 31 March 2023 notified Companies (Indian Accounting Standards)
Amendment Rules, 2023 (the ‘ Rules’) which amends certain accounting standards, and are effective 1 April 2023.
The Rules predominantly amend Ind AS 12, Income taxes, and Ind AS 1, Presentation of financial statements. The other amendments to Ind
AS notified by these rules are primarily in the nature of clarifications.
These amendments are not expected to have amaterial impact on the company in the current or future reporting periods and on foreseeable
future transactions. Specifically, no changes would be necessary as a consequence of amendments made to Ind AS 12 as the Company’s
accounting policy already complies with the now mandatory treatment.”
(b) The Ministry of Corporate Affairs has vide notification dated 12 August 2024 notified Companies (Indian Accounting Standards)
Amendment Rules, 2024 (the * Rules’) which amends certain accounting standards, and are effective from the date of their publication in the
Official Gazette. The Rules predominantly amend IND AS 101, First-time Adoption of Indian Accounting Standards, IND AS 103, Business
Combinations, IND AS 105, Non-current Assets Held for Sale and Discontinued Operations, IND AS 107, Financia Instruments:
Disclosures, IND AS 109, Financia Instruments, and IND AS 115, Revenue from Contracts with Customers. The other amendments to Ind
AS notified by these rules are primarily to Omit IND AS, 17 and Insert new standard IND AS, 117 Insurance contracts. These amendments
are not expected to have amaterial impact on the company in the current or future reporting periods and on foreseeable future transactions.
(v) Going concern
"The Company has been incurring losses and its net worth has eroded to the extent of accumulated losses amounting to INR 38,430 million
(31 March 2022: INR 34,046 million) and its current liabilities exceeded current assets by INR 4,097 million as at the year end (31 March
2022: INR 2,428 million). Management is taking steps to make the operations profitable and has further received aletter from Anheuser
Busch InBev Asia BV, the Holding Company confirming financial and other support that will be available to the Company to settle its
obligations as they arise and to continue in operations.
Accordingly, based on the above considerations and future cash flow projections, the Board of Directors have considered it appropriate to
prepare these financial statements on a going concern basis."
2.2 Foreign currency trandation
"Functional and presentation currency
Thefinancia statements are presented in Indian Rupee (INR), which is company's functional and presentation currency. All amounts have
been rounded off to the nearest millions, unless otherwise indicated.”
"Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the trandation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are recognised in the Statement of profit and loss.
Foreign exchange differences arising from foreign currency borrowings equivalent to the extent to which the exchange loss does not exceed
the difference between the cost of borrowing in functional currency when compared to the cost of borrowing in aforeign currency are
regarded as finance costs. For the purpose of presentation, all exchange differences on foreign currency borrowings are included within
'finance costs'."
2.3 Revenue recognition
Revenue comprises revenue from contracts with customers for sale of goods and services. Revenue from sale of goodsisinclusive of excise
duties and is net of returns, trade allowances, rebates, value added taxes, goods and services tax (GST) and such amounts collected on behalf
of third parties.
Revenue is recognised as and when performance obligations are satisfied by transferring goods or services to the customer, as below:
Revenue from sale of products (including Sale of spent malt, raw materials and packing materials and scrap):



Revenue is recognised on transfer of control, being on dispatch of goods or upon sale to retailersg/distributors, in accordance with the terms of
sde

Revenue from manufacture and sale of products from contract bottling arrangements

The Company has entered into arrangements with Contract Bottler Units (CBUs), where-in CBUs manufacture and sell products on behalf of
the Company. Under such arrangements, the Company has exposure to significant risks and rewards associated with the sale of productsi.e.
it has the primary responsibility for providing goods to the customer, has pricing latitude and is also exposed to inventory risk. Accordingly,
the transactions of the CBUs under such arrangements have been recorded as gross revenue, excise duty and other expenses asif they were
transactions of the Company. The Company also presents inventory under such arrangements as its own inventory. The net receivables from/
payable to each CBU are recognised under other financial assets/ other financial liabilities respectively, as the case may be.

Royalty Income

Revenue in respect of royalty income arrangements is recognised proportionately in each period. Income from royalty arrangementsis
recognised based on the terms of the respective contracts upon sale of products by the customers.

Financing Components

The company does not have any contracts where the period between the transfer of the promised goods or services to the customer and
payment by the customer exceeds one year. As a conseguence, the company does not adjust any of the transaction prices for the time value of
money

2.4 Government grants

Government grants are recognised where there is reasonabl e assurance that the grant will be received and all attached conditions will be
complied with. When the grant relates to income, it is recognised in the Statement of Profit and Loss on a systematic basis over the periods to
which they relate. When the grant relates to an asset, it is treated as deferred income and recognised in the Statement of Profit and Losson a
systematic basis over the useful life of the related property, plant and equipment.

2.5 Income taxes

Income tax expense is the tax payable on the current period's taxable income based on the applicable income tax rate adjusted by changesin
deferred tax assets and liabilities attributable to temporary differences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

"Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. However, deferred tax liabilities are not recognised if they arise from initial
recognition of goodwill. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially

enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred
income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is alegally enforceable right to offset current tax assets and liabilities. Current tax
assets and tax liabilities are offset where the entity has alegally enforceable right to offset and intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in Statement of profit and loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is a so recognised in other comprehensive income or directly in equity,
respectively. "

2.6 Leases

Asalessee

L eases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the
Company. Contracts may contain both lease and non-lease components.

"Assets and liabilities arising from alease are initially measured on a present value basis. Lease liabilities include the net present value of the
following |ease payments:

- fixed payments (including in-substance fixed payments)

- variable lease payment that are based on an index or arate, initially measured using the index or rate as at the commencement date

- payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option.

L ease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease
payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for
leases in the Company, the lessee’ s incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow
the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security
and conditions.”

L ease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the liability for each period.

"Right-of -use assets are measured at cost comprising the following:

- the amount of theinitial measurement of lease liability

- any lease payments made at or before the commencement date less any lease incentives received

- any initia direct costs

- restoration costs.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. If the
Company is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the underlying asset’ s useful life.
Leasehold land is amortized over the lease term.

Payments associated with short-term leases and low value assets are recognised on a straight-line basis as an expense in profit or loss.
Short-term leases are leases with alease term of 12 months or less.”

2.7 Property, plant and equipment

Freehold land is carried at historical cost lessimpairment, if any. All other items of property, plant and equipment are stated at historical cost
less depreciation, and impairment loss, if any. Historical cost includes expenditure that is directly attributable to the acquisition of the assets.
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognised when replaced. All expensesin the nature of repairs and
maintenance are charged to Statement of profit and loss during the reporting period in which they areincurred

The cost of property, plant and equipment which are not ready for their intended use at the balance sheet date, are disclosed as capital
work-in-progress.

Transitionto Ind AS



Ontransition to Ind AS effective 1 April 2016, the Company has elected to continue with the net carrying value of all its property, plant and
equipment measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.
Depreciation methods, estimated useful lives and residua value

Depreciation is calculated using the straight line method as per the estimated useful lives of assets as below:

Asset "Useful life

(in years)"

Buildings 3-30

Plant and equipment 3-20

Computers 3

Furniture and fixtures 5

Office equipment 5

Vehicles8

Leasehold improvements are depreciated over the lower of useful life or lease term unless the Company expects to use the assets beyond the
lease term.

Depreciation method, useful lives and residual values are reviewed at each financia year-end and adjusted if appropriate. Based on internal
assessment and supported by technical advice, the management believes that its estimates of useful lives as given above best represent the
period over which management expects to use these assets which in certain instances is different from the useful lives as prescribed under
Part C of Schedule Il of the Companies Act, 2013.

Disposds

Gains and losses on disposal's are determined by comparing proceeds with the carrying amounts. These are accounted in Statement of profit
and loss within Other income/expense, on a net basis.

2.8 Assets classified as held for sale

"Non-current assets are classified as held for saleif their carrying amount will be recovered principally through a sale transaction rather than
through continuing

use and asaleis considered highly probable. They are measured at the lower of their carrying amount and fair value less costs to sell, except
for assets such as deferred tax assets, assets arising from employee benefits and financial assets, which are specifically exempt from this
reguirement.

An impairment lossis recognised for any initial or subsequent write-down of the asset to fair value less costs to sell. A gain is recognised for
any subsequent increasesin fair value less costs to sell of an asset, but not in excess of any cumulative impairment loss previously
recognised. A gain or loss not previously recognised by the date of the sale of the non-current asset is recognised at the date of
de-recognition.

Non-current assets are not depreciated or amortised while they are classified as held for sale. Non-current assets classified as held for sale are
presented separately from the other assetsin the balance sheet. "

2.9 Intangible assets

Recognition and measurement

"Brands

Brands acquired are carried at cost less accumulated amortisation and impairment losses, if any."

"Computer software

Computer software acquired are carried at cost |ess accumulated amortisation and impairment losses, if any. Costs associated with
maintaining software programs are recognised as an expense as incurred. Development costs that are directly attributable to the design and
testing of customised computer software applications are recognised as intangible assets under devel opment or intangible assets when the
following criteria are met:

a) it istechnically feasible to complete the software so that it will be available for use,

b) there is an ability to use or sall the software

C) it can be demonstrated that the software will generate probable future economic benefits,

d) adequate technical, financial and other resources to compl ete the devel opment and to use the software are available, and

€) the expenditure attributabl e to the software during its devel opment can be reliably measured.

Directly attributable costs that are capitalised as part of the customised computer software applications include employee costs and other
directly attributable costs and are amortised from the point at which the software asset is available for use."

"Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the Statement of Profit or Loss when the asset is derecognised.

Transitionto Ind AS

Ontransition to Ind AS effective 1 April 2016, the Company has elected to continue with the net carrying value of all itsintangible assets
measured as per the previous GAAP and use that carrying value as the deemed cost of the intangible assets.

Amortisation method and useful lives

The Company amortises intangible assets with finite useful life using the straight-line method over their estimated useful lives as follows:
Asset "Useful life

(in years)"

Brands 20

Computer Software 4-5

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate.

2.10 Impairment of assets

Assets are tested for impairment at least annually or whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable. An impairment loss is recognised for the amount by which the asset's carrying

amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of disposal and value in use.
For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows
which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial assets other
than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

2.11 Inventories

Inventories which comprise raw materials, work-in-progress (intermediates), finished goods, stock-in-trade, packing materials and stores and
spares are carried at the lower of cost and net realisable value. Cost of inventories comprises all costs of purchase, cost of conversion and
other costsincurred in bringing the inventories to their present location and condition. In determining the cost of inventories, First-in -first
out (‘FIFO) cost method is used. In case of manufactured finished goods and work-in-progress, fixed production overheads are allocated on
the basis of normal capacity of production facilities while the variable production overheads are allocated on actuals. Net realisable valueis



the estimated selling price in the ordinary course of business, |less the estimated costs of completion and the estimated costs necessary to
make the sale. The comparison of cost and net realisable value is made on an item-by-item basis. Adequate provision is made for expired,
obsolete and slow moving items.

2.12 Cash and cash equivalents

Cash and cash equivalents includes cash on hand and balances with banks that are readily convertible to known amounts of cash and other
short term, highly liquid investments with original maturities of three months or less that are readily

convertible to known amounts of cash and which are subject to an insignificant risk of changesin value.

2.13 Employee benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits and performance incentives that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are recognised in respect of employees' services
rendered up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The
liahilities are presented under ‘ Other financial liabilities' in the balance sheet.

(it) Other long-term employee benefit obligations

The liabilities for compensated absences are not expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service. They are therefore measured as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted
using the market yields of government bonds at the end of the reporting period that have terms approximating to the terms of the related
obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in Statement of profit
and loss.

(iii) Post-employment obligations

Defined contribution plan

These are plans in which the Company pays pre-defined amounts to funds administered by government authority/ Company and does not
have any legal or constructive obligation to pay additional sums. These comprise contributionsin

respect of Employees Provident Fund, Employees’ State Insurance and Superannuation fund. The Company’s payments to the defined
contribution plans are recognised as employee benefit expenses when they are due.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’ s net obligation in respect of
defined benefit plansis calculated by estimating the amount of future benefit that employees have earned in the current and prior periods,
discounting that amount and deducting the fair value of any plan assets.

The Company's gratuity plan is a defined benefit plan. The present value of gratuity obligation under such defined benefit plansis determined
based on actuarial valuations carried out by an independent actuary using the Projected Unit Credit Method, which recognises each period of
service as giving rise to additional unit of employee benefit entitlement and measure each unit separately to build up the final obligation. The
obligation is measured at the present value of estimated future cash flows. The discount rates used for determining the present value of
obligation under defined benefit plans, is based on the market yields on Government securities as at the Balance Sheet date, having maturity
periods approximating to the terms of related obligations.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost isincluded in employee benefit expense in the Statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changesin actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of changesin equity and
in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in
profit or loss as past service cost.

(iv) Group share based payment arrangements

Thefair value of equity settled share options based on shares of group companiesisinitially measured at grant date and is charged to the
Statement of profit and loss over the vesting period, which is the period over which all of the specified vesting conditions are satisfied, and
the credit isincluded in equity. At the end of each period, the Company revises its estimates of the number of options that are expected to
vest based on the non-market and service conditions. It recognises the impact of revision to original estimate, if any, in profit or loss, with a
corresponding adjustment to equity.

2.14 Provisions and contingencies

"Provisions are recognised when the Company has a present legal or constructive obligation as aresult of past events, it is probable that an
outflow of resources will be required to settle the obligation and the amount can be reliably estimated. A provision is made in respect of
onerous contracts, i.e., contracts in which the unavoidable costs of meeting the obligations under the contract exceed the economic benefits
expected to be received under such contracts. Provisions are not recognised for other future operating losses. The carrying amounts of
provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering
the class of obligations as awhole.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that

reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the
passage of time is recognised as interest expense.

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an
outflow of resources or an obligation for which the future outcome cannot be ascertained with reasonabl e certainty. When there is a possible
or a present obligation where the likelihood of outflow of resources is remote, no provision or disclosure is made.”

2.15 Borrowings

"Borrowings areinitially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost.
Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in Statement of profit and loss over
the period of the borrowings using the effective interest method.

Borrowings are derecognised from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of afinancial liability that has been extinguished or transferred to another party and the consideration
paid, including any non-cash assets transferred or liabilities assumed, is recognised in Statement of profit and loss as other income/expense.
Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period.”

2.16 Borrowing cost

"General and specific borrowing costs that are directly attributable to the acquisition, construction or production of aqualifying asset are
capitalised during the period of timethat is required to complete and prepare the asset for itsintended use or sale. Qualifying assets are assets



that necessarily take a substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.”

2.17 Financia Instruments

A) Financial Assets:

a) Recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument.

On initial recognition, afinancial asset isrecognised at fair value.

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing the assets and cash flow
characteristics of the asset. There are two measurement categories into which the Company classifies its debt instruments:

- Amortised cost: Assetsthat are held for collection of contractual cash flows where those cash flows represent solely payments of principal
and interest are measured at amortised cost.

- Fair value through profit or loss (FVTPL): Assets that do not meet the criteriafor amortised cost or fair value through other comprehensive
income are measured at FVTPL.

i) Investment in preference shares (which are considered debt instruments)

The Company subsequently measures the investment in preference shares at fair value through profit or loss as the business model does not
meet the SPPI condition.

ii) Trade Receivables:

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business and reflects
Company's unconditional right to consideration (that is, payment is due only on the passage of time). Trade receivables are recognised
initially at the transaction price as they do not contain significant financing components. The Company holds the trade receivables with the
objective of collecting the contractual cash flows and therefore measures them subsequently at amortised cost using the Effective Interest
Rate method (EIR), lessloss allowance.

iii) Loans

Oniinitia recognition, Loans are measured at fair value. Since the objective isto hold these loans to collect contractual cash flows that are
solely payments of principal and interest, these assets are subsequently measured at amortised cost

using the effective interest rate method less impairment, if any.

iv) Other financia assets:

Oniinitial recognition, Other financial assets are measured at fair value, and subsequently, measured at the amortised cost, lessimpairment if
any. Loss arising from impairment, if any is recognised in the Statement of Profit and Loss.

b) Derecognition

The Company derecognises afinancial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the
contractual rights to receive the cash flows from the asset.

¢) Impairment of financial assets

"The Company applies Expected Credit Loss (ECL) model for measurement and recognition of loss allowance on Trade receivables and
other financial assets measured at amortised cost.

In case of trade receivables, the Company follows the simplified credit loss model (as permitted by Ind AS 109) wherein an amount equal to
lifetime ECL is measured and recognised as loss allowance.

In case of other financial assets, the Company determinesif there has been a significant increase in credit risk of the financial asset since
initial recognition. If the credit risk of such assets has not increased significantly, an amount equal to 12-month ECL is measured and
recognised as loss allowance. However, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and
recognised as loss alowance.

Subsequently, if the credit quality of the financial asset improve such that thereis no longer a significant increase in credit risk since initial
recognition, the Company reverts to recognising impairment loss allowance based on 12-month ECL.

ECL isthe difference between al contractual cash flows that are due to the Company in accordance with the contract and the cash flows that
the Company expects to receive (i.e., cash shortfalls), discounted at the original effective interest rate.

" Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of afinancial asset. 12-month
ECL are aportion of the lifetime ECL which result from default events that are possible within 12 months from the reporting date.

ECL are measured in amanner that they reflect probability weighted amounts determined by a range of outcomes, taking into account the
time value of money and other reasonable information available as aresult of past events, current conditions and forecasts of future economic
conditions.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the Statement of Profit and
Loss under the head ‘L oss allowance on trade receivables and other financial assets'."

d) Income recognition

"Dividend income on investments is recognised and accounted for when the right to receive the payment is established, it is probable that the
economic benefits associated with the dividend will flow to the Company, and the amount of the dividend can be measured reliably.

Interest income is accounted for on a time-proportion basis using effective interest rate method taking into account the amounts invested and
the rate of interest, except for financial assets that subsequently become credit impaired.”

B) Financial Liabilities:

a) Recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. On initial recognition,
financial liabilities are measured at fair value and subsequently measured at amortised cost.

Trade and other payables

"In case of trade and other payables, they are initially recognised at fair value and subsequently, these liabilities are held at amortised cost,
using the effective interest rate method.

Trade and other payables represent liabilities for goods and services provided to the Company prior to the end of financial year which are
unpaid. The amounts are unsecured and are usually paid as per credit period. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period."

b) Derecognition

A financial liability is derecognised when the

C) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if thereis a currently enforceable legal
right to offset the recognised amounts and there is an intention to settle on anet basis, to realise the assets and settle the liabilities
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of
business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

2.18 Derivative financial instruments



The Company holds derivative financial instruments to hedge its foreign currency risk exposures. Embedded derivatives are separated from
the host contract and accounted for separately if the host contract is not afinancial asset and certain criteria are met.

"Derivatives areinitially measured at fair value. Subsequent to initial recognition, derivatives are measured at fair value, and changes therein
are recognised in profit or loss.

For the purpose of presentation, gaing/losses arising on fair valuation of derivative financial instruments for hedging risk relating to foreign
currency borrowings are included within 'finance costs.”

2.19 Operating segments

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The
Company has a strategic steering committee which assesses the financial performance and position of the Company and makes strategic
decisions. The steering committee, which has been identified as being the chief operating decision maker, consists of the whole time
directors, the Chief Financial Officer and other senior management team members assesses the financial performance and position of the
Company and makes strategic decisions. Refer Note 38 for segment information presented.

2.20 Earnings/ loss per share (EPS)

Basic EPSis arrived by dividing profit/ |oss attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year. The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive equity shares
unlessimpact is anti-dilutive.

2.21 Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest million as per the requirement of Schedule
111 (Division 1) to the Act, unless otherwise stated. The sign ‘0’ in these financial statements indicates that the amounts involved are below
INR five lakhs and the sign ‘- indicates that amounts are nil.

3 Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual result. This
note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be
materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed

information about each of these estimates and judgements isincluded in relevant notes together with information about the basis of
calculation for each affected lineitem in the financial statements.

The areasinvolving critical estimates/judgements are:

- Provision for indirect tax and other legal matters and contingent liabilities — refer note 30 and 40

- Impairment of property, plant and equipment, including capital work in progress and intangible assets — refer note 4A(iv)

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of
future events that may have afinancial impact on the Company and that are believed to be reasonable under the circumstances.
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Unless otherwise specified, all monetary values arein Millions of INR
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Disclosure of corporate information notes and other explanatory information
[TextBlock]
. Textual information (39) |Textual information (40)
Statement of Ind AS compliance [TextBlock] [See below] [See below]
Whether there is any departure from Ind AS No No
Whether there are reclassifications to comparative amounts No No
Description of reason why reclassification of comparative amountsis
impracticable As per the Report As per the Report
B‘%; [;2 gr:] of nature of necessary adjustments to provide comparative As per the Report As per the Report

Textual information (41)

Disclosure of significant accounting policies [TextBlock] [See below]

Textual information (39)

Statement of Ind AS compliance [Text Block]

Anheuser Busch Inbev IndiaLimited (""the Company"") was incorporated under the Companies Act, 1956 on 18 November 1988. The
registered office of the Company isat Unit No. 301-302, Dynasty Business Park, B-wing, Third Floor, Andheri Kurla Road, Andheri East,
Mumbai, Maharashtra 400059. The Company is primarily engaged in the business of brewing, packaging distribution, marketing and sale of
beer and non-alocoholic beverages and has manufacturing facilities in various states across India.

Textual information (40)

Statement of Ind AS compliance [Text Block]
Anheuser Busch Inbev India Limited (""the Company"") was incorporated under the Companies Act, 1956 on 18 November 1988. The
registered office of the Company is at Unit No. 301-302, Dynasty Business Park, B-wing, Third Floor, Andheri Kurla Road, Andheri East,
Mumbai, Maharashtra 400059. The Company is primarily engaged in the business of brewing, packaging distribution, marketing and sale of
beer and non-alocoholic beverages and has manufacturing facilities in various states across India.



Textual information (41)

Disclosure of significant accounting policies [Text Block]
1 Company background
"Anheuser Busch InBev India Limited (""the Company"") was incorporated under the Companies Act, 1956 on 18 November 1988. The
registered office of the Company is at Unit No. 301-302, Dynasty Business Park, B-wing, Third Floor, Andheri Kurla Road, Andheri East,
Mumbai, Maharashtra 400059. The Company is primarily engaged in the business of brewing, packaging distribution, marketing and sale of
beer, other alcoholic and non-alcoholic beverages and has manufacturing facilities in various states across India.
These financial statements are approved for issue by the Company’ s Board of Directors on 30 September 2024."
2 Significant Accounting Policies
This note provides alist of the significant accounting policies adopted in the preparation of these financial statements. These policies have
been consistently applied to all the years presented, unless otherwise stated.
2.1 Basis of preparation and presentation
(i) Compliance with Ind AS
These financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the ‘Act’) [Companies (Indian Accounting Standards) Rules, 2015, as amended] and other relevant provisions of the
Act.
(ii) Historical cost convention
"These financial statements have been prepared on a historical cost basis, except for the following
- defined benefits plans — plan assets are measured at fair value; and
- equity contribution by parent company in the form of ESOP measured as per principles of Ind AS 102
- certain financial assets and financial liabilities measured at fair value
- assets classified as held for sale measured at lower of cost and fair value less costs to sell
All assets and liahilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out
in the Schedule 111 (Division I1) to the Act. Based on the nature of products and the time between the acquisition of asset for processing and
their realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current /
non- current classification of assets and liabilities."
(iii) New and amended standards adopted by the Company
The Ministry of Corporate Affairs had vide notification dated 23 March 2022 notified Companies (Indian Accounting Standards)
Amendment Rules, 2022 which amended certain accounting standards, and are effective 1 April 2022. These amendments did not have any
impact on the amounts recognised in prior periods and are not expected to significantly affect the current or future periods.
(iv) Standard issued but not yet effective
"(a) The Ministry of Corporate Affairs has vide notification dated 31 March 2023 notified Companies (Indian Accounting Standards)
Amendment Rules, 2023 (the ‘ Rules’) which amends certain accounting standards, and are effective 1 April 2023.
The Rules predominantly amend Ind AS 12, Income taxes, and Ind AS 1, Presentation of financial statements. The other amendments to Ind
AS notified by these rules are primarily in the nature of clarifications.
These amendments are not expected to have amaterial impact on the company in the current or future reporting periods and on foreseeable
future transactions. Specifically, no changes would be necessary as a consequence of amendments made to Ind AS 12 as the Company’s
accounting policy already complies with the now mandatory treatment.”
(b) The Ministry of Corporate Affairs has vide notification dated 12 August 2024 notified Companies (Indian Accounting Standards)
Amendment Rules, 2024 (the * Rules’) which amends certain accounting standards, and are effective from the date of their publication in the
Official Gazette. The Rules predominantly amend IND AS 101, First-time Adoption of Indian Accounting Standards, IND AS 103, Business
Combinations, IND AS 105, Non-current Assets Held for Sale and Discontinued Operations, IND AS 107, Financia Instruments:
Disclosures, IND AS 109, Financia Instruments, and IND AS 115, Revenue from Contracts with Customers. The other amendments to Ind
AS notified by these rules are primarily to Omit IND AS, 17 and Insert new standard IND AS, 117 Insurance contracts. These amendments
are not expected to have amaterial impact on the company in the current or future reporting periods and on foreseeable future transactions.
(v) Going concern
"The Company has been incurring losses and its net worth has eroded to the extent of accumulated losses amounting to INR 38,430 million
(31 March 2022: INR 34,046 million) and its current liabilities exceeded current assets by INR 4,097 million as at the year end (31 March
2022: INR 2,428 million). Management is taking steps to make the operations profitable and has further received aletter from Anheuser
Busch InBev Asia BV, the Holding Company confirming financial and other support that will be available to the Company to settle its
obligations as they arise and to continue in operations.
Accordingly, based on the above considerations and future cash flow projections, the Board of Directors have considered it appropriate to
prepare these financial statements on a going concern basis."
2.2 Foreign currency trandation
"Functional and presentation currency
Thefinancia statements are presented in Indian Rupee (INR), which is company's functional and presentation currency. All amounts have
been rounded off to the nearest millions, unless otherwise indicated.”
"Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the trandation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are recognised in the Statement of profit and loss.
Foreign exchange differences arising from foreign currency borrowings equivalent to the extent to which the exchange loss does not exceed
the difference between the cost of borrowing in functional currency when compared to the cost of borrowing in aforeign currency are
regarded as finance costs. For the purpose of presentation, all exchange differences on foreign currency borrowings are included within
'finance costs'."
2.3 Revenue recognition
Revenue comprises revenue from contracts with customers for sale of goods and services. Revenue from sale of goodsisinclusive of excise
duties and is net of returns, trade allowances, rebates, value added taxes, goods and services tax (GST) and such amounts collected on behalf
of third parties.
Revenue is recognised as and when performance obligations are satisfied by transferring goods or services to the customer, as below:
Revenue from sale of products (including Sale of spent malt, raw materials and packing materials and scrap):



Revenue is recognised on transfer of control, being on dispatch of goods or upon sale to retailersg/distributors, in accordance with the terms of
sde

Revenue from manufacture and sale of products from contract bottling arrangements

The Company has entered into arrangements with Contract Bottler Units (CBUs), where-in CBUs manufacture and sell products on behalf of
the Company. Under such arrangements, the Company has exposure to significant risks and rewards associated with the sale of productsi.e.
it has the primary responsibility for providing goods to the customer, has pricing latitude and is also exposed to inventory risk. Accordingly,
the transactions of the CBUs under such arrangements have been recorded as gross revenue, excise duty and other expenses asif they were
transactions of the Company. The Company also presents inventory under such arrangements as its own inventory. The net receivables from/
payable to each CBU are recognised under other financial assets/ other financial liabilities respectively, as the case may be.

Royalty Income

Revenue in respect of royalty income arrangements is recognised proportionately in each period. Income from royalty arrangementsis
recognised based on the terms of the respective contracts upon sale of products by the customers.

Financing Components

The company does not have any contracts where the period between the transfer of the promised goods or services to the customer and
payment by the customer exceeds one year. As a conseguence, the company does not adjust any of the transaction prices for the time value of
money

2.4 Government grants

Government grants are recognised where there is reasonabl e assurance that the grant will be received and all attached conditions will be
complied with. When the grant relates to income, it is recognised in the Statement of Profit and Loss on a systematic basis over the periods to
which they relate. When the grant relates to an asset, it is treated as deferred income and recognised in the Statement of Profit and Losson a
systematic basis over the useful life of the related property, plant and equipment.

2.5 Income taxes

Income tax expense is the tax payable on the current period's taxable income based on the applicable income tax rate adjusted by changesin
deferred tax assets and liabilities attributable to temporary differences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

"Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. However, deferred tax liabilities are not recognised if they arise from initial
recognition of goodwill. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially

enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred
income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is alegally enforceable right to offset current tax assets and liabilities. Current tax
assets and tax liabilities are offset where the entity has alegally enforceable right to offset and intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in Statement of profit and loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is a so recognised in other comprehensive income or directly in equity,
respectively. "

2.6 Leases

Asalessee

L eases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the
Company. Contracts may contain both lease and non-lease components.

"Assets and liabilities arising from alease are initially measured on a present value basis. Lease liabilities include the net present value of the
following |ease payments:

- fixed payments (including in-substance fixed payments)

- variable lease payment that are based on an index or arate, initially measured using the index or rate as at the commencement date

- payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option.

L ease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease
payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for
leases in the Company, the lessee’ s incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow
the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security
and conditions.”

L ease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the liability for each period.

"Right-of -use assets are measured at cost comprising the following:

- the amount of theinitial measurement of lease liability

- any lease payments made at or before the commencement date less any lease incentives received

- any initia direct costs

- restoration costs.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. If the
Company is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the underlying asset’ s useful life.
Leasehold land is amortized over the lease term.

Payments associated with short-term leases and low value assets are recognised on a straight-line basis as an expense in profit or loss.
Short-term leases are leases with alease term of 12 months or less.”

2.7 Property, plant and equipment

Freehold land is carried at historical cost lessimpairment, if any. All other items of property, plant and equipment are stated at historical cost
less depreciation, and impairment loss, if any. Historical cost includes expenditure that is directly attributable to the acquisition of the assets.
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognised when replaced. All expensesin the nature of repairs and
maintenance are charged to Statement of profit and loss during the reporting period in which they areincurred

The cost of property, plant and equipment which are not ready for their intended use at the balance sheet date, are disclosed as capital
work-in-progress.

Transitionto Ind AS



Ontransition to Ind AS effective 1 April 2016, the Company has elected to continue with the net carrying value of all its property, plant and
equipment measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.
Depreciation methods, estimated useful lives and residua value

Depreciation is calculated using the straight line method as per the estimated useful lives of assets as below:

Asset "Useful life

(in years)"

Buildings 3-30

Plant and equipment 3-20

Computers 3

Furniture and fixtures 5

Office equipment 5

Vehicles8

Leasehold improvements are depreciated over the lower of useful life or lease term unless the Company expects to use the assets beyond the
lease term.

Depreciation method, useful lives and residual values are reviewed at each financia year-end and adjusted if appropriate. Based on internal
assessment and supported by technical advice, the management believes that its estimates of useful lives as given above best represent the
period over which management expects to use these assets which in certain instances is different from the useful lives as prescribed under
Part C of Schedule Il of the Companies Act, 2013.

Disposds

Gains and losses on disposal's are determined by comparing proceeds with the carrying amounts. These are accounted in Statement of profit
and loss within Other income/expense, on a net basis.

2.8 Assets classified as held for sale

"Non-current assets are classified as held for saleif their carrying amount will be recovered principally through a sale transaction rather than
through continuing

use and asaleis considered highly probable. They are measured at the lower of their carrying amount and fair value less costs to sell, except
for assets such as deferred tax assets, assets arising from employee benefits and financial assets, which are specifically exempt from this
reguirement.

An impairment lossis recognised for any initial or subsequent write-down of the asset to fair value less costs to sell. A gain is recognised for
any subsequent increasesin fair value less costs to sell of an asset, but not in excess of any cumulative impairment loss previously
recognised. A gain or loss not previously recognised by the date of the sale of the non-current asset is recognised at the date of
de-recognition.

Non-current assets are not depreciated or amortised while they are classified as held for sale. Non-current assets classified as held for sale are
presented separately from the other assetsin the balance sheet. "

2.9 Intangible assets

Recognition and measurement

"Brands

Brands acquired are carried at cost less accumulated amortisation and impairment losses, if any."

"Computer software

Computer software acquired are carried at cost |ess accumulated amortisation and impairment losses, if any. Costs associated with
maintaining software programs are recognised as an expense as incurred. Development costs that are directly attributable to the design and
testing of customised computer software applications are recognised as intangible assets under devel opment or intangible assets when the
following criteria are met:

a) it istechnically feasible to complete the software so that it will be available for use,

b) there is an ability to use or sall the software

C) it can be demonstrated that the software will generate probable future economic benefits,

d) adequate technical, financial and other resources to compl ete the devel opment and to use the software are available, and

€) the expenditure attributabl e to the software during its devel opment can be reliably measured.

Directly attributable costs that are capitalised as part of the customised computer software applications include employee costs and other
directly attributable costs and are amortised from the point at which the software asset is available for use."

"Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the Statement of Profit or Loss when the asset is derecognised.

Transitionto Ind AS

Ontransition to Ind AS effective 1 April 2016, the Company has elected to continue with the net carrying value of all itsintangible assets
measured as per the previous GAAP and use that carrying value as the deemed cost of the intangible assets.

Amortisation method and useful lives

The Company amortises intangible assets with finite useful life using the straight-line method over their estimated useful lives as follows:
Asset "Useful life

(in years)"

Brands 20

Computer Software 4-5

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate.

2.10 Impairment of assets

Assets are tested for impairment at least annually or whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable. An impairment loss is recognised for the amount by which the asset's carrying

amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of disposal and value in use.
For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows
which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial assets other
than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

2.11 Inventories

Inventories which comprise raw materials, work-in-progress (intermediates), finished goods, stock-in-trade, packing materials and stores and
spares are carried at the lower of cost and net realisable value. Cost of inventories comprises all costs of purchase, cost of conversion and
other costsincurred in bringing the inventories to their present location and condition. In determining the cost of inventories, First-in -first
out (‘FIFO) cost method is used. In case of manufactured finished goods and work-in-progress, fixed production overheads are allocated on
the basis of normal capacity of production facilities while the variable production overheads are allocated on actuals. Net realisable valueis



the estimated selling price in the ordinary course of business, |less the estimated costs of completion and the estimated costs necessary to
make the sale. The comparison of cost and net realisable value is made on an item-by-item basis. Adequate provision is made for expired,
obsolete and slow moving items.

2.12 Cash and cash equivalents

Cash and cash equivalents includes cash on hand and balances with banks that are readily convertible to known amounts of cash and other
short term, highly liquid investments with original maturities of three months or less that are readily

convertible to known amounts of cash and which are subject to an insignificant risk of changesin value.

2.13 Employee benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits and performance incentives that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are recognised in respect of employees' services
rendered up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The
liahilities are presented under ‘ Other financial liabilities' in the balance sheet.

(it) Other long-term employee benefit obligations

The liabilities for compensated absences are not expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service. They are therefore measured as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted
using the market yields of government bonds at the end of the reporting period that have terms approximating to the terms of the related
obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in Statement of profit
and loss.

(iii) Post-employment obligations

Defined contribution plan

These are plans in which the Company pays pre-defined amounts to funds administered by government authority/ Company and does not
have any legal or constructive obligation to pay additional sums. These comprise contributionsin

respect of Employees Provident Fund, Employees’ State Insurance and Superannuation fund. The Company’s payments to the defined
contribution plans are recognised as employee benefit expenses when they are due.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’ s net obligation in respect of
defined benefit plansis calculated by estimating the amount of future benefit that employees have earned in the current and prior periods,
discounting that amount and deducting the fair value of any plan assets.

The Company's gratuity plan is a defined benefit plan. The present value of gratuity obligation under such defined benefit plansis determined
based on actuarial valuations carried out by an independent actuary using the Projected Unit Credit Method, which recognises each period of
service as giving rise to additional unit of employee benefit entitlement and measure each unit separately to build up the final obligation. The
obligation is measured at the present value of estimated future cash flows. The discount rates used for determining the present value of
obligation under defined benefit plans, is based on the market yields on Government securities as at the Balance Sheet date, having maturity
periods approximating to the terms of related obligations.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost isincluded in employee benefit expense in the Statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changesin actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of changesin equity and
in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in
profit or loss as past service cost.

(iv) Group share based payment arrangements

Thefair value of equity settled share options based on shares of group companiesisinitially measured at grant date and is charged to the
Statement of profit and loss over the vesting period, which is the period over which all of the specified vesting conditions are satisfied, and
the credit isincluded in equity. At the end of each period, the Company revises its estimates of the number of options that are expected to
vest based on the non-market and service conditions. It recognises the impact of revision to original estimate, if any, in profit or loss, with a
corresponding adjustment to equity.

2.14 Provisions and contingencies

"Provisions are recognised when the Company has a present legal or constructive obligation as aresult of past events, it is probable that an
outflow of resources will be required to settle the obligation and the amount can be reliably estimated. A provision is made in respect of
onerous contracts, i.e., contracts in which the unavoidable costs of meeting the obligations under the contract exceed the economic benefits
expected to be received under such contracts. Provisions are not recognised for other future operating losses. The carrying amounts of
provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering
the class of obligations as awhole.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that

reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the
passage of time is recognised as interest expense.

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an
outflow of resources or an obligation for which the future outcome cannot be ascertained with reasonabl e certainty. When there is a possible
or a present obligation where the likelihood of outflow of resources is remote, no provision or disclosure is made.”

2.15 Borrowings

"Borrowings areinitially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost.
Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in Statement of profit and loss over
the period of the borrowings using the effective interest method.

Borrowings are derecognised from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of afinancial liability that has been extinguished or transferred to another party and the consideration
paid, including any non-cash assets transferred or liabilities assumed, is recognised in Statement of profit and loss as other income/expense.
Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period.”

2.16 Borrowing cost

"General and specific borrowing costs that are directly attributable to the acquisition, construction or production of aqualifying asset are
capitalised during the period of timethat is required to complete and prepare the asset for itsintended use or sale. Qualifying assets are assets



that necessarily take a substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.”

2.17 Financia Instruments

A) Financial Assets:

a) Recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument.

On initial recognition, afinancial asset isrecognised at fair value.

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing the assets and cash flow
characteristics of the asset. There are two measurement categories into which the Company classifies its debt instruments:

- Amortised cost: Assetsthat are held for collection of contractual cash flows where those cash flows represent solely payments of principal
and interest are measured at amortised cost.

- Fair value through profit or loss (FVTPL): Assets that do not meet the criteriafor amortised cost or fair value through other comprehensive
income are measured at FVTPL.

i) Investment in preference shares (which are considered debt instruments)

The Company subsequently measures the investment in preference shares at fair value through profit or loss as the business model does not
meet the SPPI condition.

ii) Trade Receivables:

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business and reflects
Company's unconditional right to consideration (that is, payment is due only on the passage of time). Trade receivables are recognised
initially at the transaction price as they do not contain significant financing components. The Company holds the trade receivables with the
objective of collecting the contractual cash flows and therefore measures them subsequently at amortised cost using the Effective Interest
Rate method (EIR), lessloss allowance.

iii) Loans

Oniinitia recognition, Loans are measured at fair value. Since the objective isto hold these loans to collect contractual cash flows that are
solely payments of principal and interest, these assets are subsequently measured at amortised cost

using the effective interest rate method less impairment, if any.

iv) Other financia assets:

Oniinitial recognition, Other financial assets are measured at fair value, and subsequently, measured at the amortised cost, lessimpairment if
any. Loss arising from impairment, if any is recognised in the Statement of Profit and Loss.

b) Derecognition

The Company derecognises afinancial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the
contractual rights to receive the cash flows from the asset.

¢) Impairment of financial assets

"The Company applies Expected Credit Loss (ECL) model for measurement and recognition of loss allowance on Trade receivables and
other financial assets measured at amortised cost.

In case of trade receivables, the Company follows the simplified credit loss model (as permitted by Ind AS 109) wherein an amount equal to
lifetime ECL is measured and recognised as loss allowance.

In case of other financial assets, the Company determinesif there has been a significant increase in credit risk of the financial asset since
initial recognition. If the credit risk of such assets has not increased significantly, an amount equal to 12-month ECL is measured and
recognised as loss allowance. However, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and
recognised as loss alowance.

Subsequently, if the credit quality of the financial asset improve such that thereis no longer a significant increase in credit risk since initial
recognition, the Company reverts to recognising impairment loss allowance based on 12-month ECL.

ECL isthe difference between al contractual cash flows that are due to the Company in accordance with the contract and the cash flows that
the Company expects to receive (i.e., cash shortfalls), discounted at the original effective interest rate.

" Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of afinancial asset. 12-month
ECL are aportion of the lifetime ECL which result from default events that are possible within 12 months from the reporting date.

ECL are measured in amanner that they reflect probability weighted amounts determined by a range of outcomes, taking into account the
time value of money and other reasonable information available as aresult of past events, current conditions and forecasts of future economic
conditions.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the Statement of Profit and
Loss under the head ‘L oss allowance on trade receivables and other financial assets'."

d) Income recognition

"Dividend income on investments is recognised and accounted for when the right to receive the payment is established, it is probable that the
economic benefits associated with the dividend will flow to the Company, and the amount of the dividend can be measured reliably.

Interest income is accounted for on a time-proportion basis using effective interest rate method taking into account the amounts invested and
the rate of interest, except for financial assets that subsequently become credit impaired.”

B) Financial Liabilities:

a) Recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. On initial recognition,
financial liabilities are measured at fair value and subsequently measured at amortised cost.

Trade and other payables

"In case of trade and other payables, they are initially recognised at fair value and subsequently, these liabilities are held at amortised cost,
using the effective interest rate method.

Trade and other payables represent liabilities for goods and services provided to the Company prior to the end of financial year which are
unpaid. The amounts are unsecured and are usually paid as per credit period. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period."

b) Derecognition

A financial liability is derecognised when the

C) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if thereis a currently enforceable legal
right to offset the recognised amounts and there is an intention to settle on anet basis, to realise the assets and settle the liabilities
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of
business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

2.18 Derivative financial instruments



The Company holds derivative financial instruments to hedge its foreign currency risk exposures. Embedded derivatives are separated from
the host contract and accounted for separately if the host contract is not afinancial asset and certain criteria are met.

"Derivatives areinitially measured at fair value. Subsequent to initial recognition, derivatives are measured at fair value, and changes therein
are recognised in profit or loss.

For the purpose of presentation, gaing/losses arising on fair valuation of derivative financial instruments for hedging risk relating to foreign
currency borrowings are included within 'finance costs.”

2.19 Operating segments

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The
Company has a strategic steering committee which assesses the financial performance and position of the Company and makes strategic
decisions. The steering committee, which has been identified as being the chief operating decision maker, consists of the whole time
directors, the Chief Financial Officer and other senior management team members assesses the financial performance and position of the
Company and makes strategic decisions. Refer Note 38 for segment information presented.

2.20 Earnings/ loss per share (EPS)

Basic EPSis arrived by dividing profit/ |oss attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year. The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive equity shares
unlessimpact is anti-dilutive.

2.21 Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest million as per the requirement of Schedule
111 (Division 1) to the Act, unless otherwise stated. The sign ‘0’ in these financial statements indicates that the amounts involved are below
INR five lakhs and the sign ‘- indicates that amounts are nil.

3 Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual result. This
note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be
materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed

information about each of these estimates and judgements isincluded in relevant notes together with information about the basis of
calculation for each affected lineitem in the financial statements.

The areasinvolving critical estimates/judgements are:

- Provision for indirect tax and other legal matters and contingent liabilities — refer note 30 and 40

- Impairment of property, plant and equipment, including capital work in progress and intangible assets — refer note 4A(iv)

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of
future events that may have afinancial impact on the Company and that are believed to be reasonable under the circumstances.

[610300] Notes - Accounting policies, changesin accounting estimatesand errors

Unless otherwise specified, all monetary values arein Millions of INR
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

Disclosure of changesin accounting policies, accounting estimates and errors
[TextBlock]

Disclosure of initial application of standards or interpretations
[TextBlock]

Whether initial application of an Ind AS has an effect on the
current period or any prior period

Disclosure of voluntary change in accounting policy [TextBlock]
Whether there is any voluntary change in accounting policy No No
Disclosure of changes in accounting estimates [ TextBlock]
Whether there are changes in acounting estimates during the year No No

No No




[400600] Notes - Property, plant and equipment

Disclosur e of additional information about property plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

-

Classes of property, plant and equipment [Axis] G 2R, p{)ﬁna%al\)ne?]equipmmt Land [Member]
Sub classes of property, plant and equipment [AXis] Owned and leased assets [M ember] Assets held under lease [Member]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreu ation method, property, plant and Straight Line| Straight Line Method
equipment Method
. o Leasehold land is|Leasehold land is|
Useful lives or depreciation rates, property, amortised overlamortised over lease
plant and equipment lease term term
Whether property, plant and equipment are
stated at revalued amount No No No No

Disclosur e of additional infor mation about property plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

e

Classes of property, plant and equipment [Axis] Land [Member] Buildings [Member]
Sub classes of property, plant and equipment [Axis] Owned assets [M ember] Assets held under lease [Member]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items)

Depreuatlon method, property, plant and Straight Line Straight Line Method

equipment Method
L easehold
improvements are| il_nfsrz(\alzgwle?\ts arel
depreciated over the| !

- o lower of useful life] depreciated over the

Useful lives or depreciation rates, property, or lease term unless | OWer of useful life or

plant and equipment the Company lease term unless the|
expects to use the| Comﬁany expscts tg
assets beyond the| use the assets beyon
lease term the lease term.

Whether property, plant and equipment are

stated at revalued amount No No No No

Disclosur e of additional infor mation about property plant and equipment [Table] .3

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Other building [Member]

Sub classes of property, plant and equipment [Axis] Assets held under lease [Member] Owned assets[Member]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items)
Depreciation method, property, plant and Straight Line|g, .. . Straight Linel,, . .
equipment Method Straight Line Method Method Straight Line Method
Useful lives or depreciation rates, property, 330 Years 3-30 Years 330 Years 330 Years
plant and equipment
Whether property, plant and equipment are
stated at revalued amount No No No No




Disclosur e of additional information about property plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

(4

Classes of property, plant and equipment [AXis]

Plant and equipment [M ember]

Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [M ember]

Assets held under lease [Member]

01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and Straight Linel g zight Line Method
equipment Method 9
Useful lives or depreciation rates, property, 320 Years 320 Years
plant and equipment
Whether property, plant and equipment are
stated at revalued amount No No No No

Disclosure of additional information about property plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

(5

Classes of property, plant and equipment [Axis]

Other plant and equipment [Member]

Furniture and fi

xtures [Member]

Sub classes of property, plant and equipment [AXis] Owned assets [M ember] Owned assets [M ember]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and Straight Line|q,, .. ) Straight Linel,, . .
equipment Method Straight Line Method Method Straight Line Method
Useful lives or depreciation rates, property, 3.20 Years 3.20 Years 5VYears 5Vears
plant and equipment
Whether property, plant and equipment are
stated at revalued amount No No No No
Disclosur e of additional infor mation about property plant and equipment [Table] .(6)
Unless otherwise specified, all monetary values arein Millions of INR
Classes of property, plant and equipment [Axis] Vehicles[Member] Motor vehicles[Member]
Sub classes of property, plant and equipment [AXis] Owned assets [M ember] Owned assets [M ember]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and Straight Ling Straight Line Method
equipment Method
Useful lives or depreciation rates, property, 8Years 8Years
plant and equipment
Whether property, plant and equipment are
stated at revalued amount No No No No

Disclosur e of additional infor mation about property plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

A7)

Classes of property, plant and equipment [Axis]

Office equipment [Member]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis] Owned assets [M ember] Owned assets[Member]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items)
Depreciation method, property, plant and Straight Line|g, .. . Straight Linel,, . .
equipment Method Straight Line Method Method Straight Line Method
Useful lives or depreciation rates, property, 5Vears 5Years 3Vears 3Vears
plant and equipment
Whether property, plant and equipment are
stated at revalued amount No No No No




Disclosur e of detailed information about property, plant and equipment [Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2022
to
31/03/2023

01/04/2021
to 31/03/2021
31/03/2022

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

911

2,088

911

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-1,771

-1,992

Total Depreciation property plant and
equipment

-1,771

-1,992

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

732

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

732

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

313

112

Total disposals and retirements,
property, plant and eguipment

313

112

Total increase (decrease) in property,
plant and equipment

-867

-671

1,531

Property, plant and equipment at end of
period

(A) 10,941

(B) 11,808 12,479

22,085

Footnotes
(A)

Property, plant and equipment 9500

Right-of-use assets 1441

(B)
Property, plant and equipment 10201

Right-of-use assets 1607




Disclosur e of detailed information about property, plant and equipment [Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Property, plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

01/04/2022
31/03/2021 to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

2,088

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

1,771]

1,992

Total Depreciation property plant and
equipment

1,771

1,992

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

-997

732

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

-997

732

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

678|

105

365

Total disposals and retirements,
property, plant and eguipment

678|

105

365)

Total increase (decrease) in property,
plant and equipment

413

2,398

1,084

Property, plant and equipment at end of
period

20,554

20,141 11,144

8,746




Disclosur e of detailed information about property, plant and equipment [Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]|

Property, plant
and equipment
[Member]

Land [Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased
assets [Member]

Assets held under lease [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impair ment
[Member]

Carrying amount [Member]

31/03/2021

01/04/2022

to

31/03/2023

01/04/2021
to 31/03/2021
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

0 175

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Total increase (decrease) in property,
plant and equipment

-2 119

Property, plant and equipment at end of
period

7,662

174 176

57




Disclosur e of detailed information about property, plant and equipment [Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Land [Member]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [Member]

Carrying amount accumulated depr eciation and gross carrying

amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

175

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Total increase (decrease) in property,
plant and equipment

175

Property, plant and equipment at end of
period

276

276

101

102




Disclosur e of detailed information about property, plant and equipment [Table]

(5

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Land [Member]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and

impairment [Member]

Carrying amount [Member]

01/04/2021

to 31/03/2021

31/03/2022

01/04/2022

to

31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

20

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

56

Total Depreciation property plant and
equipment

56

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

51

Total disposals and retirements,
property, plant and eguipment

51

Total increase (decrease) in property,
plant and equipment

56

20

Property, plant and equipment at end of
period

100

862

842




Disclosur e of detailed information about property, plant and equipment [Table]

(6)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Land [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets[Mem

ber]

Carrying amount accumulated depreciation and gross carrying Carrying amount

amount [AXis]

[Member]

Gross carrying amount [Member]

31/03/2021

01/04/2022 01/04/2021

to

to

31/03/2023 31/03/2022

31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

20

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

-13

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

-13

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

51

Total disposals and retirements,
property, plant and eguipment

51

Total increase (decrease) in property,
plant and equipment

20

Property, plant and equipment at end of
period

906

862

842

906




Disclosur e of detailed information about property, plant and equipment [Table]

A7)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Land [Member]

Buildings
[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Assets held under
lease [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [M ember]

Carrying amount
[Member]

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

326

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-266

Total Depreciation property plant and
equipment

-266

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Total increase (decrease) in property,
plant and equipment

60

Property, plant and equipment at end of
period

2,672




Disclosur e of detailed information about property, plant and equipment [Table]

NG)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Buildings [M ember]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2021
to
31/03/2022

01/04/2022
31/03/2021 to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

59

326

59

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

-211

26

-288

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

-211

26

-288

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

71

114

Total disposals and retirements,
property, plant and eguipment

71

114

Total increase (decrease) in property,
plant and equipment

-577

351

Property, plant and equipment at end of
period

2,612

3,189 4,244,

3,893




Disclosur e of detailed information about property, plant and equipment [Table]

-9

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Buildings[Member]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [Member]

Carrying amount accumulated depreciation and gross carrying

amount [AXis]

Gross carrying
amount [Member]

Accumulated depreciation and impair ment [Member]

31/03/2021

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

266 354

Total Depreciation property plant and
equipment

266 354

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

26 =77

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

26 =77

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Total increase (decrease) in property,
plant and equipment

291 234

Property, plant and equipment at end of
period

4,236

1,572 1,281 1

047




Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

.(10)

Classes of property, plant and equipment [Axis]|

Other building [Member]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [Member]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2022
to
31/03/2023

01/04/2021
to 31/03/2021
31/03/2022

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

191

43

191

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-104

Total Depreciation property plant and
equipment

-104

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Total increase (decrease) in property,
plant and equipment

87|

191

Property, plant and equipment at end of
period

271

231

615]




Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

-(11)

Classes of property, plant and equipment [AXis]

Other building [Member]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [M ember

]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

01/04/2022
31/03/2021 to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

104

90

Total Depreciation property plant and
equipment

104

90

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Total increase (decrease) in property,
plant and equipment

104

90

Property, plant and equipment at end of
period

424

381

240,




Disclosur e of detailed information about property, plant and equipment [Table]

.(12)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Other building [Member]

Sub classes of property, plant and equipment [Axis]

Assets held under
lease [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impairment
[Member]

Carrying amount [Member]

31/03/2021

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

135 16

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-162 -264]

Total Depreciation property plant and
equipment

-162 -264

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

0 -211

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

0 -211

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

0 71

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

150

2,428

2,958




Disclosur e of detailed information about property, plant and equipment [Table]

.(13)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Other building [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying

Gross carrying amount [Member]

amount [Axis]

Accumulated
depreciation and
impairment
[Member]

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

135

16

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

162

Total Depreciation property plant and
equipment

162

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

26

-288

26

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

26)

-288

26

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

114

Total disposals and retirements,
property, plant and equipment

114

Total increase (decrease) in property,
plant and equipment

160

-386

187

Property, plant and equipment at end of
period

3,629

3,469

3,855

1,228




Disclosur e of detailed information about property, plant and equipment [Table]

-(14)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Other building [Member]

Plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Assets held under lease [Member]

Carrying amount accumulated depreciation and gross carrying

amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2021
to 31/03/2021
31/03/2022

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

529

1,819

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

264

-1,443

-1,476

Total Depreciation property plant and
equipment

264

-1,443

-1,476

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

-230

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

-230

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

184

Total disposals and retirements,
property, plant and eguipment

184

Total increase (decrease) in property,
plant and equipment

144

-921

Property, plant and equipment at end of
period

1,041

897

7,169

8,090




Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

.(15)

Classes of property, plant and equipment [Axis]|

Plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [Member]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

529

1,819

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

649

-688

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

649

-688

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

68

495

Total disposals and retirements,
property, plant and eguipment

68

495

Total increase (decrease) in property,
plant and equipment

1,110

636

Property, plant and equipment at end of
period

8,161

16,136

15,026

14,390




Disclosur e of detailed information about property, plant and equipment [Table]

.(16)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]|

Plant and equipment [M ember]

Other plant and
equipment
[Member]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [Member]

Assets held under
lease [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [M ember]

Carrying amount
[Member]

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

18,

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

1,443 1,476

-269

Total Depreciation property plant and
equipment

1,443 1,476

-269

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

649 -458

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

649 -458

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

61 311

Total disposals and retirements,
property, plant and equipment

61] 311

Total increase (decrease) in property,
plant and equipment

2,031 707

-251

Property, plant and equipment at end of
period

8,967 6,936

6,229

996




Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

-.(17)

Classes of property, plant and equipment [AXis]

Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

574

18,

574

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-220

Total Depreciation property plant and
equipment

-220

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Total increase (decrease) in property,
plant and equipment

18

574

Property, plant and equipment at end of
period

1,247

893

1,531

1,513




Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

.(18)

Classes of property, plant and equipment [Axis]|

Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [Member]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying
amount [Member]

Accumulated depreciation and impair ment [Member]

31/03/2021

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

269 220,

Total Depreciation property plant and
equipment

269 220,

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Total increase (decrease) in property,
plant and equipment

269 220

Property, plant and equipment at end of
period

939

535 266

46




Disclosur e of detailed information about property, plant and equipment [Table]

-(19)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

511

1,245

511

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-1,174

-1,256

Total Depreciation property plant and
equipment

-1,174

-1,256

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

-230

649

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

-230

649

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

184

68

Total disposals and retirements,
property, plant and eguipment

184

68

Total increase (decrease) in property,
plant and equipment

-670

-425

1,092

Property, plant and equipment at end of
period

6,173

6,843

7,268

14,605




Disclosur e of detailed information about property, plant and equipment [Table]

-(20)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,245,

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

1,174

1,256

Total Depreciation property plant and
equipment

1,174

1,256

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

649

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

649

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

495

61

311

Total disposals and retirements,
property, plant and eguipment

495

61

311

Total increase (decrease) in property,
plant and equipment

62,

1,762

487

Property, plant and equipment at end of
period

13,513,

13,451

8,432

6,670




Disclosur e of detailed information about property, plant and equipment [Table]

-(21)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]|

Other plant and
equipment
[Member]

Furniture and fixtures[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets
[Member]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impair ment
[Member]

Carrying amount [Member]

31/03/2021

01/04/2022

to

31/03/2023

01/04/2021
to 31/03/2021
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

6,183

11 13

55




Disclosur e of detailed information about property, plant and equipment [Table]

(22)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Furniture and fixtures[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

14 -3

14

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

14 -3

14

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

35 1

35

Total disposals and retirements,
property, plant and equipment

35 1

35

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

143 159

157

132




Disclosur e of detailed information about property, plant and equipment [Table]

(23)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Furniture and fixtures[Member]

Vehicles[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-9

Total Depreciation property plant and
equipment

-9

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Total increase (decrease) in property,
plant and equipment

-4

Property, plant and equipment at end of
period

146

102

13




Disclosur e of detailed information about property, plant and equipment [Table]

(24)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Vehicles[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

-23

-5

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

-23

-5

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

12

Total disposals and retirements,
property, plant and eguipment

12

Total increase (decrease) in property,
plant and equipment

-17

Property, plant and equipment at end of
period

94

111




Disclosur e of detailed information about property, plant and equipment [Table]

(25)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Vehicles[Member]

Motor vehicles
[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [M ember]

Carrying amount
[Member]

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

55 77

77

13,




Disclosur e of detailed information about property, plant and equipment [Table]

(26)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Motor vehicles[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

12

Total disposals and retirements,
property, plant and eguipment

12

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period




Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

-(27)

Classes of property, plant and equipment [Axis]|

Motor vehicles[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying
amount [Member]

Accumulated depreciation and impair ment [Member]

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

10

Total Depreciation property plant and
equipment

10

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

-23

-5

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

-23

-5

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

111

7

7




Disclosur e of detailed information about property, plant and equipment [Table]

(28)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Office equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2022
to
31/03/2023

01/04/2021 01/04/2022
to 31/03/2021 to
31/03/2022 31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

13 5

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Total increase (decrease) in property,
plant and equipment

10 14

Property, plant and equipment at end of
period

15

15 5 74




Disclosur e of detailed information about property, plant and equipment [Table]

-(29)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Office equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

13,

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Total increase (decrease) in property,
plant and equipment

12,

14

Property, plant and equipment at end of
period

60,

59

45




Disclosur e of detailed information about property, plant and equipment [Table]

.(30)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Office equipment
[Member]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets
[Member]

Owned assets[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impair ment
[Member]

Carrying amount [Member]

31/03/2021

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

21 16

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-39 -45)

Total Depreciation property plant and
equipment

-39 -45

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Total increase (decrease) in property,
plant and equipment

-18 -29

Property, plant and equipment at end of
period

25 43

72




Disclosur e of detailed information about property, plant and equipment [Table]

(31)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying

amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

21

16

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

39

Total Depreciation property plant and
equipment

39

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through other
changes, property, plant and
equipment

57|

57

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

57|

57,

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Total increase (decrease) in property,
plant and equipment

78,

12

96

Property, plant and equipment at end of
period

282,

204

192

257




Disclosur e of detailed information about property, plant and equipment [Table]

(32)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying amount [Axis]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

31/03/2021

Disclosure of detailed information about property, plant and equipment [Abstract]

Disclosure of detailed information about property, plant and equipment [Line items]

Reconciliation of changesin property, plant and equipment [Abstract]

Changes in property, plant and equipment [Abstract]

Depreciation, property, plant and equipment [Abstract]

Depreciation recognised in profit or loss 45
Total Depreciation property plant and equipment 45
Increase (decrease) through transfers and other changes, property, plant
and equipment [Abstract]
Increase (decrease) through other changes, property, plant and equipment 0
Total increase (decrease) through transfers and other changes, 0
property, plant and eguipment
Disposals and retirements, property, plant and equipment [Abstract]
Disposals, property, plant and equipment 4
Total disposals and retirements, property, plant and equipment 4
Total increase (decrease) in property, plant and equipment 41
Property, plant and equipment at end of period 161 120,
[612100] Notes - Impairment of assets
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of impairment of assets [ TextBlock]
Disclosure of impairment loss and reversal of impairment loss [ TextBlock]
Whether thereis any impairment loss or reversal of impairment loss
during the year No No
Disclosure of information for impairment loss recognised or reversed
for individual Assets or cash-generating unit [TextBlock]
Whether impairment loss recognised or reversed for individual Assets
or cash-generating unit No No
[400700] Notes - Investment property
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of investment property [TextBlock]
Disclosure of detailed information about investment property [ TextBlock]
Depreciation method, investment property, cost model As per the Report As per the Report
Useful lives or depreciation rates, investment property, cost model As per the Report As per the Report
[400800] Notes - Goodwill
Disclosure of reconciliation of changesin goodwill [Table] (1)
Unless otherwise specified, all monetary values arein Millions of INR
Carrying amount accumulated amortization and impairment and gross car rying amount [Axis| Carrying amount [Member]
31/03/2023 31/03/2022
Disclosure of reconciliation of changesin goodwill [Abstract]
Disclosure of reconciliation of changesin goodwill [Line items]
Goodwill at end of period 0 0




Unless otherwise specified, all monetary values arein Millions of INR

31/03/2023 31/03/2022
Disclosure of goodwill [TextBlock]
Disclosure of reconciliation of changesin goodwill [Abstract]
Goodwill at end of period 0| 0
[400900] Notes - Other intangible assets
Disclosur e of detailed information about other intangible assets [Table€] (1)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of other intangible assets[Axis]

Company other intangible assets [M ember]

Sub classes of other intangible assets [Axis]

Internally generated and other than internally generated intangible assets

[Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line items]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business
combinations

Amortisation other intangible assets

-105 -266

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals

0 382

28

Total Disposals and retirements,
Other intangible assets

0 382

28

Total increase (decrease) in Other
intangible assets

-105 -636

Other intangible assets at end of period

206 311 947

1,238




Disclosure of detailed information about other intangible assets[Table]
Unless otherwise specified, all monetary values arein Millions of INR

e

Classes of other intangible assets[Axis]

Company other intangible assets [M ember]

Sub classes of other intangible assets[Axis]

Internally generated and other than internally generated intangible assets

[Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Gross carrying amount [Member]

Accumulated amortization and
impairment [Member]

01/04/2021
to
31/03/2022

01/04/2022
31/03/2021 to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line itemg]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business
combinations

12

Amortisation other intangible assets

105

266

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals

934

28

552

Total Disposals and retirements,
Other intangible assets

934

28

552

Total increase (decrease) in Other
intangible assets

-922)

7

-286|

Other intangible assets at end of period

1,266

2,188 1,032

955]




Disclosure of detailed information about other intangible assets[Table]
Unless otherwise specified, all monetary values arein Millions of INR

NE)

Classes of other intangible assets [Axis]

Company other
intangible assets

Brands and trade marks [M ember]

[Member]
Internally
generated and
other than
Sub classes of other intangible assets [Axis] internally Intangible assets other than internally generated [Member]
gener ated
intangible assets
[Member]
Accumulated
Carrying amount accumulated amortization and impairment and | amortization and .
. : . ] Carrying amount [Member]
gross carrying amount [Axis] impairment
[Member]
01/04/2022 01/04/2021
31/03/2021 to to 31/03/2021
31/03/2023 31/03/2022
Disclosure of detailed information about other
intangible assets [Abstract]
Disclosure of detailed information about other
intangible assets [Line items]
Reconciliation of changesin other intangible
assets [Abstract]
Changes in Other intangible assets [Abstract]
Additions other than through business 0 0
combinations
Amortisation other intangible assets -87 -161
Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]
Increase (decrease) through other 0 0
changes
Total increase (decrease) through
transfers and other changes, Other 0 0
intangible assets
Disposals and retirements, other
intangible assets [Abstract]
Disposals 0| 382
Tota Disposals and retirements, 0 382
Other intangible assets
Total increase (decrease) in Other : N
intangible assets i —
Other intangible assets at end of period 1,241 183 270 813




Disclosure of detailed information about other intangible assets[Table]
Unless otherwise specified, all monetary values arein Millions of INR

(4

Classes of other intangible assets [Axis]

Brands and trade marks [Member]

Sub classes of other intangible assets [Axis]

Intangible assets other than internally generated [M ember]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Gross carrying amount [Member]

Accumulated
amortization and
impairment
[Member]

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line itemg]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business
combinations

Amortisation other intangible assets

87

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals

28

934

28,

Total Disposals and retirements,
Other intangible assets

28|

934

28

Total increase (decrease) in Other
intangible assets

59

Other intangible assets at end of period

878|

906

695)




Disclosure of detailed information about other intangible assets[Table]
Unless otherwise specified, all monetary values arein Millions of INR

(5

Classes of other intangible assets[Axis]

Brands and trade marks[Member]

Brands [Member]

Sub classes of other intangible assets[Axis]

Intangible assets other than internally
generated [Member]

Intangible assets other than internally
generated [Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Accumulated amortization and
impairment [Member]

Carrying amount [Member]

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line itemg]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business
combinations

Amortisation other intangible assets

161

-87|

-161

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals

552

382

Total Disposals and retirements,
Other intangible assets

552

382

Total increase (decrease) in Other
intangible assets

-391]

-87|

-543

Other intangible assets at end of period

636

1,027

183

270,

Disclosur e of detailed information about other intangible assets[Table]
Unless otherwise specified, all monetary values arein Millions of INR

(6)

Classes of other intangible assets [Axis]

Brands[Member]

Sub classes of other intangible assets [Axis]

Intangible assets other than internally generated [Member]

Carrying amount accumulated amortization and impair ment and
gross carrying amount [Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

31/03/2021

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line itemg]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business
combinations

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals

28

934

Tota Disposals and retirements,
Other intangible assets

28

934

Total increase (decrease) in Other
intangible assets

Other intangible assets at end of period

813]

878

906

1,840




Disclosure of detailed information about other intangible assets[Table]
Unless otherwise specified, all monetary values arein Millions of INR

A7)

Classes of other intangible assets [Axis]

Brands[Member]

Computer
software [Member]

Sub classes of other intangible assets [Axis]

Intangible assets other than internally generated [Member]

Intangible assets
other than
internally
generated
[Member]

Carrying amount accumulated amortization and impair ment and
gross carrying amount [Axis]

Accumulated amortization and impairment [M ember]

Carrying amount
[Member]

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

31/03/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line items]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business
combinations

Amortisation other intangible assets

87| 161

-18

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals

28| 552

Total Disposals and retirements,
Other intangible assets

28] 552

Total increase (decrease) in Other
intangible assets

59 -391

Other intangible assets at end of period

695 636 1,027




Disclosure of detailed information about other intangible assets[Table]
Unless otherwise specified, all monetary values arein Millions of INR

NG)

Classes of other intangible assets[Axis]

Computer software [Member]

Sub classes of other intangible assets[Axis]

Intangible assets other than internally generated [M ember]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2021
to
31/03/2022

31/03/2021

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line items]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business
combinations

12

Amortisation other intangible assets

-105

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals

Tota Disposals and retirements,
Other intangible assets

Total increase (decrease) in Other
intangible assets

0 12

Other intangible assets at end of period

134

360, 360|

Disclosure of detailed information about other intangible assets[Table]
Unless otherwise specified, all monetary values arein Millions of INR

-9

Classes of other intangible assets [Axis]

Computer software [Member]

Sub classes of other intangible assets [Axis]

Intangible assets other than internally generated [Member]

Carrying amount accumulated amortization and impair ment and
gross carrying amount [Axis]

Gross carrying
amount [Member]

Accumulated amortization and impair ment [M ember]

31/03/2021

01/04/2022
to
31/03/2023

01/04/2021
to 31/03/2021
31/03/2022

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line itemg]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Amortisation other intangible assets

18

105

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals

Total Disposals and retirements,
Other intangible assets

Total increase (decrease) in Other
intangible assets

18

105

Other intangible assets at end of period

337

319 214




Disclosur e of additional information about other intangible assets[Table]
Unless otherwise specified, all monetary values arein Millions of INR

()

Classes of other intangible assets[Axis]

Brands and trade marks[Member]

Brands [Member]

Sub classes of other intangible assets[Axis]

Intangible assets other than internally
generated [Member]

Intangible assets other than internally
generated [Member]

01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of additional information about other
intangible assets [Abstract]
Disclosure of additional information about
other intangible assets [Line itemg]
Amortisation method, other intangible assets straight-line method|Straight Line Method
IL;l]?:fnléll kl)ll\éfsget gmortlsatlon rates, other 20 YEARS 20 Years
Whether other intangible assets are stated at No No No No

revalued amount

Disclosur e of additional information about other intangible assets[Table]
Unless otherwise specified, all monetary values arein Millions of INR

e

Classes of other intangible assets[Axis]

Computer software [Member]

Sub classes of other intangible assets [Axis]

Intangible assets other than internally
generated [Member]

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of additional information about other intangible assets [Abstract]

Disclosure of additional information about other intangible assets [Line items]

Amortisation method, other intangible assets

straight-line method

Straight Line Method

Useful lives or amortisation rates, other intangible assets

4-5 YEARS

4-5Years

Whether other intangible assets are stated at revalued amount

No

No

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of other intangible assets [ TextBlock]

Disclosure of detailed information about other intangible assets

[TextBlock]

Disclosure of intangible assets with indefinite useful life [ TextBlock]

Whether there are intangible assets with indefinite useful life No No

[401000] Notes - Biological assets other than bearer plants

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of biological assets, agriculture produce at point of
harvest and government grants related to biological assets
[TextBlock]
Depreciation method, biological assets other than bearer plants, at cost As per the Report As per the Report
pL)JIZiftL;I Ié;tvgg s(t)r depreciation rates, biological assets other than bearer As per the Report As per the Report




[611100] Notes - Financial instruments

Disclosure of financial liabilities[Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial liabilities [Axis] Financial liabilities at amortised cost, class [Member]

) T ) Financial liabilities at fair value

Categories of financial liabilities [Axig] fﬁ?ﬁﬂ;fjp'ﬁﬁﬁl'ﬁﬁlfi’éggﬂff Wlie Ve ) AT T2, R Tl U]
[Member] initial recognition or subseguently,
category [Member]
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of financial liabilities [Abstract]
Disclosure of financid liabilities[Lineitems]

Financia liabilities 0 0 0 0
Financial liabilities, at fair value 0 0 0 0

Disclosure of financial liabilities[Table]

)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial liabilities [Axis]

Financial liabilities at amortised cost, class [Member]

Financial liabilities at fair value
Categories of financial liabilities [Axis] ; eﬁtr:‘i;i‘:)‘:]ggf‘;]’g‘;‘fg[ 1?;?2: C’gfgory F'”anc'alcgf‘:g'gr‘;&[‘,\:t aﬂgg;'sed =
[Member]
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of financial liabilities [Abstract]
Disclosure of financia liabilities[Lineitems]
Financia liabilities 0 0 19,986 10,544
Financia liabilities, at fair value 0 0 0 0

Disclosure of financial liabilities[Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial liabilities [Axis] Financial liabilities at fair value, class[Member]

Financial liabilitiesat fair value FOENEE T A
c . . e ) ’ through profit or loss, designated upon

ategories of financial liabilities[Axis] through profit or loss, category initial o b |

[Member] initial recognition or subsequently,
category [Member]
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of financial liabilities [Abstract]
Disclosure of financia liabilities[Lineitems]

Financial liabilities 0 0 0 0
Financial liabilities, at fair value 0| 0 0 0

Disclosur e of financial liabilities[Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial liabilities [Axis]

Financial liabilities at fair value, class[Member]

Financial liabilitiesat fair value
Categories of financial liabilities [Axig] o lreren e {?fd:::gf C";te:tgory F'”a“"'a‘cgf‘:égf'y‘fg ;’gg;'*“ b
[Member]
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of financial liabilities [Abstract]
Disclosure of financid liabilities[Lineitems]
Financia liabilities 0| 0 0 0
Financial liabilities, at fair value 0 0 0 0




Disclosur e of financial assets[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets [AXis] e asset[s’\?tefanjggrr]tlwd EUsl, s Tradereceivables [Member]
. . . . Financial assets at amortised cost, Financial assets at amortised cost,
Categories of financial assets [Axis] category [Member] category [Member]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Line items]
Financial assets 8,445 5,115 6,428 4,605
Financial assets, at fair value 2,017, 510 0 0
Investments Investments
measured at
: measured at
‘?Pa%glsidecei va%cl)es; amortised cost Trade|
Description of other financial assets at Cash and  cash receivables Cash and
amortised cost class Livalents Loans cash equivalents
(e)olher financial Loans Other financial
assets (Other than
assets (Other than d erivativ(&e)
derivatives)
Investments Investments
measgred at measured at
o ) ) ) ?Pa%glserdeceiva(t:)cl)es; amortised cost Trade|
Description of other financial assets at fair Cash  and  cashreceivables Cash and
value class Livalents Loanscash equivalents
& ; ._r|Loans Other financial
Other financial assets (Other than
assets (Other than derivatives)
derivatives)

Disclosur e of financial assets[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets [Axig] Other flnangglsaﬁﬂetesn?ég?omsed cost | Other f|narlﬁ:;a;ﬁﬁbaerp]ortlsed cost
Categories of financial assets [Axi] Finandl assatsat amortisadcos, | Financll asstsat amer ised cos,
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Lineitems]
Financial assets 2,017, 510 144 0
Financial assets, at fair value 2,017 510 144 0
Description of other financial assets at Investments in/Investments in
amortised cost class preference shares  |preference shares
Description of other financial assets at fair Investments  in{Investments in
value class preference shares  |preference shares
Disclosur e of financial assets[Table] .3

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets[Axis]

Other financial assets at amortised cost

class 2 [Member]
Categories of financial assets [Axis] PR sssEise . i) Gosl
category [Member]
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Lineitems]
Financial assets 1,873 510
Financial assets, at fair value 1,873 510
Description of other financial assets at amortised cost class Cash and cashiCash and  cash
equivalents equivalents
Description of other financial assets at fair value class gqajr\}al ena?sd cash gqﬁCal en??d cash




[400500] Notes - Current investments

Details of current investments[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classification of current investments[Axis] 1
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Current investments [Abstract]
Disclosure of details of current investments [Abstract]
Details of current investments[Line items]
Investment in|lnvestment in
Type of current investments subsidiaries subsidiaries
preference shares preference shares

Class of current investments

Current investments

Current investments

Nature of current investments

Unquoted

Unquoted

Current investments

144

0

Basis of valuation of current investments

Investment at fair
value

Investment at fair
value

SKOL BEER|SKOL BEER
. . MANUFACTURING|MANUFACTURING
Name of body corporate in whom investment has been made COMPANY COMPANY
LIMITED LIMITED
Number of shares of current investment made in body corporate [shares] 1,50,00,000 [shares] O
Unless otherwise specified, all monetary values arein Millions of INR
31/03/2023 31/03/2022
Disclosure of notes on current investments explanatory [ TextBlock]
Aggregate amount of quoted current investments 0 0
Market value of quoted current investments 0 0
Aggregate amount of unquoted current investments 144 0
Aggregate provision for diminution in value of current investments 0 0
[611600] Notes - Non-current asset held for sale and discontinued oper ations
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of non-current assets held for sale and discontinued operations
[TextBlock]
Net cash flows from (used in) operating activities, continuing 5044 1758
operations ' '
Net cash flows from (used in) operating activities -5,944 -1,758
Net cash flows from (used in) investing activities, continuing -306 212
operations
Net cash flows from (used in) investing activities -306 412
Net cash flows from (used in) financing activities, continuing 7613 1338
operations
Net cash flows from (used in) financing activities 7,613 1,338
Expl anation of nature and adjustments to amounts previously presented in As per text block As per text block
discontinued operations
Description of non-current Assets or disposal group held for sale which As per text block As per text block
were sold or reclassified
Explanatlo_n of factsand ci reumstances of sale or reclassification and As per text block As per text block
expected disposal, manner and timing
Description of segment in which non-current Assets or disposal group
held for saleis presented As per text block As per text block




[400100] Notes - Equity share capital

Disclosur e of classes of equity share capital [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classes of equity share capital [Axig] Equity shares[Member] qu&ﬁi? &
01/04/2022 01/04/2021 01/04/2022
to to 31/03/2021 to
31/03/2023 31/03/2022 31/03/2023
Disclosure of classes of equity share capital [Abstract]
Disclosure of classes of equity share capital [Line
items]
Type of share Equity Shares
. [shares]
Number of shares authorised [shares] 150,00,00,000| [shares] 150,00,00,000 150,00,00,000
Value of shares authorised 15,000 15,000 15,000
: [shares]
Number of shares issued [shares] 92,84,22,803| [shares] 89,73,95,960) 92,84.22.803
Value of sharesissued 9,284 8,974 9,284
. . [shares]
Number of shares subscribed and fully paid [shares] 92,84,22,803|  [shares] 89,73,95,960 92.84.22.803
Value of shares subscribed and fully paid 9,284 8,974 9,284
Number of shares subscribed but not fully paid [shares] O [shares] O [shares] O
Value of shares subscribed but not fully paid 0 0| 0
. [shares]
Total number of shares subscribed [shares] 92,84,22,803|  [shares] 89,73,95,960 92.84.22,803
Total value of shares subscribed 9,284 8,974 9,284
Value of shares paid-up [Abstract]
L [shares]
Number of shares paid-up [shares] 92,84,22,803|  [shares] 89,73,95,960) 92.84.22.803
Value of shares called 9,284 8,974 9,284
Value of shares paid-up 9,284 8,974 9,284
Par value per share [INR/shares] 10,
?alnlwgcljmtpersl*narecalledln case shares not fully [INR/shares] 0
Reconciliation of number of shares outstanding
[Abstract]
Changes in number of shares outstanding
[Abstract]
Increase in number of shares outstanding
[Abstract]
Number of sharesissued in public offering [shares] O [shares] O [shares] O
Number of sharesissued as bonus shares [shares] O [shares] O [shares] O
Number of sharesissued as rights [shares] O [shares] O [shares] O
Number of sharesissued in private
placement arising out of conversion of [shares] O [shares] 0 [shares] O

debentures preference shares during
period

Number of sharesissued in other private
placement

[shares] 3,10,26,843

[shares] 11,79,25,000

[shares] 3,10,26,843

Number of shares issued as preferential
alotment arising out of conversion of

debentures preference shares during [shares] O [shares] O [shares] O
period

e e it st e e e
Number of share_sissued in shares based [shares] 0 [shares] 0 [shares] O
payment transactions

Number of_sharesissued under scheme of [sheres] 0 (shares] 0 [sheres] 0
amalgamation

Number of other issues of shares [shares] O [shares] O [shares] O
Number pf shares issued under employee [shares] 0 [shares] 0 [shares] 0
stock option plan

Number of other issue of shares

arising out of conversion of [shares] O]  [shares] 16,28,93,082 [shares] O
securities

Total aggregate number of shares issued [shares] 3,10,26,843  [shares] 28,08,18,082 [shares] 3,10,26,843
during period

Decrease in number of shares during period
[Abstract]




Other decrease in number of shares

[shares] 0|

[shares] 0|

[shares] O

Total decrease in number of shares during

period

[shares] 0|

[shares] 0|

[shares] O

Total increase (decrease) in number of
shares outstanding

[shares] 3,10,26,843

[shares] 28,08,18,082

[shares] 3,10,26,843

) . [shares]
Number of shares outstanding at end of period 92,84.22.803
Reconciliation of value of shares outstanding
[Abstract]
Changes in equity share capital [Abstract]
Increase in equity share capital during
period [Abstract]
Amount of public issue during period 0| 0| 0
Amount of bonus issue during period 0 0 0
Amount of rightsissue during period 0 0 0
Amount of private placement issue
arising out of conversion of debentures 0 0 0
preference shares during period
Amount of other private placement issue 310 1179 310
during period
Amount of preferential alotment issue
arising out of conversion of debentures 0 0 0
preference shares during period
Amount of other preferential alotment 0 0 0
issue during period
Amount of share based payment 0 0 0
transactions during period
Amount of issue under scheme of 0 0 0
amalgamation during period
Amount of other issues during period 0 0 0
Amount of sharesissued under employee 0 0 0
stock option plan
Amount of other issue arising out of
conversion of securities during 0 1,629 0
period
Total aggregate amount of increase 310 2,808 310
in equity share capital during period
Decrease in equity share capital during
period [Abstract]
Other decrease in amount of shares 0 0 0
Total decrease in equity share capital 0 0 0
during period
Total increase (decrease) in share capital 310 2,808 310
Equity share capital at end of period 9,284 8,974 6,165.78] 9,284
Sharesin company held by holding company or
ultimate holding company or by its subsidiaries
or associates [Abstract]
Sharesin company held by ultimate holding [shares]
company [shares] 77,73,38,105) [shares] 74,63,11,262, 77.73.38.105
Sharesin company held by subsidiaries of its [shares]
holding company [shares] 14,20,76,253| [shares] 14,20,76,253| 14,20,76,253
Total sharesin company held by holding company hares]
or ultimate holding company or by its [shares] 91,94,14,358  [shares] 88,83,87,515 o
subsidiaries or associates T
Details of application money received for
allotment of securities and due for refund and
interest accrued thereon [Abstract]
Application money received for allotment of
securities and due for refund and interest
accrued thereon [Abstract]
Application money received for
allotment of securities and due for 0 0 0
refund, interest accrued
Total application money received for
allotment of securities and due for refund 0 0 0
and interest accrued thereon
Number of shares proposed to be issued [shares] O [shares] O [shares] O
Share premium for shares to be allotted 0| 0| 0
Type of share Equity Shares




Disclosur e of classes of equity share capital [Table] (2
Unless otherwise specified, all monetary values arein Millions of INR

Classes of equity share capital [Axis] Equity shares 1 [Member]
01/04/2021
to 31/03/2021
31/03/2022
Disclosure of classes of equity share capital [Abstract]
Disclosure of classes of equity share capital [Lineitemg]
Type of share Equity Shares
Number of shares authorised 150’00[’50%%%5(])
Value of shares authorised 15,000
Number of shares issued 89,73!,3';%%5{])
Value of sharesissued 8,974
N . . [shares]
umber of shares subscribed and fully paid 89,73.95.960
Value of shares subscribed and fully paid 8,974
Number of shares subscribed but not fully paid [shares] O
Value of shares subscribed but not fully paid 0
Total number of shares subscribed 89,73‘[,315%?(])
Total value of shares subscribed 8,974
Value of shares paid-up [Abstract]
Number of shares paid-up 89,73[,59%%668(])
Value of shares called 8,974
Value of shares paid-up 8,974
Par value per share [INR/shares] 10
Amount per share called in case shares not fully called [INR/shares] 0
Reconciliation of number of shares outstanding [Abstract]
Changes in number of shares outstanding [Abstract]
Increase in number of shares outstanding [Abstract]
Number of sharesissued in public offering [shares] 0
Number of sharesissued as bonus shares [shares] O
Number of shares issued asrights [shares] O
Number of sharesissued in private pl acement arising out of conversion [shares] 0
of debentures preference shares during period
Number of sharesissued in other private placement 11’79[’522%%%
Number_ of sharesissued as preferential aIIotmgnt arisi_ng out of [shares] 0
conversion of debentures preference shares during period
Number of sharesissued as other preferential allotment [shares] O
Number of sharesissued in shares based payment transactions [shares] O
Number of shares issued under scheme of amalgamation [shares] O
Number of other issues of shares [shares] O
Number of sharesissued under employee stock option plan [shares] 0
Number of other issue of shares arising out of conversion of securities 16,28[,35%?%
. . . shares|
Total aggregate number of sharesissued during period 28’08[’18’08%
Decrease in number of shares during period [Abstract]
Other decrease in number of shares [shares] O
Total decrease in number of shares during period [shares] 0
Total increase (decrease) in number of shares outstanding 28,08[,%%?;
Number of shares outstanding at end of period 89,7?5,3%%?(]) [shares] 61,65,77,878,
Reconciliation of value of shares outstanding [Abstract]
Changes in equity share capital [Abstract]
Increase in equity share capital during period [Abstract]
Amount of public issue during period 0
Amount of bonus issue during period 0
Amount of rights issue during period 0
Amount of private placement issue arising out of conversion of 0
debentures preference shares during period
Amount of other private placement issue during period 1,179
Amount of preferential allotment issue arising out of conversion of 0
debentures preference shares during period
Amount of other preferential allotment issue during period 0
Amount of share based payment transactions during period 0
Amount of issue under scheme of amalgamation during period 0




Amount of other issues during period 0
Amount of shares issued under employee stock option plan 0
Amount of other issue arising out of conversion of securities during period 1,629
Total aggregate amount of increase in equity share capital during period 2,808
Decrease in equity share capital during period [Abstract]
Other decrease in amount of shares 0
Total decrease in equity share capital during period 0
Total increase (decrease) in share capital 2,808
Equity share capita at end of period 8,974 6,166
Sharesin company held by holding company or ultimate holding company or by its
subsidiaries or associates [Abstract]
Shares in company held by ultimate holding company 7 4,63[,31'?2?%
Sharesin company held by subsidiaries of its holding company 1 4’20[’%"”';%5%
Total sharesin company held by holding company or ultimate holding company [shares]
or by its subsidiaries or associates 88,83,87,515
Details of application money received for allotment of securities and due for
refund and interest accrued thereon [Abstract]
Application money received for allotment of securities and due for refund and
interest accrued thereon [Abstract]
Application money received for alotment of securities and due for refund, 0
interest accrued
Total application money received for allotment of securities and due for 0
refund and interest accrued thereon
Number of shares proposed to be issued [shares] O
Share premium for shares to be allotted 0
Type of share Equity Shares
Disclosur e of shareholding mor e than five per cent in company [Table] (1)
Unless otherwise specified, all monetary values arein Millions of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]
Name of shareholder [AXis] Name of shareholder [Member] Shareholder 1 [Member]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Type of share Equity Shares Equity Shares Equity Shares Equity Shares
Disclosure of shareholding more than five per cent in
company [Abstract]
Disclosure of shareholding more than five per cent
in company [Lineltems]
Type of share Equity Shares Equity Shares Equity Shares Equity Shares
Name of shareholder AB Inbev AsiaBV |AB Inbev AsiaBV
;‘;ﬁgﬁ%’lgg ncorporation or residence of NETHERLANDS |NETHERLANDS
Number of shares held in company 77 73[32?@] [shares] 74,63,11,262
,73,38,105
Percentage of shareholding in company 83.73% 83.16%
Disclosur e of shareholding morethan five per cent in company [Table] (2

Unless otherwise specified, all monetary values arein Millions of INR

Classes of equity share capital [Axis] Equity shares 1 [Member]
Name of shareholder [Axis] Shareholder 2 [Member]
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Type of share Equity Shares Equity Shares
Disclosure of shareholding more than five per cent in company [Abstract]
Disclosure of shareholding more than five per cent in company [Lineltems]
Type of share Equity Shares Equity Shares
ANHEUSER BUSCH|ANHEUSER BUSCH
Name of shareholder INBEV BREWERIES|INBEV BREWERIES|
PRIVATE LIMITED PRIVATE LIMITED
CIN of shareholder U99999M H1995PT C138600(U99999MH1995PT C138600|
Country of incorporation or residence of shareholder INDIA INDIA
Number of shares held in company [shares] 14,20,76,253 [shares] 14,20,76,253
Percentage of shareholding in company 15.30% 15.83%




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of notes on equity share capital explanatory [TextBlock]
Whether there are any shareholders holding more than five per cent
shares in company Yes Yes
Number of persons on private placement of equity share [pure] 1 [pure] 1
Nature of security on private placement of equity share Equity Shares Equity Shares
Whether reduction in capital done during year No No
Whether money raised from public offering during year No No
[400300] Notes - Borrowings
Classification of borrowings[Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Non-current [Member]

Classification of borrowings [Axis]

Term loans from other s [Member]

Rupee term loans from others
[Member]

Subclassification of borrowings[Axis]

Unsecur ed borrowings [M ember]

Unsecur ed bor rowings [Member]

31/03/2023 31/03/2022 31/03/2023 31/03/2022
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Line items]
Borrowings 0| 0 0 0
Classification of borrowings[Table] (2

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Non-current [Member]

Current [Member]

Classification of borrowings [Axis]

Other external commercial borrowings
[Member]

Term loans from banks [Member]

Subclassification of borrowings [Axis]

Unsecur ed borrowings [M ember]

Unsecur ed bor rowings [Member]

31/03/2023 31/03/2022 31/03/2023 31/03/2022
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Line items]
Borrowings 0| 0 146 136
Classification of borrowings[Table] .3

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of borrowings [Axis]

Rupee term loans from banks
[Member]

Working capital loans from banks
[Member]

Subclassification of borrowings [Axis]

Unsecur ed borrowings [M ember]

Unsecur ed bor rowings [Member]

31/03/2023 31/03/2022 31/03/2023 31/03/2022
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings[Line items]
Borrowings 146 136 9,114 3,340




[612700] Notes - Income taxes

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of income tax [ TextBlock] il'segetlégl 0W|]nforma1|on 42)
Major components of tax expense (income) [Abstract]
Current tax expense (income) and adjustments for current tax of prior
periods [Abstract]
Current tax expense (income) 0 0
Adjustments for current tax of prior periods 0| 0
Total_ current tax expense (income) and adjustments for current tax 0 0
of prior periods
Total tax expense (income) 0 0
Reconciliation of accounting profit multiplied by applicable tax rates
[Abstract]
Accounting profit -4,389 -3,653
Other tax_effectsfor reconciliation between accounting profit and tax 0 0
expense (income)
Total tax expense (income) 0 0
Reconciliation of average effective tax rate and applicable tax rate
[Abstract]
Accounting profit -4,389 -3,653




ANHEUSER BUSCH INBEV INDIA LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

Textual information (42)

Disclosure of income tax [ Text Block]

29 Income tax

A. Amounts recognised in statement of profit and loss

Particulars

Current income tax:
Current income tax charge
Current tax pertaining to earlier years

Deferred tax:
Attributable to -
Origination and reversal of temporary differences

Income tax expense reported in the statement of profit or loss

B. Income tax recognised in other comprehensive income (OCI)

Particulars

Net (gain)/ loss on remeasurement of defined benefit liability/ (assets)
Income tax charged to OCI

C. Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate:

Particulars

(Loss) before tax

Enacted tax rate in India (%)

Expected computed tax expense/(credit)

Less: Expenses that are not deductible in determining taxable profit

Unrecognised deferred tax expense/(credit) on tax losses and other temporary differences

Income tax expense
D. Deferred tax balances as at year end:

As at year ended 31 March 2023 and 31 March 2022, the Company is having net deferred tax assets
primarily comprising of brought forward losses under tax laws, unabsorbed depreciation, lease
liabilities and other deductible temporary differences. However, deferred tax asset has not been
created as it is not probable that taxable profit will be available in foreseeable future against which the
unabsorbed business losses/ depreciation and other temporary differences can be utilised.
Unabsorbed depreciation can be carried forward indefinitely. Business losses and other temporary
differences can be carried forward for a period of 8 years from the year in which loss arose.

Deferred tax liabilities:
Difference between carrying amount of fixed assets in the financial statements and the income tax

138

For the
year
ended
31
March
2023

For the
year
ended
31
March
2023

For the
year
ended
31
March
2023
(4,389)
34.944%
(1,534)
(51)
1,585

As at
31
March
2023

For the
year
ended
31
March
2022

For the
year
ended
31
March
2022

For the
year
ended
31
March
2022
(3,653)
34.944%
(1,277)
(73)
1,350

As at
31
March
2022




return 401 499

Right-of-use of asset 443 500
Assets classified as held for sale - 159
Total 844 1,158
Deferred tax asset:

Brought forward losses 1,963 2,128
Unabsorbed depreciation 5,236 5,475
Lease liabilities 492 536
Other temporary differences 1,966 1,929
Total 9,657 10,068

Recognised in books - -

[611000] Notes - Exploration for and evaluation of mineral resour ces

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of exploration and evaluation assets [ TextBlock]
Whether there are any exploration and evaluation activities No No

[611900] Notes - Accounting for gover nment grants and disclosur e of gover nment assistance

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of accounting for government grants and disclosure of government Textual information (43)
assistance [ TextBlock] [See below]
Whether company has received any government grant or government assistance Yes Yes

As per the

Description of accounting policy for government grants [ TextBlock] Accounting Policy As per the Accounting

Policy
Deecri_ption of nature and extent of government grants recognised in As per the Financials As per the Financials
financial statements
Indi cat_i on of other forms of government assistance with direct benefits NA NA
for entity
Explanation of unfulfilled conditions and other contingencies attaching NA NA
to government assistance
Capital subsidies or grants received from government authorities 212 212
Revenue subsidies or grants received from government authorities 164 154

Textua information (43)

Disclosure of accounting for gover nment grants and disclosur e of government assistance [Text Block]
Government grants
Government grants are recognised where there is reasonabl e assurance that the grant will be received and all attached conditions will be
complied with. When the grant relates to income, it is recognised in the Statement of Profit and Loss on a systematic basis over the periods to
which they relate. When the grant relates to an asset, it is treated as deferred income and recognised in the Statement of Profit and Losson a
systematic basis over the useful life of the related property, plant and equipment.



[401100] Notes - Subclassification and notes on liabilities and assets

Disclosur e of breakup of provisions[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classification based on current non-current [Axis] Non-current [Member] Current [Member]
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Provisions notes [Abstract]
Disclosure of breakup of provisions [Abstract]
Disclosure of breakup of provisions[Line items]
Provisions [Abstract]
Provisions for employee benefits
[Abstract]
Provision gratuity 214 197, 21 18
Provision leave encashment 89 76
Total provisions for employee benefits 214 197 110 94
Provision for statutory liabilities 0 0 2,510 2,325
CSR expenditure provision 0 0 0 0
Tota provisions 214 197, 2,620 2,419
Other current financial assetsothers[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other current financial assets others[Axis] 1 3
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Other current financial assets [Abstract]
Other current financial assets others 66 45 0 6|
Other current financial assets others [Abstract]
Other current financial assets others[Line
items]
Description other current financial assets rNegQN able tfrfgjrﬁ Non- trade receivable Lrgte&?; fﬁ%“g' alt):é Inr:)tter(;ei ﬁf}%“fgl a?:c;
others related parties from related parties parties parties
Other current financial assets others 66 45 0 6|
Other current financial assetsothers[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Other current financial assets others[Axis] 4
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets [Abstract]
Other current financial assets [Abstract]
Other current financial assets others 0 -6

Other current financial assets others [Abstract]

Other current financial assets others[Line items]

Description other current financia assets others

Loss allowance
Interest accrued but
not due from related
parties

-|Loss allowance -

Interest accrued but|
not due from related
parties

Other current financial assets others

0

-6




Subclassification of trade receivables[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current

[Member]

Classification of assets based on security [Axis]

Unsecur ed consider ed good [M ember]

31/03/2023

31/03/2022

Subclassification and notes on liabilities and assets [Abstract]

Disclosure of notes on trade receivables [Abstract]

Subclassification of trade receivables [Abstract]

Subclassification of trade receivables[Lineitems]

Breakup of trade receivables [Abstract]

Trade receivables, gross

8,168

6,405

Allowance for bad and doubtful debts

(A) 2,026

2,004

Total trade receivables

6,142

4,401

Details of trade receivables due by directors, other officers or others

[Abstract]

Trade receivables due by directors

Trade receivables due by other officers

o

o

Total trade receivables due by directors, other officers or others

o

o

Details of trade receivables due by firms or companies in which any

director is partner or director [Abstract]

Trade receivables due by firmsin which any director is partner

Trade receivables due by private companies in which any director is director

Trade receivables due by private companies in which any director is member

Total trade receivables due by firms or companiesin which any director

is partner or director

o |[o|o|o

o [O|Oo]|O

Footnotes
(A)

Loss Allowance

Other current liabilities, others[Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Other current liabilities, others[Axis]

1

2

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of other current liabilities notes
[Abstract]

Other current liabilities [Abstract]

Other current liabilities, others

397

957

961

Other current liabilities, others [Abstract]

Other current liabilities, others[Line
items]

Description of other current liabilities,
others

Liabilities
excise duty

for|
on

closing inventory

Liabilities for excise|
duty on closing
inventory

Statutory Liabilities

Statutory Liabilities

Other current liabilities, others

334

397

957

961




Other current liabilities, others[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Other current liabilities, others[Axis] 3 4
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Disclosure of other current liabilities notes
[Abstract]
Other current liabilities [Abstract]
Other current liabilities, others 921 630 9 10
Other current liabilities, others [Abstract]
Other current liabilities, others[Line
items]
Description of other current liabilities, Contract LaibilitiesContract  Laibilitiesy oo g Deferred government
(Advances  from|(Advances from

others customers) customers) government grants |grants
Other current liabilities, others 921 630 9 10
Other current liabilities, others[Table] .3

Unless otherwise specified, all monetary values arein Millions of INR

Other current liabilities, others[Axis] 5 6
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Disclosure of other current liabilities notes
[Abstract]
Other current liabilities [Abstract]
Other current liabilities, others 5 5 0 505
Other current liabilities, others [Abstract]
Other current liabilities, others[Line
items]
Advances received|Advances received
Description of other current liabilities, Deferred  royalty|Deferred royalty L?‘(’)V;err?; pslgln(i ar?cfi ;?‘(’)V;erg; psélnet ar?g
others income fncome equipment  [refer|equipment [refer note|
note 10(i)] 10(i)]
Other current liabilities, others 5 5 0 505

Other non-current financial liabilities others[Table] (1)
Unless otherwise specified, all monetary values arein Millions of INR
Other non-current financial liabilities others[Axis] 1 2
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Disclosure of other non-current financial
liabilities notes [Abstract]
Other non-current financial liabilities [Abstract]
Other non-current financia liabilities, others 1,078 1,212 461 135
Other non-current financial liabilities others
[Abstract]
Other non-current financia liabilities
others[Lineitems]
l'?;ﬁﬂf’;ogtﬁ;‘f non-current financial Lease Liabilities  |LeaseLiabilities  |Capital creditors  |Capital creditors
OOttrTgrsnon—current financial liabilities, 1,078 1212 461 135




Classification of inventories[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classification of inventories [Axis] Company inventories [Member] Raw materials[Member]
01/04/2022 01/04/2021
31/03/2023 31/03/2022 to to
31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Line items]
Inventories 10,469 6,107, 4,449 2,237
at the lower of cost|at the lower of cost
Mode of valuation and net redisableland net realisable)
value value
Classification of inventories[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Classification of inventories [Axis] Work-in-progress [Member] Finished goods[Member]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Line items]
Inventories 1,722, 803 3,729 2,739
at the lower of cost|at the lower of cost|at the lower of cost|at the lower of cost
Mode of valuation and net realisableland net realisableland net realisableland net realisable
value value value value
Classification of inventories[Table] .3
Unless otherwise specified, all monetary values arein Millions of INR
Classification of inventories [Axis] Stock-in-trade [M ember] Stores and spares [Member]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Line items]
Inventories 144 0 425 328
at the lower of cost|at the lower of cost|at the lower of cost|at the lower of cost
Mode of valuation and net realisableland net realisableland net realisableland net realisable
value value value value
Other current financial liabilities, others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other current financial liabilities, others[Axis] 1 2
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Disclosure of other current financia liabilities
notes [Abstract]
Other current financial liabilities [Abstract]
Other current financial liabilities, others 331 321 557 375
Other current financial liabilities, others
[Abstract]
Other current financial liabilities, others
[Lineitems]
ﬁ);fﬁi”tf’;?gt?}g’sthe' current financial Lease Laibilites  |LeaseLaibilites  |Capital creditors  |Capital creditors
Other current financial liabilities, 331 21 557 375

others




Other current financial liabilities, others[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Other current financial liabilities, others[Axis]

3

4

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of other current financial liabilities
notes [Abstract]

Other current financial liabilities [Abstract]

Other current financial liabilities, others 81

126

523

Other current financial liabilities, others
[Abstract]

Other current financial liabilities, others
[Lineitems]

Description of other current financial
lighilities, others

Employee benefits
payable

Employee  benefits|

payable

Payable  towards|
trade schemes

Payable towards|
trade schemes

Other current financial liabilities,

others 8L

126

523

440

Other current financial liabilities, others[Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Other current financial liabilities, others[Axis] 5
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets [Abstract]
Disclosure of other current financial liabilities notes [Abstract]
Other current financial liabilities [Abstract]
Other current financial liabilities, others 332 0
Other current financial liabilities, others [Abstract]
Other current financial liabilities, others [Line items]
Financial liabilities|Financial liabilities|

Description of other current financial liabilities, others

towards sale and
lease back

towards sale and
lease back

Other current financial liabilities, others 332 0
Details of loans [Tabl€] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classification based on current non-current [Axis] Non-current [Member]
Classification of loans [Axis] L oans given subsidiaries[Member]
Classification of assets based on security [Axis]| Unsecur ed consider ed good [M ember]
31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets [Abstract]
L oans notes [Abstract]
Disclosure of loans [Abstract]
Details of loans[Line items]

Loans, gross 0 147

Allowance for bad and doubtful loans 0 147

Total loans 0 0

Details of loans due by directors, other officers or others [Abstract]
Loans due by directors 0 0
Loans due by other officers 0 0
Total loans due by directors, other officers or others 0 0

Details of loans due by firms or companies in which any director is partner

or director [Abstract]
Loans due by firmsin which any director is partner 0 0
L oans due by private companiesin which any director is director 0 0
Loans due by private companies in which any director is member 0 0
Total loans due by firms or companies in which any director is partner or 0 0

director




Other current assetsothers[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Other current assets others[AXxis] 1 2
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Other current assets notes [Abstract]
Other current assets [Abstract]
Other current assets, others 1,348 1,290 383 376
Other current assets others [Abstract]
Other current assets others[Line items]
Balance with the/Balance with the|Balance with the|Balance with the
Description of other current assets others 3 thoriics Considered|authorics Considered|athartios Considerecl aritios-Considered
Good Good Doubtful Doubtful
Other current assets, others 1,348 1,290 383 376
Other current assetsothers[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Other current assets others[Axis] 3 4
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Other current assets notes [Abstract]
Other current assets [Abstract]
Other current assets, others 348] 291 157 125
Other current assets others [Abstract]
Other current assets others[Line items]
Advances to|Advances to
Description of other current assets others Pre-paid expenses |Pre-paid expenses  |suppliers- suppliers- Considered
Considered good  |good
Other current assets, others 348 291 157 125
Other current assetsothers[Table] .3
Unless otherwise specified, all monetary values arein Millions of INR
Other current assets others[Axis] 5 6
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Other current assets notes [Abstract]
Other current assets [Abstract]
Other current assets, others 146 96 -529 -472
Other current assets others [Abstract]
Other current assets others[Line items]
Description of other current assets others Qud;pa;?gfss tc') Qudp;/pe}?gre: t? Allowance forAllowance for
gcijrg)?flltjjlered Considered doubtful doubtful balances |doubtful balances
Other current assets, others 146 96 -529 -472
Other current assetsothers[Table] (8
Unless otherwise specified, all monetary values arein Millions of INR
Other current assets others[Axis] 7
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets [Abstract]
Other current assets notes [Abstract]
Other current assets [Abstract]
Other current assets, others 5 5]
Other current assets others [Abstract]
Other current assets others[Line items]
Description of other current assets others ';g’;/l 2;;; to 'gn%'l g;g; to
Other current assets, others 5 5




Details of advances[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Non-current [Member]

Classification of advances[Axis]

Capital advances [Member]

Other Advances[Member]

Classification of assets based on security [AXis]

Unsecur ed consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2023 31/03/2022

31/03/2023 31/03/2022

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

18 10

1,109 1,047,

Details of advance due by directors other
officers or others[Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

Total advance due by directors other
officers or others

o |o|o|o
o [o|o|o

o |[o|o|o
o [©Oo[o|O

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director

Details of advances[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Non-current [Member]

Classification of advances[Axis]

Prepaid expenses [M ember]

Depositswith statutory authorities
[Member]

Classification of assets based on security [Axis]

Unsecur ed consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2023 31/03/2022

31/03/2023 31/03/2022

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

23 37

1,086 1,010

Details of advance due by directors other
officers or others [Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

Total advance due by directors other
officers or others

o |o|o|O
o |o|o|o

o |o|o|o
o |o|o|o

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director




Other non-current liabilitiesothers[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other non-current liabilities others[Axis] 1 2
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Other non-current liabilities [Abstract]
Other non-current liabilities others 39 48 7 7
Other non-current liabilities others [Abstract]
Other non-current liabilities others [Line
items]
Description of other non-current liabilities Deferred govrnment|Deferred  govrnment|Deferred  royalty|Deferred royalty|
others grants grants income income
Other non-current liabilities others 39 48 7 7
Other non-current financial assets, others[Table] (1)
Unless otherwise specified, all monetary values arein Millions of INR
Classification of other non-current financial assets others[Axis] 1 3
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Other non-current financial assets notes [Abstract]
Other non-current financial assets [Abstract]
Other non-current financial assets, others 46 96 346 359
Other non-current financial assets, others
[Abstract]
Other non-current financial assets, others
[Line items]
Bank Deposits due|Bank Deposits due to|Receivables from|Receivables  from
Description other non-current financial to mature after 12|mature after 12|contract contract
assets, others months from thelmonths from thelbottler-considered |bottler-considered
reporting date reporting date doubtful doubtful
Other non-current financial assets, others 46 96 346 359
Other non-current financial assets, others[Table] (2
Unless otherwise specified, all monetary values are in Millions of INR
Classification of other non-current financial assets others[Axis] 4 5
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Other non-current financial assets notes [Abstract]
Other non-current financial assets [Abstract]
Other non-current financial assets, others 347 290 -573 -586|
Other non-current financial assets, others
[Abstract]
Other non-current financial assets, others
[Line items]
Description other non-current financi ] i
ags, F:)tr?erg er non-current financid gggﬁ;‘;’ (Rent & gsgj?ﬁ;)s (Rent & Loss allowance Loss allowance
Other non-current financial assets, others 347 290 -573 -586




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of subclassification and notes on liabilities and assets
explanatory [TextBlock]
Total other non-current financial assets 166 159
Advances, non-current (A) 1127 (B) 1,057
Total other non-current assets 1,127 1,057
Disclosure of notes on cash and bank balances explanatory [TextBlock]
Fixed deposits with banks 0 0
Other deposits with banks 1,817, 335
Deposit repayment reserve account with banks 0 98
Other balances with banks 56 77
Total balance with banks 1,873 510
Cash on hand 0| 0
Total cash and cash equivalents 1,873 510
Bank balance other than cash and cash equivalents 54 0
Total cash and bank balances 1,927 510
Bal ances held with banks to extent held against other 0 0
commitments
Total balances held with banks to extent held as
margin money or security against borrowings, 0 0
guarantees or other commitments
Bank deposits with more than 12 months maturity 0 0
Total other current financia assets 66 45
Total other current assets 1,858 1,711
Total other non-current financial liabilities © 1539 (D) 1,347
Nature of other provisions NA NA
Total other non-current liabilities 46) 55,
Interest accrued on borrowings 165 80
Interest accrued on public deposits 0 0
Interest accrued others 0 0
Unpaid dividends 0| 0
Unpaid matured deposits and interest accrued thereon 0 0
Unpaid matured debentures and interest accrued thereon 0 0
Debentures claimed but not paid 0 0
Public deposit payable, current 80 80
Total other current financial liabilities () 2069 ) 1422
Current liabilities portion of share application money pending 0 0
allotment
Total other payables, current 0 0
Total other current liabilities 2,226 2,508




Footnotes
(A)

Capital advances

Considered good 18

Considered doubtful 38
(B)
Capital advances

Considered good 10

Considered doubtful 38

©

Lease liabilities 1078

Other financial liabilities 461
(D)

Lease liabilities 1212

Other financial liabilities 135
(B)

Lease liabilities 331

Other financia liabilities 1738
(F)

Lease liabilities 321

Other financia liabilities 1101



[401200] Notes - Additional disclosures on balance sheset

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of additional balance sheet notes explanatory [ TextBlock]

Textual information (44)
[See below]

Textual information (45)
[See below]

Additional balance sheet notes [Abstract]

Contingent liabilities and commitments [Abstract]

Classification of contingent liabilities [Abstract]

Claims against company not acknowledged as debt

(A) 1,018 (B) 1,014

Other money for which company is contingently liable ©) 602 D) 602

Total contingent liabilities 1,620 1,616
Classification of commitments [Abstract]

Other commitments ® 776 " 18

Total commitments 776 118

Nature of other commitments

NOT AVAILABLE

NOT AVAILABLE

Total contingent liabilities and commitments 2,396 1,734
Details regarding dividends [Abstract]
Amount of dividends proposed to be distributed to equity shareholders 0 0
;mount of per share dividend proposed to be distributed to equity [INR/shares] 0 [INR/shares] 0
areholders
Amount of per share dividend proposed to be distributed to [INR/shares] 0 [INR/shares] 0
preference shareholders
Details of share capital held by foreign companies [Abstract]
Percentage of share capital held by foreign company 100.00% 100.00%
Vaue of share capital held by foreign company 925,005,175 895,629,506,
Percentage of p_ai _d-L_Jp capita held by foreign holding company and 100.00% 100.00%
or with its subsidiaries
V_aJue of pai q-yp_capi tal held by foreign holding company and or 925,005,175 895,629,506
with its subsidiaries
Details of deposits [Abstract]
Deposits accepted or renewed during period 0 0
Deposits matured and claimed but not paid during period 0 0
Deposits matured and claimed but not paid 0 0
Deposits matured but not claimed 0 0
Interest on deposits accrued and due but not paid 0 0
Disclosure of equity share warrants [Abstract]
Changes in equity share warrants during period [Abstract]
Additions to equity share warrants during period [pure] O [pure] O
Deductionsin equity share warrants during period [pure] O [pure] O
Total changesin equity share warrants during period [pure] O [pure] O
Equity share warrants at end of period [pure] O [pure] O
Breakup of equity share warrants [Abstract]
Total equity share warrants [pure] O [pure] O
Details of share application money received and paid [Abstract]
Share application money received during year 0 0
Share application money paid during year 0 0
Amount of share application money received back during year 0 0
Amount of share application money repaid returned back during year 0 0
Number of person share application money paid during year [pure] O [pure] 0|
Number of person share application money received during year [pure] O [pure] O
Number of person share application money paid as at end of year [pure] O [pure] O
Number of person share application money received as at end of year [pure] O [pure] O
Share application money received and due for refund 0 0
Details regarding cost records and cost audit[Abstract]
Details regarding cost records [Abstract]
Whether maintenance of cost records by company has been
mandated under Companies (Cost Records and Audit) Rules, No No
2014
Details regarding cost audit [Abstract]
Whether audit of cost _records of company has been mandated No No
under Rules specifiedin SN 1
Net worth of company 7,383 9,526




Details of unclaimed liabilities [Abstract]

Unclaimed share application refund money 0 0
Unclaimed matured debentures 0 0
Unclaimed matured deposits 0 0
Interest unclaimed amount 0 0
Financial parameters balance sheet items [Abstract]

Investment in subsidiary companies 0 0
Investment in government companies 0| 0
Amount due for transfer to investor education and protection fund

(IEPF) 0 0
Gross value of transactions with related parties 1,405 16,607
Number of warrants converted into equity shares during period [pure] O [pure] O
Number of warrants converted into preference shares during period [pure] O [pure] 0|
Number of warrants converted into debentures during period [pure] O [pure] O
Number of warrantsissued during period (in foreign currency) [pure] O [pure] O]
Number of warrantsissued during period (INR) [pure] O [pure] O

Footnotes
(A)

(i) Salestax 756

(ii) Excise 52

(iii) Servicetax 72

(iv) Customs O

B. Income tax 138

(B)
(i) Salestax 756

(ii) Excise 52

(iii) Service tax 68

(iv) Customs O

B. Incometax 138
©
Other civil litigations and claim

D)

Other civil litigations and claim

B

Capital commitments for property, plant and equipment (net of advances)

(F)

Capital commitments for property, plant and equipment (net of advances)



ANHEUSER BUSCH INBEV INDIA LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

Textual information (44)

Disclosure of additional balance sheet notes explanatory [Text Block]

a)

b)

c)

d)

e)

30 Contingent liabilities

As at As at
Particulars 31 31
March March
2023 2022
Claims against the company not acknowledged as debt
A. Indirect tax matters
(i) Sales tax 756 756
(ii) Excise 52 52
(iii) Service tax 72 68
(iv) Customs 0 0
B. Income tax 138 138
C. Other civil litigations and claims 602 602
Notes:

Indirect tax matter

The Company has operations across various states in India. The Company has identified
possible exposures relating to local sales tax, state excise duty, central excise duty, service tax
and customs duty, based on demands from authorities. The amounts above represent tax
demands, interest and penalties, as applicable, as per the orders but does not include any
further interest or penalty as may be levied based on the final outcome of the order.

Income tax

The Company has certain ongoing litigations in respect of income tax matters (including transfer
pricing) for certain assessment years in various forums. In the event of an unfavourable
outcome of these litigations, the carried forward losses of the Company will accordingly reduce,
thereby having effect on the subsequent tax assessments. The Company considers the
possibility of any outflow as remote in this regard, except for certain penalty demands in respect
of which the possibility of an outflow is considered as not probable and accordingly considered
as contingent liability.

Other civil litigations and claims

Other civil litigations relate to various claims from third parties under dispute which are lying with
various courts/ appellate authorities.

Use of Judgement

Management categorizes the matters based on the probability of cash outflow, which require
judgement. Management obtains the views of external consultants/ legal counsel where
necessary. Based on the assessment, management recognises liability/ provision, or discloses
the matter as a contingent liability, except for matters where the probability of outflow of cash is
considered remote. Due to uncertainties involved in the process, actual outflows may be
different from those originally estimated.

The Company may be involved in legal proceedings in respect of which it is not possible to
make a reliable estimate of any expected settlement. In such cases, appropriate disclosure is
provided but no provision is made and no contingent liability is quantified.

It is not practicable for the Company to estimate the timings of cash outflows, if any, in respect
of the above pending resolution of the respective proceedings. The Company does not expect
any reimbursements in respect of the above contingent liabilities.

152




ANHEUSER BUSCH INBEV INDIA LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

Textual information (45)

Disclosur e of additional balance sheet notes explanatory [Text Block]

Particulars As at 31 March 2022 As at 31 March 2021 ?
A. Indirect tax matters

(i) Sales tax 756 357

(i) Excise 52 62

(iii) Service tax 68 719

(iv) Customs

B. Income tax 138 -

C. Other civil litigations and claims 602 717

Notes:

Indirect tax matter

The Company has operations across various states in India. The Company has identified possible exposures relating to local sales tax, state
excise duty, central excise duty, service tax and customs duty, based on demands from authorities. The amounts above represent tax demands
and interest/penalties as per the orders but does not include any further interest or penalty as may be levied based on the final outcome of the
order.

Income tax

The Company has certain ongoing litigations in respect of income tax matters (including transfer pricing) for certain
assessment years in various forums. In the event of an unfavourable outcome of these litigations, the carried forward losses
of the Company will accordingly reduce, thereby having effect on the subsequent tax assessments. The Company considers
the possibility of any outflow as remote in this regard, except for certain penalty demands in respect of which the possibility
of an outflow is considered as possible and accordingly considered as contingent liability.

Other civil litigations and claims

Other civil litigations relate to various claims from third parties under dispute which are lying with various courts/ appellate authorities.
Use of Judgement

Management categorizes the matters based on the probability of cash outflow, which require judgement. Management obtains the views of
external consultants where necessary. Based on the assessment, management recognises liability/ provision, or discloses the matter asa
contingent liability, except for matters where the probability of outflow of cash is considered remote. Due to uncertainties involved in the
process, actual outflows may be different from those originally estimated. The Company may be involved in legal proceedings in respect of
which it is not possible to make a reliable estimate of any expected settlement. In such cases, appropriate disclosure is provided but no
provision is made and no contingent liability is quantified.

It is not practicable for the Company to estimate the timings of cash outflows, if any, in respect of the above pending resolution of the
respective proceedings. The Company does not expect any reimbursements in respect of the above contingent liabilities.

[611800] Notes - Revenue

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022
to
31/03/2023
Disclosure of revenue [TextBlock] Ergtbléegw] information (46)

153




Textual information (46)

Disclosure of revenue [Text Block]
Revenue recognition
Revenue comprises revenue from contracts with customers for sale of goods and services. Revenue from sale of goodsisinclusive of excise
duties and is net of returns, trade allowances, rebates, value added taxes, goods and services tax (GST) and such amounts collected on behalf
of third parties.
Revenue is recognised as and when performance obligations are satisfied by transferring goods or services to the customer, as below:
Revenue from sale of products (including Sale of spent malt, raw materials and packing materials and scrap):
Revenue is recognised on transfer of control, being on dispatch of goods or upon sale to retailers/distributors, in accordance with the terms of
sde.
Revenue from manufacture and sale of products from contract bottling arrangements
The Company has entered into arrangements with Contract Bottler Units (CBUs), where-in CBUs manufacture and sell products on behalf of
the Company. Under such arrangements, the Company has exposure to significant risks and rewards associated with the sale of productsi.e.
it has the primary responsibility for providing goods to the customer, has pricing latitude and is also exposed to inventory risk. Accordingly,
the transactions of the CBUs under such arrangements have been recorded as gross revenue, excise duty and other expenses asif they were
transactions of the Company. The Company also presents inventory under such arrangements as its own inventory. The net receivables from/
payable to each CBU are recognised under other financial assets/ other financial liabilities respectively, as the case may be.
Royalty Income
Revenue in respect of royalty income arrangements is recognised proportionately in each period. Income from royalty arrangementsis
recognised based on the terms of the respective contracts upon sale of products by the customers.
Financing Components
The company does not have any contracts where the period between the transfer of the promised goods or services to the customer and
payment by the customer exceeds one year. As a conseguence, the company does not adjust any of the transaction prices for the time value of
money

[612400] Notes - Service concession arrangements

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of service concession arrangements [ TextBlock]
Whether there are any service concession arrangments No No

[612000] Notes - Construction contracts

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022

Disclosure of notes on construction contracts [ TextBlock]
Whether there are any construction contracts No No




[612600] Notes - Employee benefits

Disclosur e of defined benefit plans[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Defined benefit plans [Axi] DEE T ‘Ea';ﬁ‘[’)g?“e“t e
Defined benefit plans categories [AXis] 1
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of defined benefit plans [Abstract]
Disclosure of defined benefit plans [Line items]
Description of type of plan Gratuity Gratuity
Description of nature of benefits provided by plan Gratuity Gratuity
Payment of Gratuity|Payment of Gratuity
Description of regulatory framework in which plan operates (Amendment) Act,|(Amendment) Act,
2018 2018
Description of effect of regulatory framework on plan a%t?gleérggm?non ;r‘g()ttjglee Lrgg\rlvn]qanon
Surplus (deficit) in plan [Abstract]
Defined benefit obligation, at present value 245 223
Plan assets, at fair value 10 8
Net surplus (deficit) in plan -235 -215)
Actuarial assumption of discount rates 7.00% 6.00%
Actuaria assumption of expected rates of salary increases 10.00% 10.00%
Other material actuarial assumptions 0.143 0.143
Disclosur e of net defined benefit liability (assets) [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Defined benefit plans[Axis] Domestic defined benefit plans [M ember]
Net defined benefit liability (assets) [Axis] Plan assets [M ember]
Defined benefit plans categories [AXis] 1
01/04/2022 01/04/2021
to to 31/03/2021
31/03/2023 31/03/2022
Disclosure of net defined benefit liability (assets) [Abstract]
Disclosure of net defined benefit liability (assets) [Lineitems]
Description of type of plan Gratuity Gratuity
Changes in net defined benefit liability (assets) [Abstract]
Current service cost, net defined benefit liability 28 6
(assets)
Interest expense (income), net defined benefit liability 14 1
(assets)
Gain (loss) on remeasurement, net defined benefit
liability (assets) [Abstract]
Actuarial losses (gains) arising from changesin
demographic assumptions, net defined benefit 0 0
liability (assets)
Actuarial losses (gains) arising from changesin
financial assumptions, net defined benefit 9 5
liability (assets)
Loss (gain) on changesin effect of limiting net defined
benefit assets to assets ceiling, net defined benefit 11 10
liability (assets)
Tota ‘I 0ss (_ggi n) on remeasurement, net defined 20 15
benefit liability (assets)
Total increase (decrease) in net defined benefit liability 2 2l
(assets)
Net defined benefit liability (assets) at end of period 245 223 201

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of employee benefits [ TextBlock] -[rsez(efléadl Ov\;]nformanon (49) Esee?ggl OVJ]nformanon (50)
Disclosure of defined benefit plans [ TextBlock]
Whether there are any defined benefit plans Yes Yes

Disclosure of net defined benefit liability (assets) [TextBlock]




Textual information (47)

Description of effect of regulatory framework on plan
Employees who are in continuous service for a period of 5 years are dligible for gratuity. The amount of gratuity payable on retirement /
termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of
years of service.

Textual information (43)

Description of effect of regulatory framework on plan
Employees who are in continuous service for a period of 5 years are dligible for gratuity. The amount of gratuity payable on retirement /
termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of
years of service.



Textual information (49)

Disclosur e of employee benefits[Text Block]

35. Employee benefit obligations
(i) Defined contribution plan:

Provident fund, Superannuation fund and Employee state insurance scheme: Eligible employees of the Company receive benefit under the
provident fund and employee state insurance scheme which are defined contribution plans wherein both the employee and the Company
make monthly contributions equal to a specified percentage of the covered employees saary. In case of Superannuation fund, the Company
make monthly contributions equal to a specified percentage of the covered employees salary. These contributions are made to the fund
administered and managed by the Government of India/ Employee Benefit Trusts and the Company has no further obligation beyond making
its contribution. The Company’s monthly contributions are charged to the Statement of Profit and Loss in the period in which they are
incurred

The expenses recognised during the period towards defined contribution plan are as below:

Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Provident fund 86 75
Superannuation fund 1 2
Employee state insurance scheme 00
Total 87 77

(ii)) Defined benefit plan

Gratuity

A. The Company has a defined benefit gratuity plan, governed by the Payment of Gratuity (Amendment) Act, 2018. Employeeswho arein
continuous service for aperiod of 5 years are eligible for gratuity. The amount of gratuity payable on retirement / termination is the
employees' last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service. The
obligation under the scheme is partialy funded by contributions being made towards qualifying insurance policies obtained from the insurer.

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss:

B. Reconciliation of opening and closing balances of the present value of the defined benefit obligation (DBO):

Particulars Asat Asat

31 March 2023 31 March 2022
Obligations at the beginning of the year 223 201
Included in Statement of Profit and Loss:
- Current Service Cost 28 26
- Past Service Cost 0 0
- Interest Cost 14 11
Included in Other comprehensive income:
- Actuarial (gains)/ losses arising from changes in financial assumptions  (9) (5)
- Actuarial (gains)/ losses arising from experience adjustments 4 13
Benefits settled (15) (23)
Obligations at year end 245 293

C. Reconciliation of opening and closing balances of the fair value of the plan assets:

As at As at
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Particulars 31 March 2023 31 March 2022
Fair value of plan assets at the beginning of the year 8 8

Included in Other comprehensive income:

- Actuarial (loss)/gain 0 1

Included in Statement of Profit and Loss:

- Interest income on plan assets 1 0

Contributions 1 1
Benefits settled - (2)

Fair value of plan assets at year end 10 8

D. Reconciliation of present value of defined benefit obligation and the fair value of plan assets to the assets and liabilities recognised in the
Balance sheet at the end of the year:

Particulars As at As at
31 March 2023 31 March 2022
Present value of defined benefit obligation at year end 245 223
Fair value of plan assets at year end 10 8
Total Liability recognised in Balance sheet 235 215
Net liability:
- Non current (refer note 18A) 214 197
- Current (refer note 18B) 21 18
235 215
E. Expenses recognised in the Statement of profit and loss:
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Cost for the year
Current Service cost 28 26
Past Service cost 0 0
Net interest cost
- Interest expense on DBO 14 11
- Interest (income) on plan assets @ (O
Total Net interest cost 13 11
Net gratuity cost 41 37

F. Re-measurement effects recognised in Other comprehensive income (OCI):

For the year ended For the year ended
Particulars
31 March 2023 31 March 2022

Actuarial (gains)/ losses arising from changes in financial assumptions (9) (5)

Actuarial (gains)/ losses arising from experience adjustments 4 13
Actuarial (gains)/ losses on plan assets 0 (1)
Total actuarial (gain)/ loss included in OCI 57

G. Magjor categories of plan assets as a percentage of the fair value of total plan assets

Particulars As at As at
31 March 2023 31 March 2022
Qualifying insurance policies from the insurer 100%  100%
H. Actuarial assumptions
Particulars As at As at
31 March 2023 31 March 2022
Discount rate (per annum) 7.10% 6.40%

158




ANHEUSER BUSCH INBEV INDIA LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

Salary escalation rate 9.80% 9.80%

Retirement age 58-60 Years 58-60 Years

Attrition rate 14.30% 14.30%

Mortality table IALM (2006-08) Ultimate table (*) IALM (2006-08) Ultimate table (*)

*|ALM: Indian Assured Lives Mortality

The discount rate applied is based upon the market yields available on Government bonds at the accounting date with aterm that matches
that of the liabilities. The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion
and other relevant factors such as supply and demand factorsin the employment market.

Assumptions regarding future mortality for pension and medical benefits are set based on actuarial advice in accordance with published
statistics.

I. Sensitivity analysis

Any reasonable change in the assumptions are not expected to have a materia effect on the net defined benefit obligations.
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Textual information (50)

Disclosur e of employee benefits[Text Block]
35. Employee benefit obligations
(i) Defined contribution plan:

Provident fund, Superannuation fund and Employee state insurance scheme: Eligible employees of the Company receive benefit under the
provident fund and employee state insurance scheme which are defined contribution plans wherein both the employee and the Company
make monthly contributions equal to a specified percentage of the covered employees salary. In case of Superannuation fund, the Company
make monthly contributions equal to a specified percentage of the covered employees salary. These contributions are made to the fund
administered and managed by the Government of India/lEmployee Benefit Trusts and the Company has no further obligation beyond making
its contribution. The Company's monthly contributions are charged to the Statement of Profit and Loss in the period they are incurred.

The expenses recognised during the period towards defined contribution plan are as below:

For the year ended For the year ended
Particulars

31 March 2022 31 March 2021
Provident fund 75 82
Superannuation fund 2 5
Employee state insurance scheme 0 1
Total 77 88

(ii) Defined benefit plan

(A) The Company has a defined benefit gratuity plan, governed by the Payment of Gratuity (Amendment) Act, 2018. Employees who arein
continuous service for aperiod of 5 years are eligible for gratuity. The amount of gratuity payable on retirement / termination is the

employees |ast drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service. The
obligation under the scheme is partialy funded by contributions being made towards qualifying insurance policies obtained from the insurer.

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss and the funded status
amounts recognised

(B) Reconciliation of opening and closing balances of the present value of the defined benefit obligation (DBO):
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Particulars As at 31 March 2022 As at 31 March 2021 ?
Obligations at the beginning of the year 201 231 ?
Included in Statement of Profit and Loss:

- Current Service Cost 26 30

- Past Service Cost -
- Interest Cost 11 12 ?
Included in Other comprehensive income:

- Actuarial (gains)/ losses arising from changes in financial assumptions  (5) 2

- Actuarial (gains)/ losses arising from experience adjustments 13 (47)

Benefits settled (23) (27) ?
Obligations at year end 223 201

(C) Reconciliation of opening and closing balances of the fair value of the plan assets:

As at As at
Particulars

31 March 2022 31 March 2021
Fair value of plans assets at the beginning of the year 8 7
Included in Other comprehensive income:
- Actuarial (loss)/gain 1 0
Included in Statement of Profit and Loss:
- Interest income on plan assets 0 1
Contributions 3
Benefits settled 2) )
Fair value of plans assets at year end 8 8

(D) Reconciliation of present value of defined benefit obligation and the fair value of plan assets to the assets and liabilities recognised in the
Balance sheet at the end of the year:

As at As at
Particulars
31 March 2022 31 March 2021
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Present value of defined benefit obligation at year end

Fair value of plan assets at year end

Total Liability recognised in Balance sheet

Net liability:

- Non current (refer note 17A)

- Current (refer note 17B)

223

215

197

18

215

201

193

175

18

193

(E) Expenses recognised in the Statement of profit and loss:

Particulars

Cost for the year

Current Service cost

Net interest cost

- Interest expense on DBO

- Interest (income) on plan assets

Total Net interest cost

Net gratuity cost

For the year ended

31 March 2022

26

11

©)

11

37

For the year ended

31 March 2021

30

13

@

12

42
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(F) Re-measurement effects recognised in Other comprehensive income (OCI):

Particulars

Actuarial (gains)/ losses arising from changes in financial assumptions

Actuarial (gains)/ losses arising from changes in demographic assumptions

Actuarial (gains)/ losses arising from experience adjustments

Actuarial (gains)/ losses on plan assets

Total actuarial (gain)/ loss included in OCI

For the year ended For the year ended

31 March 2022 31 March 2021

(5) 2
- 0
13 (47)
@ 0
7 (45)

(G) Major categories of plan assets as a percentage of the fair value of total plan assets

Particulars

As at 31 March 2022
Qualifying insurance policies from the insurer 100%

As at 31 March 2021 ?
100%

(H) Actuarial assumptions

Particulars

Discount rate (per annum)

Salary escalation rate

Retirement age

Attrition rate

Mortality table

For the year ended

31 March 2022

6.40%

9.80%

58-60 Years

14.30%

IALM (2006-08) Ultimate table (*)

For the year ended

31 March 2021

6.00%

9.80%

58-60 Years

14.30%

IALM (2006-08) Ultimate table (*)

*|ALM: Indian Assured Lives Mortality
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The discount rate applied is based upon the market yields available on Government bonds at the accounting date with aterm that matches
that of the liabilities. The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion
and other relevant factors such as supply and demand factors in the employment market.

Assumptions regarding future mortality for pension and medical benefits are set based on actuarial advice in accordance with published
statistics.

(1) Sensitivity analysis

Any reasonable change in the assumptions are not expected to have a materia effect on the net defined benefit obligations.

(K) Risk exposure
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Through its defined benefit plans, Company is exposed to number of risks, the most significant of which are detailed below:

Asset
volatility

Change in
bond yields

Inflation Risk

Life
Expectancy

Demographic
risk

The plan liabilities are calculated using a discount rate set with reference to yields of government securities; if
plan assets underperform this yield, this will create a deficit. Plan asset investments for gratuity are made in
pre-defined insurance plans and these are subject to risk of default and interest rate risk. The fund manages
credit risk/ interest rate risk through continuous monitoring to minimise risk to an acceptable level.

A decrease in yields of government securities will increase plan liabilities, although this will be partially offset
by an increase in the value of the plan's bond holdings.

Actual Salary increase that are higher than the assumed salary escalation, will result in increase to the
Obligation at a rate that is higher than expected.

The plan obligations are to provide benefits for the life of the member, so increases in life expectancy will
result in an increase in the plan's liabilities. This is particularly significant where inflationary increases result in
higher sensitivity to changes in life expectancy.

This is the risk of variability of results due to unsystematic nature of decrements that include mortality,
withdrawal, disability and retirement. The effect of these decrements on the defined benefit obligation is not
straight forward and depends upon the combination of salary increase, discount rate and vesting criteria. It is
important not to overstate withdrawals because in the financial analysis the retirement benefit of a short career
employee typically costs less per year as compared to a long service employee.

(L) Defined benefit liability

The weighted average duration of the defined benefit obligation is 5 years (31 March 2021: 5 years). The expected maturity analysis of
undiscounted gratuity is as afollows:

For the year ended For the year ended

Less than a year

Between 1 -2 years

Between 2 - 5 years

Between 5 - 10 years

31 March 2022

31 March 2021

27 27
28 27
79 94
104 183

Note: The above details on expected maturity analysis of undiscounted gratuity payments are restricted upto 10 years.
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[612800] Notes - Borrowing costs

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of borrowing costs [ TextBlock]
Whether any borrowing costs has been capitalised during the year No No

[700100] Notes - Key managerial personnelsand directorsremuneration and other infor mation

Disclosure of key managerial personnels and directorsand remuneration to key managerial personnelsand directors[Table]

(1)

Unless otherwise specified, all monetary values arein Millions of INR

Key managerial personnels and directors[Axis]

1

3

4

5

01/04/2022
to
31/03/2023

01/04/2022
to
31/03/2023

01/04/2022
to
31/03/2023

01/04/2022
to
31/03/2023

Disclosure of key manageria personnels and directors and
remuneration to key managerial personnels and directors
[Abstract]

Disclosure of key managerial personnels and directors
and remuneration to key managerial personnels and
directors [Lineltems]

Name of key managerial personnel or director

MAHESH KUMAR
MITTAL

AASTHA
SHARMA

SAPNA TANEJA

RASHMI
SHARMA

Director identification number of key managerial
personnel or director

09071616

07032173

08746775

Permanent account number of key managerial
personnel or director

AEPPM3032F

EEBPS0644H

AACPT7929D

BHRPS9588L

Designation of key managerial personnel or director

Whole
Director

Time|

CFO

Director

Director

Qudlification of key managerial personnel or
director

Professional

Professional

Professional

Professional

Shares held by key manageria personnel or director

[shares] O

[shares] O

[shares] O

[shares] 0

Key managerial personnel or director remuneration
[Abstract]

Gross sdlary to key managerial personnel or
director [Abstract]

Profitsin lieu of salary key managerial
personnel or director

Gross salary to key managerial personnel or
director

Sweat equity key managerial personnel or
director

Commission as percentage of profit key
managerial personnel or director

Other commission key managerial personnel or
director

Total key manageria personnel or director
remuneration




Disclosur e of key managerial personnelsand directorsand remuneration to key managerial personnelsand directors[Table] (2

Unless otherwise specified, all monetary values arein Millions of INR

Key managerial personnelsand directors[Axis] 6 7 8
01/04/2022 01/04/2022 01/04/2022
to to to
31/03/2023 31/03/2023 31/03/2023
Disclosure of key managerial personnels and directors and
remuneration to key managerial personnels and directors [Abstract]
Disclosure of key manageria personnels and directors and
remuneration to key managerial personnels and directors
[Lineltems]
Name of key managerial personnel or director g_iAERTI\IAiEYA ﬁ:gﬂ;ﬁ NU MANSI BAJAJ
(?iirroitdc?rr identification number of key managerial personnel or 07728620 07486453
Permanent account number of key manageria personnel or director BOBPS0886Q AUZPK4479Q BTFPB7508D
Designation of key managerial personnel or director \évi?gtg . TIMe birector Company Secretary
Qualification of key managerial personnel or director Professional Professional Company Secretary
Shares held by key manageria personnel or director [shares] O [shares] O [shares] O
Key managerial personnel or director remuneration [Abstract]
Gross salary to key managerial personnel or director [Abstract]
Profitsin lieu of salary key managerial personnel or director 0| 0 0
Gross salary to key manageria personnel or director 0| 0 0
Sweat equity key managerial personnel or director 0 0 0
C_ommission as percentage of profit key managerial personnel or 0 0 0
director
Other commission key managerial personnel or director 0 0 0
Total key managerial personnel or director remuneration 0 0 0

[612200] Notes - L eases

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of leases [TextBlock]
Whether company has entered into any |lease agreement No No
Whether any operating lease has been converted to financial lease or No No
vice-versa

[612300] Notes - Transactionsinvolving legal form of lease

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of arrangements involving legal form of lease [ TextBlock]
Whether there are any arrangements involving legal form of lease No No

[612900] Notes - I nsurance contracts

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of insurance contracts [ TextBlock]
Whether there are any insurance contracts as per Ind AS 104 No No




[613100] Notes - Effects of changesin foreign exchange rates

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of effect of changesin foreign exchange rates [ TextBlock]
Whether there is any change in functional currency during the year No No
Description of presentation currency INR
[500100] Notes - Subclassification and notes on income and expenses
Miscellaneous other operating revenues[Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Miscellaneous other operating revenues [Axis] 1 2
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of other operating revenues [Abstract]
Other operating revenues [Abstract]
Miscellaneous other operating revenues 385 195 152 260
Miscellaneous other operating revenues [Abstract]
Miscellaneous other operating revenues
[Lineltems]
| f raw| .
Description of miscellaneous other operating Sale of spent malt{Sale of spent malt iitzrian ;d ? dep‘;fd:ia:‘% m‘:g:gz
revenues and scrap and scrap packing materials| (refer note 33)
(refer note 33)
Miscellaneous other operating revenues 385 195 152 260
Miscellaneous other operating revenues[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Miscellaneous other operating revenues [Axis] 8
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of other operating revenues [Abstract]
Other operating revenues [Abstract]
Miscellaneous other operating revenues 42 21

Miscellaneous other operating revenues [Abstract]

Miscellaneous other operating revenues [Lineltems]

Description of miscellaneous other operating revenues

Duty draw back on
exports

Duty draw back on
exports

Miscellaneous other operating revenues

42

21




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Subclassification and notes on income and expense explanatory [TextBlock]
Disclosure of revenue from operations [Abstract]
Disclosure of revenue from operations for other than finance company
[Abstract]
Revenue from sale of products 61,105| 35,566
Revenue from sale of services 90| 39
Other operating revenues 579 476
Other operating revenues 579 476
Total revenue from operations other than finance company 61,774 36,081
Total revenue from operations 61,774 36,081
Disclosure of other operating revenues [Abstract]
Other operating revenues [Abstract]
Miscellaneous other operating revenues 579 476
Total other operating revenues 579 476
Total other operating revenues 579 476
Miscellaneous other operating revenues [Abstract]
Miscellaneous other operating revenues 579 476
Disclosure of other income [Abstract]
Interest income [Abstract]
Interest income on non-current investments [Abstract]
Interest on fixed deposits, non-current investments 4 12
Total interest income on non-current investments 4 12
Total interest income 4 12
Dividend income [Abstract]
Dividend income non-current investments [Abstract]
Dividend income non-current investments from others 0 0
Total dividend income non-current investments 0 0
Total dividend income 0 0
Rental income on investment property [Abstract]
Rental income on investment property, current 0 0
Total rental income on investment property 0 0
Other non-operating income [Abstract]
Surplus on disposal, discard, demolishment and destruction of
depreciable property, plant and equipment 426 420
Gain on disposal of intangible Assets 0 368,
Income government grants subsidies 10| 10
Interest on income tax refund 19 8
Miscellaneous other non-operating income (A) 55 ®) 42
Total other non-operating income 510 848
Tota other income 514 860)
Disclosure of finance cost [Abstract]
Interest expense [Abstract]
Interest expense borrowings ©) 354 D) 416
Interest lease financing 132 119
Other interest charges ® 174 ) -319
Total interest expense 660 216
Net gain/loss on foreign currency transactions and translations
treated as finance costs (G) 59 (H) -26
Total finance costs 719 190
Employee benefit expense [Abstract]
Salaries and wages 1,868 1,729
Managerial remuneration [Abstract]
Remuneration to directors [Abstract]
Other benefits to directors 0 0
Total remuneration to directors 0 0
Remuneration to manager [Abstract]
Other benefits to manager 0| 0
Total remuneration to manager 0 0
Total managerial remuneration 0 0
Contribution to provident and other funds [Abstract]
Contribution to provident and other fundsfor others 87 77
Total contribution to provident and other funds 87 77
Gratuity 41 37
Staff welfare expense 258 171




Other employee related expenses 55 126
Total employee benefit expense 2,309 2,140
Depreciation, depletion and amortisation expense [Abstract]
Depreciation expense 1,771 1,992
Amortisation expense 105) 266
Total depreciation, depletion and amortisation expense 1,876 2,258
Breakup of other expenses [Abstract]
Consumption of stores and spare parts 586 422
Power and fuel 699 455
Rent 256 133
Repairsto building 68| 147
Repairs to machinery 100 67
Insurance 21 23
Rates and taxes excluding taxes on income [Abstract]
Excise duty 36,197 21,427
Other cess taxes 1,032 923
Total rates and taxes excluding taxes on income 37,229 22,350,
Information technology expenses 267 231
Travelling conveyance 138, 142
Legal professional charges 411 287,
Directors sitting fees 0 0
Advertising promotional expenses 1,540 475
Cost repairs maintenance other assets 287 201
Cost transportation [Abstract]
Cost freight 2,156 1,105,
Total cost transportation 2,156 1,105
Loss on disposal of intangible Assets 0 0
Losson disposal, discard, demolishment and destruction of 0 0
depreciable property plant and equipment
Payments to auditor [Abstract]
Payment for audit services 24 25
Total payments to auditor 24 25
CSR expenditure 0| 0
Miscellaneous expenses () 1858 @) 1,289
Total other expenses (K) 45640 (L) 27.352
Current tax [Abstract]
Current tax pertaining to current year 0 0
Total current tax 0 0




Footnotes
(A)

Unwinding of discount on security deposits 3

Miscellaneous income 52

(B)

Unwinding of discount on security deposits 2

Miscellaneous income 39

Adjustment 1 (million)
©
External Commercial Borrowings (ECB) from related parties (refer note 34) 0

Working capital loan and overdrafts from banks 345

Term loans from related parties (refer note 34) 10

(D)
External Commercial Borrowings (ECB) from related parties (refer note 34) 149

Working capital loan and overdrafts from banks 224

Term loans from related parties (refer note 34) 43

B

Interest on micro and small enterprises (refer note 39) 85

Interest others (net of reversals) (indirect taxes, etc.) 89

Interest on derivative contracts 0

(F)

Interest on micro and small enterprises (refer note 39) 17

Interest others (net of reversals) (indirect taxes, etc.) (437)

Interest on derivative contracts 100

©)

Interest charges on financial liabilities towards sale and lease back 58
Adjustment 1 (million)

(H)

Exchange fluctuation on foreign currency borrowings, net 52

Gain on unwinding of derivative contracts (78)

0



Manpower services 655

Selling and distribution charges 538

Conversion charges paid to contract bottlers 146

Net foreign exchange differences 130

Loss allowance on trade receivables and other financial assets (net) 9

Allowance for doubtful non-financial assets 57

'‘Miscellaneous expenses 324

Q

Manpower services 385

Selling and distribution charges 232

Conversion charges paid to contract bottlers 81

Net foreign exchange differences 54

Loss allowance on trade receivables and other financial assets (net) 148

Allowance for doubtful non-financial assets 51

'‘Miscellaneous expenses 308

Bad and doubtful advances written off 30
(K)

Excise duty 36196

Other expenses 9444

(L)
Excise duty 21427

Other expenses 5925

[613200] Notes - Cash flow statement

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to 31/03/2021
31/03/2023 31/03/2022
Disclosure of cash flow statement [ TextBlock]
Cash and cash equivalents cash flow statement 1,873 510 516
Cash and cash equivalents 1,873 510
Income taxes paid (refund), classified as operating activities -60 -46
Total income taxes paid (refund) -60 -46




[500200] Notes - Additional information statement of profit and loss

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Additional information on profit and loss account explanatory [ TextBlock]
Changes in inventories of finished goods -990 -420
Changes in inventories of work-in-progress -919 -174
Changes in inventories of stock-in-trade 144 72
Changesin other inventories 455 -10
Total changesin inventories of finished goods, work-in-progress and
stock-in-trade -1.310 —
Domestic sale manufactured goods 61,105| 35,566
Total domestic turnover goods, gross 61,105| 35,566
Total revenue from sale of products 61,105 35,566
Domestic revenue services 90| 39
Total revenue from sale of services 90 39
Gross value of transaction with related parties 6,545 16,607
Bad debts of related parties 0 0
[611200] Notes - Fair value measurement
Disclosure of fair value measurement of liabilities[Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Recurring fair
. . value
M easur ement [AXis] At fair value [Member]
measur ement
[Member]
Classes of liabilities [Axis] 1 1
Level 1 of fair
Levelsof fair value hierarchy [Axis] Level 1 of fair value hierarchy [Member] value hierarchy
[Member]
01/04/2022 01/04/2021 01/04/2022
to to 31/03/2021 to
31/03/2023 31/03/2022 31/03/2023
Disclosure of fair value measurement of liabilities
[Abstract]
Disclosure of fair value measurement of
liahilities [Line items]
L All levels of fair
Nature of liabilities valuehierarchy
Liabilities 0 0
Description of (eagqn_sfor fair value Refer Note No. 42
measurement, liabilities
Description of valuation techniques used in Financial d"ab'“t'%
fair value measurement, liabilities measure at
’ amortised cost
Reconciliation of changesin fair value
measurement, liabilities [Abstract]
Changes in fair value measurement,
liabilities [Abstract]
Losses (gains) recognised in profit
or loss, fair value measurement, 0
liahilities
Total increase (decrease) in fair value 0
measurement, liabilities
Liabilities at end of period 0| 0
Description of line itemsin profit or loss
where gains (losses) are recognised, fair Refer Note No. 42
value measurement, liabilities
Description of line itemsin other
comprghensw_e income where gains (losses) are Refer Note No. 42
recognised, fair value measurement,
liabilities
L All levels of fair
Nature of liabilities valuehierarchy




Disclosure of fair value measurement of liabilities[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

M easurement [AXis]

Recurring fair value measurement
[Member]

Classes of liabilities [Axis]

1

Levels of fair value hierarchy [Axis]

Level 1 of fair value hierarchy [Member]

01/04/2021
to 31/03/2021
31/03/2022
Disclosure of fair value measurement of liabilities [Abstract]
Disclosure of fair value measurement of liabilities[Line items]
Nature of liabilities All levels of fair valuehierarchy
Liabilities 0 0

Description of reasons for fair value measurement, liabilities

Refer Note No. 42

Financial liabilities measured at

Description of valuation techniques used in fair value measurement, liabilities

amortised cost

Reconciliation of changesin fair value measurement, liabilities [Abstract]

Changes in fair value measurement, liabilities [Abstract]

Losses (gains) recognised in profit or loss, fair value measurement,

liabilities °
Total increase (decrease) in fair value measurement, liabilities 0
Liabilities at end of period 0 0

Description of line itemsin profit or loss where gains (losses) are

recognised, fair value measurement, liabilities

Refer Note No. 42

Description of line items in other comprehensive income where gains (losses)

are recognised, fair value measurement, liabilities

Refer Note No. 42

Nature of liabilities

All levels of fair valuehierarchy

Disclosure of fair value measurement of assets[Table]

(1)

Unless otherwise specified, all monetary values arein Millions of INR

Recurring fair

M easurement [Axis] At fair value [Member] HELE
measurement
[Member]
. R Derivatives
Classes of assets [Axis] Derivatives[Member] [Member]
Level 2 of fair
Levels of fair value hierarchy [Axis] Level 2 of fair value hierarchy [Member] value hierarchy
[Member]
01/04/2022 01/04/2021 01/04/2022
to to 31/03/2021 to
31/03/2023 31/03/2022 31/03/2023
Disclosure of fair value measurement of assets
[Abstract]
Disclosure of fair value measurement of assets
[Lineitems]
Assets 0 0 471 0
Description of valuation techniques used in Assets measured at
fair value measurement, assets fair value
Reconciliation of changesin fair value
measurement, assets [Abstract]
Changes in fair value measurement, assets
[Abstract]
Gains (losses) recognised in profit
or loss, fair value measurement, 0 -471 0
assets
Total increase (decrease) in fair value
0 -471 0
measurement, assets
Assets at end of period 0 0 471 0
Description of line items in profit or loss
where gains (losses) are recognised, fair Refer Note No. 42
value measurement, assets
Description of lineitemsin other
comprehensive income where gains (losses) are Refer Note No. 42
recognised, fair value measurement, assets




Disclosure of fair value measurement of assets[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR

Measurement [Axis] Recurrlngfa[J’\rA\é;arllttj):rTeasuremmt
Classes of assets [AXis] Derivatives [Member]
Levelsof fair value hierarchy [Axis] RE 20 [fs; ;';?)I::]} TEETED]
01/04/2021
to 31/03/2021
31/03/2022
Disclosure of fair value measurement of assets [Abstract]
Disclosure of fair value measurement of assets [Line items]
Assets 0 471
Description of valuation techniques used in fair value measurement, assets Caﬁ?ats measured at fair
Reconciliation of changesin fair value measurement, assets [Abstract]
Changes in fair value measurement, assets [Abstract]
Gains (losses) recognised in profit or loss, fair value measurement, assets -471
Total increase (decrease) in fair value measurement, assets -471
Assets at end of period 0 471
Description of line items in profit or loss where gains (losses) are Refer Note No. 42
recognised, fair value measurement, assets '
Description of line items in other comprehensive income where gains (losses) Refer Note No. 42
are recognised, fair value measurement, assets ’

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of fair value measurement [TextBlock] -[r;)gggl OW]I nformation  (51)
Disclosure of fair value measurement of assets [ TextBlock]
Whether assets have been measured at fair value Yes Yes
Disclosure of fair value measurement of liabilities [ TextBlock]
Whether liabilities have been measured at fair value Yes Yes
Disclosure of fair value measurement of equity [ TextBlock]
Whether equity have been measured at fair value No No
Disclosure of significant unobservable inputs used in fair value
measurement of liabilities [TextBlock]
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Textual information (51)

Disclosure of fair value measurement [Text Block]

42 Fair value measurements

(i) Financial instruments by category

Financial assets

Financial assets measured at fair value through profit and loss ("FVTPL")
Investments in preference shares

Financial assets measured at amortised cost

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Other financial assets (Other than derivatives)

Total financial assets

Financial liabilities (other than lease liabilities)

Financial liabilities measured at amortised cost
Borrowings (*)

Trade payables

Financial liabilities towards sale and lease back
Other financial liabilities (Other than derivatives)

Total financial liabilities
(*) includes current maturities of borrowings and accrued interest.
(ii) Fair Value Hierarchy

To provide an indication about the reliability of the inputs used in determining the fair value,
the Company has classified its financial instruments into the three levels prescribed under the
accounting standard. An explanation of each level are provided as below:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This
includes listed equity instruments, traded bonds and mutual funds that have quoted price. The
fair value of all equity instruments (including bonds) which are traded in the stock exchanges
is valued using the closing price as at the reporting period. The mutual funds are valued using
the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market (for
example, traded bonds, over-the counter derivatives) is determined using valuation techniques
which maximise the use of observable market data and rely as little as possible on
entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2. There are no financial instruments which
needs to be measured at fair value at level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the
instrument is included in Level 3.

There are no transfers between Level 1, Level 2 and Level 3 during the year. The Company's
policy is to recognise transfer into and transfers out of fair value hierarchy levels as at the end
of the reporting period.

(iii) Valuation technique used for fair valuation

The fair value of the financial assets and liabilities is included at the amount at which the
instrument could be exchanged in a current transaction between willing parties, other than in a
forced or liquidation sale.

(iv) Valuation process

The finance department of the Company includes a team that performs the valuations of
financial assets and liabilities required for financial reporting purposes, including level 3 fair

176

Asat Asat
Note 31 31

March March

2023 2022
5 144 -

12 6,142 4,401
13A 1,873 510

13B 54 -
7 232 204
8,445 5,115
Asat Asat
Note 31 31
March March
2023 2022

16 9,260 3,476
20 8,528 5,831
17 680 -

17 1,519 1,236

19,986 10,543
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asset.

of these financial instruments.

including counterparty credit risk.

(v) Fair value of financial assets and liabilities measured at amortised cost or FVTPL

values. The significant level 3 inputs for determining the fair values of security deposits are
discount rates using a long-term bank deposit rate as applicable to calculate a pre-tax rate that
reflects current market assessments of the time value of money and the risk specific to the

The carrying amounts of borrowings and security deposits are considered to be the same as
their fair values since there has been no significant change in the interest rates since inception

The fair values for security deposits and investment in preference shares were calculated
based on cash flows discounted using a long-term bank deposit rate. They are classified as
level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs

The carrying amounts of trade receivables, other financial assets, borrowings, trade payables,
other financial liabilities and cash and cash equivalents are considered to be the same as their
fair values, due to their short-term nature.

[613300] Notes - Operating segments

Disclosure of major customers[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Major customers [Axis] 1
01/04/2022 01/04/2021
to to

31/03/2023 31/03/2022
Revenue from external customers 13,264 15,436
Revenue from external customers 13,264 15,436

Disclosure of major customers [Abstract]

Disclosure of major customers[Line items]

Name of major customers

of entity"s operating
segments (Note No.
36)

Refer to Disclosure|

Refer to Disclosure|
of entity"s operating
segments (Note No.
36)

Revenue from external customers 13,264 15,436
Percentage of entity's revenue 10.00% 43.00%
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of entity's operating segments [ TextBlock] [T;;glégl OW]' nformation  (52) [T;fetﬁgj OW]' nformation  (53)
Disclosure of reportable segments [ TextBlock]
Whether there are any reportable segments No No
Disclosure of products and services [ TextBlock]
Disclosure of geographical areas [TextBlock]
Disclosure of major customers [ TextBlock]
Whether there are any major customers Yes Yes
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Textual information (52)

Disclosure of entity's operating segments [T ext Block]

Segmental information

The Company is primarily engaged in the business of brewing, packaging distribution, marketing and sale of
beer, other alcoholic and non-alcoholic beverages. The CODM reviews the Company's performance and
allocates resources for the business of the Company at an overall level as a single business segment and
not at any other disaggregated level. Accordingly, disclosures for operating segment as envisaged in Ind AS
-108 (Operating Segments) are not applicable to the Company.

Additional disclosures as required under Ind AS-108 are as below-

(i) Revenue from external customers (gross of excise duty) (*)

Particulars

India
Other countries

Total
* Disclosure is based on the location of the customer.

(ii) Non-current assets (*)

Particulars

India
Other countries

Total

(*) Non-current assets include property, plant and equipment, right-of-use assets, capital work-in-progress,
intangible assets and other non-current assets.

(iii) Revenue from major customers

Revenue from one customer (31 March 2022: three customers) of the Company for the year ended 31 March
2023 is INR 13,264 (31 March 2022: INR 15,436 million) which are individually more than 10 percent of the
Company's total revenue.

For For
the the
year year

ended ended

31 31
March March
2023 2022

60,905 35,329
869 752

61,774 36,081

Asat Asat
31 31
March March
2023 2022

13,079 13,319

13,079 13,319
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Textual information (53)

Disclosure of entity's operating segments [ Text Block]

The Company is primarily engaged in the business of brewing, packaging distribution, marketing and sale of beer and non alcoholic

beverages. The CODM reviews the Company's performance and allocates resources for the business of the Company at an overal level asa

single business segment and not at any other disaggregated level. Accordingly, disclosures for operating segment as envisaged in Ind AS

-108 (Operating Segments) are not applicable to the Company.

Additional disclosures as required under Ind AS-108 are as below-

(i) Revenue from external customers (gross of excise duty) (*)

Particulars For the year ended 31 March 2022
India 35,329

Other countries 752

Total 36,081

For the year ended 31 March 2021

27,838
615

28,453

* Disclosure is based on the location of the customer.

(ii) Non-current assets (*)

Particulars As at 31 March 2022
India 13,319

Other countries -

Total 13,319

As at 31 March 2021
14,353

14,353

(*) Non-current assets include property, plant and equipment, right-of-use assets, capital work-in-progress, intangible assets and Other

non-current assets.

(iii) Revenue from major customers

Revenue from three customers (31 March 2021: two customers) of the Company for the year ended 31 March 2022 is INR 15,436 million
(31 March 2021: INR 9,791 million) which are individually more than 10 percent of the Company's total revenue.

[610700] Notes - Business combinations

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of business combinations [ TextBlock]
Whether thereis any business combination No No
Disclosure of reconciliation of changesin goodwill [ TextBlock]
Whether there is any goodwill arising out of business combination No No
Disclosure of acquired receivables [ TextBlock]
Whether there are any acquired receivables from business combination No No
Disclosure of contingent liabilities in business combination [ TextBlock]
Whether there are any contingent liabilities in business combination No No




[611500] Notes - Interestsin other entities

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of interestsin other entities [ TextBlock]
Disclosure of interestsin subsidiaries [ TextBlock]
Disclosure of subsidiaries [TextBlock]
Whether company has subsidiary companies No No
Whether company has subsidiary companies which are yet to commence No No
operations
Whether company has subsidiary companies liquidated or sold during No No
year
Disclosure of interestsin associates [ TextBlock]
Disclosure of associates [ TextBlock]
Whether company has invested in associates No No
Whether company has associates which are yet to commence operations No No
Whether company has associates liquidated or sold during year No No
Disclosure of interestsin joint arrangements [ TextBlock]
Disclosure of joint ventures [ TextBlock]
Whether company has invested in joint ventures No No
Whether company hasjoint ventures which are yet to commence No No
operations
Whether company has joint ventures liquidated or sold during year No No
Disclosure of interestsin unconsolidated structured entities [ TextBlock]
Disclosure of unconsolidated structured entities [ TextBlock]
Whether there are unconsolidated structured entities No No
Disclosure of investment entities [ TextBlock]
Disclosure of information about unconsolidated subsidiaries [ TextBlock]
Whether there are unconsolidated subsidiaries No No
Disclosure of information about unconsolidated structured entities
controlled by investment entity [ TextBlock]
Whether there are unconsolidated structured entities controlled by No No

investment entity




[610800] Notes - Related party

Disclosur e of transactions between related parties[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis)] Parent [Member]
Related party [Axis] 1 2
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Line items]
Name of related party ﬁgt;uSsAer/NvBusch ﬁrgl;t/auss:;'\lv Busch ﬁgégiev Africa& ﬁgalg\%ev Africa &
%Io;g%g:&”corpora“ on or residence of BELGIUM BELGIUM R INGDOm UNITED KINGDOM
Description of nature of transactions with Related Party|Related Party|Related Party|Related Party
related party Transaction Transaction Transaction Transaction
Description of nature of related party Ultimate Holding|{UItimate  Holding|Fellow Subsidiary|Fellow  Subsidiary
relationship company company company company
Related party transactions [Abstract]
Purchases of goods related party transactions 0 0 0 0
Settlement of liabilities by entity
on behalf of related party, related 0 18
party transactions
Other related party transactions expense 0 38
Other related party transactionsincome 0 23
Co;rr]‘terri gi?;ﬁdrgsgzééa”w' ons 145 (A) 13395 0 ® 0
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0 24 0 0
Amounts receivable related party transactions 0 4 0 0
Outstanding commitr_nents made by entity, 0 0 0 0
related party transactions
Outstgndi ng commitments ma(_je on behalf 0 0 0 0
of entity, related party transactions
Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0
transaction
Footnotes

(A) Equity sharesissued during the year (including securities premium) - For cash (including securities premium) 5625 - By way of

conversion of ECB 7770
(B) Borrowings- 7718



Disclosure of transactions between related parties[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] Parent [Member]
Related party [Axis] 3 4
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
ABI B Gr ABI B r Budweiser Brewing|Budweiser Brewing
Name of related party Holding Limitel  Holding Limited +[COTPaY  APACICompany  APAC
%o:tr;tdr):) grft )I/ ncorporation or residence of EINNIGTD%II\D/I UNITED KINGDOM ICS"EXNNIIDQ N IC SﬁAYNNég N
Description of nature of transactions with Related Party|Related Party|Rel ated Party|Rel ated Party
related party Transaction Transaction Transaction Transaction
Description of nature of related party Fellow Subsidiary|Fellow  Subsidiary|Fellow Subsidiary|Fellow  Subsidiary
relationship company company company company
Related party transactions [Abstract]
Purchases of goods related party transactions 0 0 0 0
Other_ rel ated party transactions 0 0 55 (A) 126
contribution received
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0 0 0 0
Amounts receivable related party transactions 0 0 0 0
Outstanding commitr_nents made by entity, 0 0 0 0
related party transactions
Outstgndi ng commitments mar_ie on behalf 0 0 0 0
of entity, related party transactions
Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0
transaction
Footnotes

(A) Employee stock option expenses in the nature of equity contribution - 60



Disclosure of transactions between related parties[Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties [Axis]

Parent [Member]

Entitieswith joint control or significant influence over
entity [Member]

Related party [Axis] 5 6
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Line items]
ANHEUSER BUSCH|ANHEUSER BUSCH
Name of related party AbInBev AsiaBV |AblnBev AsiaBV |INBEV BREWERIES|INBEV BREWERIES

PRIVATE LIMITED

PRIVATE LIMITED

Country of incorporation or residence of
related party

NETHERLANDS

NETHERLANDS

INDIA

INDIA

Permanent account number of related party

AAACR3140F

AAACR3140F

CIN of related party

U99999M H1995PT C138600|

U99999MH1995PT C138600)|

Description of nature of transactions with
related party

Related
Transaction

Party

Related
Transaction

Party|

Related Party Transaction

Related Party Transaction

Description of nature of related party
relationship

Fellow Subsidiary|
company

company

Fellow Subsidiary

Fellow Subsidiary company

Fellow Subsidiary company

Related party transactions [Abstract]

Purchases of goods related party
transactions

0

Other related party transactions expense

o

(A) 149

Other related party transactions
contribution received

0

Outstanding balances for related party
transactions [Abstract]

Amounts payable related party transactions

Amounts receivable related party
transactions

Outstanding commitments made by entity,
related party transactions

Outstanding commitments made on behalf
of entity, related party transactions

Provisions for doubtful debts related to
outstanding balances of related party
transaction

Expense recognised during period for bad
and doubtful debts for related party
transaction

Footnotes
(A) Finance costs-224



Disclosure of transactions between related parties[Table] (4
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] K ey management personnel of entity or parent [Member]
Related party [Axis] 7 8
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
Name of related party Ben Verhaert Ben Verhaert Cherian Kurien Cherian Kurien
Country of incorporation or residence of INDIA INDIA INDIA INDIA
related party
Permanent account number of related party BHAPV4928C BHAPV4928C AMZPK2037N AMZPK2037N
Description of nature of transactions with Related Party|Related Party|Related Party|Related Party
related party Transaction Transaction Transaction Transaction
Description of nature of related party Fellow Subsidiary|Fellow  Subsidiary|Fellow Subsidiary|Fellow  Subsidiary
relationship company company company company

Related party transactions [Abstract]

Purchases of goods related party transactions 0 0 0 0
Other related party transactionsincome 0 0 0 0
Other related party transactions
contribution received 0 0 0 0

Outstanding balances for related party

transactions [Abstract]
Amounts payable related party transactions 0 0 0 0
Amounts receivable related party transactions 0 0 0 0
Outstanding commitr_nents made by entity, 0 0 0 0
related party transactions
Outstgndi ng commitments ma;le on behalf 0 0 0 0
of entity, related party transactions

Provisions for doubtful debts related to

outstanding balances of related party 0 0 0 0

transaction

Expense recognised during period for bad

and doubtful debts for related party 0 0 0 0

transaction




Disclosure of transactions between related parties[Table] (5
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] K ey management personnel of entity or parent [Member]
Related party [Axis] 9 10
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
Name of related party Kartikey Sharma  [Kartikey Sharma gg%?ndeep Singh S:t%?ndeep Singh
Country of incorporation or residence of INDIA INDIA INDIA INDIA
related party
Permanent account number of related party BOBPS0886Q BOBPS0886Q ABTPS8906P ABTPS8906P
Description of nature of transactions with Eemuneration to|Remuneration to key|Remuneration  to|Remuneration to key
ey management|management key  management|management
related party personnel personnel personnel personnel

Description of nature of related party
relationship

Key Management
Personnel

Key  Management
Personnel

Key Management
Personnel

Key  Management
Personnel

Related party transactions [Abstract]

Purchases of goods related party transactions 0 0 0 0
Participation in defined benefit plan that
shares risks between group entities, related 25) (A) 34
party transactions
Other related party transactionsincome 0 0 0 0
Other related party transactions
contribution received 0 0 0 0
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0 0 0 0
Amounts receivable related party transactions 0 0 0 0
Outstanding commitr_nents made by entity, 0 0 0 0
related party transactions
Outstr?\ndi ng commitments ma_je on behalf 0 0 0 o
of entity, related party transactions
Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0
transaction
Footnotes

(A) Employee share-based payments - 9




Disclosure of transactions between related parties[Table] ..(6)
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] K ey management personnel of entity or parent [Member]
Related party [Axis] 11 12
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
Name of related party Mﬁ?aleSh Kumar Mﬁ?fh Kumar MeetaAggarwal  [Meeta Aggarwal
Country of incorporation or residence of INDIA INDIA INDIA INDIA
related party
Permanent account number of related party AEPPM3032F AEPPM3032F AAKPJ6207C AAKPJ6207C
Description of nature of transactions with Eemuneration to|Remuneration to key|Remuneration  to|Remuneration to key
ey management|management key  management|management
related party personnel personnel personnel personnel

Description of nature of related party
relationship

Key Management
Personnel

Key  Management
Personnel

Key Management
Personnel

Key  Management
Personnel

Related party transactions [Abstract]

Purchases of goods related party transactions

Participation in defined benefit plan that
shares risks between group entities, related
party transactions

(A) 16

Other related party transactionsincome

15

(B) 13

Other related party transactions
contribution received

Outstanding balances for related party
transactions [Abstract]

Amounts payable related party transactions

Amounts receivable related party transactions

Outstanding commitments made by entity,
related party transactions

Outstanding commitments made on behal f
of entity, related party transactions

Provisions for doubtful debts related to
outstanding balances of related party
transaction

Expense recognised during period for bad
and doubtful debts for related party
transaction

Footnotes
(A) Short-term employee benefits

(B)

Short-term employee benefits - 1




Disclosure of transactions between related parties[Table]

A7)

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties[Axis]

K ey management personnel of entity or parent [Member]

Related party [Axis] 13 14
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
e . g ; AASTHA
Name of related party Nishi Vijayvargiya |Nishi Vijayvargiya | apuvia AASTHA SHARMA
Country of incorporation or residence of INDIA INDIA INDIA INDIA
related party
Permanent account number of related party AHLPV5883G AHLPV5883G EEBPS0644H EEBPS0644H
Description of nature of transactions with Eemun;r:;i Olme:](: 2%:nzﬁi§?t 0 k&Y|pelated  Party|Related Party
related party y 0 9 Transaction Transaction

personnel

personnel

Description of nature of related party
relationship

Key Management
Personnel

Key  Management
Personnel

Key Management
Personnel

Key  Management
Personnel

Related party transactions [Abstract]

Purchases of goods related party transactions 0 0 0 0
Other related party transactions expense 1 A) 1
Other related party transactionsincome 1 B) 1
Other related party transactions
contribution received 0 0

Outstanding balances for related party

transactions [Abstract]
Amounts payable related party transactions 0 0 0 0
Amounts receivable related party transactions 0 0 0 0
Outstanding commitr_nents made by entity, 0 0 0 0
related party transactions
Outstgndi ng commitments ma_ie on behalf 0 0 0 0
of entity, related party transactions

Provisions for doubtful debts related to

outstanding balances of related party 0 0 0 0

transaction

Expense recognised during period for bad

and doubtful debts for related party 0 0 0 0

transaction

Footnotes

(A) Short-term employee benefits
(B) Short-term employee benefits - 2




Disclosure of transactions between related parties[Table] (8
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties [Axis] Other related parties [Member]
Related party [Axis] 15 16
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
AB INBEV GCC|AB INBEV GCClAnheuser - Busch|Anheuser - Busch
Name of related party SERVICES INDIA|SERVICES INDIA|InBev Procurement|InBev Procurement

PRIVATE LIMITED

PRIVATE LIMITED

GmbH

GmbH

Country of incorporation or residence of

INDIA INDIA SWITZERLAND |SWITZERLAND
related party
CIN of related party U74900K A2014FTC077722|U74900K A2014FTCO077722
Description of nature of transactions with . ) Related Party|Rel ated Party
related party Related Party Transaction  |Related Party Transaction Transaction Transaction
Description of nature of related party - - Fellow Subsidiary|Fellow Subsidiary
relationship Fellow Subsidiary company |Fellow Subsidiary company company company

Related party transactions [Abstract]

Purchases of goods related party transactions 1 0| 0 0
Other related party transactions expense 0| 0 187, (A) 173
Other related party transactionsincome 0 0 0 (B) 84
Other related party transactions
contribution received 0 0 0 0

Outstanding balances for related party

transactions [Abstract]
Amounts payable related party transactions 0 0 0 69
Amounts receivable related party

transactions 0 0 0 O

Outstanding commitments made by entity, 0 0 0 0
related party transactions
Outstgndi ng commitments maqle on behalf 0 0 0 0
of entity, related party transactions

Provisions for doubtful debts related to

outstanding balances of related party 0 0 0 0

transaction

Expense recognised during period for bad

and doubtful debts for related party 0 0 0 0

transaction

Footnotes

(A) Legal, consultancy and professional charges - 163
(B) Reimbursement of expenses received from (Salaries and wages, Travel and conveyance, etc.) - 11



Disclosure of transactions between related parties[Table] (9
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties [Axis] Other related parties[Member]
Related party [Axis] 17 18
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
MBL BREWERIESMBL BREWERIES|Anheuser-Busch |Anheuser-Busch
Name of related party LIMITED LIMITED InBev Ser. LLC  |InBev Ser. LLC
Country of incorporation or residence of INDIA INDIA UNITED STATES|UNITED STATES
related party
CIN of related party U15510K A1990PL C011154{U15510K A1990PL C011154
Description of nature of transactions with ) ) Related Party|Rel ated Party
related party Related Party Transaction |Related Party Transaction Transaction Transaction

Description of nature of related party
relationship

Fellow Subsidiary company

Fellow Subsidiary company

Fellow Subsidiary
company

Fellow Subsidiary
company

Related party transactions [Abstract]

Purchases of goods related party transactions 0 0 0 0
Other related party transactions income 0 (A) 14
Other related party transactions
contribution received 0 0 0 0
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0 0 0 3]
Amounts receivable related party transactions 0 0 0 2
Outstanding commitr_nents made by entity, 0 0 0 0
related party transactions
Outstgndi ng commitments ma;le on behalf 0 0 0 0
of entity, related party transactions
Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0
transaction
Footnotes

(A) Reimbursement of expenses received from (Salaries and wages, Travel and conveyance, etc.) - 5




Disclosure of transactions between related parties[Table] .(10)
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] Other related parties [M ember]
Related party [Axis] 19 20
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
Name of related party éolitdlnbev Chlnaﬁoﬁtd Inbev ChmafﬁjB(V?:t?]ran'\:l)fg Co fﬁj?vliae?re\;m'\)“g Co
%O:trég)gg:t;”corporat' on or residence of CHINA CHINA VIET NAM VIET NAM
Description of nature of transactions with Related Party|Rel ated Party|Related Party|Rel ated Party|
related party Transaction Transaction Transaction Transaction
Description of nature of related party Fellow Subsidiary|Fellow  Subsidiary|Fellow Subsidiary|Fellow  Subsidiary
relationship company company company company
Related party transactions [Abstract]
Purchases of goods related party transactions 4 (A) 91 0 0
Other related party transactions expense 0| (B) 0
Other related party transactions
contribution received 0 0 0 0
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0 16 0 0
Amounts receivable related party transactions 0 10 0 0
Outstanding commitments made by entity, 0 0 0 0
related party transactions
Outstgndi ng commitments maple on behalf 0 0 0 0
of entity, related party transactions
Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0
transaction
Footnotes

(A) Purchase of stock-in-trade 91

(B) Reimbursement of expenses paid to (Salaries and wages, Travel and conveyance, €tc.) - 5




Disclosure of transactions between related parties[Table] (11
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] Other related parties [M ember]
Related party [Axis] 21 22
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
Nemedf rdacdpry e e oz L s o
Country of incorporation or residence of UNITED STATES |UNITED STATES |AUSTRALIA  |AUSTRALIA
related party
Description of nature of transactions with Related Party|Related Party|Rel ated Party|Rel ated Party
related party Transaction Transaction Transaction Transaction
Description of nature of related party Fellow Subsidiary|Fellow  Subsidiary|Fellow Subsidiary|Fellow  Subsidiary
relationship company company company company

Related party transactions [Abstract]

Purchases of goods related party transactions 0 0 0 0
Other related party transactions
contribution received 0 0 0 0
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0 0 0 0
Amounts receivable related party transactions 0 0 0 0
Outstanding commitr_nents made by entity, 0 0 0 0
related party transactions
Outstgndi ng commitments mar_ie on behalf 0 0 0 0
of entity, related party transactions
Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0

transaction




Disclosure of transactions between related parties[Table] .(12)
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] Other related parties [M ember]
Related party [Axis] 23 24
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
Name of related party EAES'I_\/::?I)? Afrlcaiﬁil\é\l/ller Africa & f,iAmBi:\géller (Asia) E}Aml?i,tl\éldlller (Asia)
Country of incorporation or residence of NETHERLANDS |NETHERLANDS |HONGKONG  |HONG KONG
related party
Description of nature of transactions with Related Party|Related Party|Rel ated Party|Rel ated Party
related party Transaction Transaction Transaction Transaction
Description of nature of related party Fellow Subsidiary|Fellow  Subsidiary|Fellow Subsidiary|Fellow  Subsidiary
relationship company company company company

Related party transactions [Abstract]

Purchases of goods related party transactions 0 0 0 0
Other related party transactions
contribution received 0 0 0 0
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0 0 0 0
Amounts receivable related party transactions 0 0 0 0
Outstanding commitr_nents made by entity, 0 0 0 0
related party transactions
Outstgndi ng commitments mar_ie on behalf 0 0 0 0
of entity, related party transactions
Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0

transaction




Disclosure of transactions between related parties[Table]

.(13)

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties[Axis]

Other related parties [M ember]

Related party [Axis]

25

26

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of transactions between related parties
[Abstract]

Disclosure of transactions between related
parties [Lineitems]

Name of related party

N.V.

SA. InBev Belgium|S.A. InBev Belgium

N.V.

Sabmiller Plc.

Sabmiller Plc.

Country of incorporation or residence of
related party

BELGIUM

BELGIUM

UNITED
KINGDOM

UNITED KINGDOM

Description of nature of transactions with
related party

Related
Transaction

Party|Related

Party
Transaction

Related
Transaction

Party|Rel ated

Party
Transaction

Description of nature of related party
relationship

company

Fellow Subsidiary|Fellow  Subsidiary

company

Fellow Subsidiary|Fellow  Subsidiary

company

company

Related party transactions [Abstract]

Purchases of goods related party transactions

Other related party transactions
contribution received

Outstanding balances for related party
transactions [Abstract]

Amounts payable related party transactions

Amounts receivable related party transactions

Outstanding commitments made by entity,
related party transactions

Outstanding commitments made on behalf
of entity, related party transactions

Provisions for doubtful debts related to
outstanding balances of related party
transaction

Expense recognised during period for bad
and doubtful debts for related party
transaction




Disclosure of transactions between related parties[Table] (19
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] Other related parties [M ember]
Related party [Axis] 27 28
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
ABInBev Corporate{ABInBev Corporate{SABMiller SABMiller
Name of related party Services Ltd Services Ltd Procurement GmbH |Procurement GmbH
Country of incorporation or residence of UNITED
related party KINGDOM UNITED KINGDOM |SWITZERLAND  [SWITZERLAND
Description of nature of transactions with Related Party|Related Party|Rel ated Party|Rel ated Party
related party Transaction Transaction Transaction Transaction
Description of nature of related party Fellow Subsidiary|Fellow  Subsidiary|Fellow Subsidiary|Fellow  Subsidiary
relationship company company company company

Related party transactions [Abstract]

Purchases of goods related party transactions 0 0 0 0
Other related party transactions
contribution received 0 0 0 0
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0 0 0 0
Amounts receivable related party transactions 0 0 0 0
Outstanding commitr_nents made by entity, 0 0 0 0
related party transactions
Outstgndi ng commitments mar_ie on behalf 0 0 0 0
of entity, related party transactions
Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0

transaction




Disclosure of transactions between related parties[Table]

.(15)

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties [Axis]

Other related parties [Member]

Related party [Axis]

29 30

01/04/2022

to

31/03/2023

01/04/2021 01/04/2022
to to
31/03/2022 31/03/2023

01/04/2021
to
31/03/2022

Disclosure of transactions between related parties

[Abstract]

Disclosure of transactions between related
parties [Lineitems]

Name of related party

Kgalgadi
Breweries
Ltd

(Pt )Kgalgadi BreweriesCROWN BEERS INDIA
Yl (Pty) Ltd PRIVATE LIMITED

CROWN BEERS INDIA
PRIVATE LIMITED

Country of incorporation or residence of
related party

BOTSWANA

BOTSWANA INDIA

INDIA

Permanent account number of related party

AACCC9946Q

AACCC9946Q

CIN of related party

U15531TG2007PTC052435

U15531TG2007PTC052435

Description of nature of transactions with
related party

Related
Transaction

Party|Related
Transaction

Party Related Party Transaction

Related Party Transaction

Description of nature of related party
relationship

Fellow Subsidiary|Fellow Subsidiary

company

company Fellow Subsidiary company

Fellow Subsidiary company

Related party transactions [Abstract]

Purchases of goods related party transactions

478

(A) 223

Revenue from sale of goods related party
transactions

0

(B) 208

Settlement of liabilities by entity
on behalf of related party, related
party transactions

(C) 575

Settlement of liabilities on behalf
of entity by related party, related
party transactions

(D) 112

Other related party transactions expense

(E) 222

Other related party transactionsincome

®

Other related party transactions
contribution made

(G) 445

Other related party transactions
contribution received

Outstanding balances for related party
transactions [Abstract]

Amounts payable related party transactions

Amounts receivable related party transactions

Outstanding commitments made by entity,
related party transactions

Outstanding commitments made on behalf
of entity, related party transactions

Provisions for doubtful debts related to
outstanding balances of related party
transaction

Expense recognised during period for bad
and doubtful debts for related party
transaction

Footnotes

(A) Purchase of raw materials and packing material

(B) Sale of raw materials

(C) Reimbursement made for trade receivable collections made on behalf of - 112 Reimbursement made for excise duty paid on

behalf of the Company- 141

(D) Reimbursement received for excise duty paid on behalf of - 301
(E) Finance costs -45 Reimbursement of advertisement and publicity expenses- 419
(F) Reimbursement of expenses received from (Salaries and wages, Travel and conveyance, etc.) - 33

(G) Term loans repaid to



Disclosure of transactions between related parties[Table]

.(16)

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties[Axis]

Other related parties [M ember]

Related party [Axis]

31

32

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of transactions between related parties
[Abstract]

Disclosure of transactions between related
parties [Lineitems]

Name of related party

Arun Monappa

Arun Monappa

Sapna Tangja

Sapna Tangja

Country of incorporation or residence of
related party

INDIA

INDIA

INDIA

IND

1A

Permanent account number of related party

AFVPM4213R

AFVPM4213R

AACPT7929D

AACPT7929D

Description of nature of transactions with
related party

Sitting fees

Sitting fees

Sitting fees

Sitti

ng fees

Description of nature of related party
relationship

Personnel

Key Management

Key  Management
Personnel

Key Management

Personnel

Key

Management

Personnel

Related party transactions [Abstract]

Purchases of goods related party transactions

Other related party transactions expense

()

Other related party transactionsincome

Other related party transactions
contribution received

o |o|lo|o

o |ofr|o

Outstanding balances for related party
transactions [Abstract]

Amounts payable related party transactions

Amounts receivable related party transactions

Outstanding commitments made by entity,
related party transactions

Outstanding commitments made on behalf
of entity, related party transactions

Provisions for doubtful debts related to
outstanding balances of related party
transaction

Expense recognised during period for bad
and doubtful debts for related party
transaction

Footnotes
(A) Sitting Fees



Disclosure of transactions between related parties[Table] .(17)
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] Other related parties [M ember]
Related party [Axis] 33 34
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
Anheuser-Busch  |Anheuser-Busch
) ! InBev Vietnam|InBev Vietnam
Name of related party Rashmi Sharma  [Rashmi Sharma Brewery Company|Brewery Company
Limited Limited
Country of incorporation or residence of INDIA INDIA VIET NAM VIET NAM
related party
Permanent account number of related party BHRPS9588L BHRPS9588L
Description of nature of transactions with - " Related Party|Rel ated Party
related party Sitting fees Sitting fees Transaction Transaction
Description of nature of related party Key ManagementKey Management|Fellow Subsidiary|Fellow  Subsidiary
relationship Personnel Personnel company company

Related party transactions [Abstract]

Purchases of goods related party transactions 0| 0 0 (A) O
Other related party transactions expense 0 (B) 1
Other related party transactionsincome 0 0 5 (C) 8
Other related party transactions
contribution received 0 0 0 0
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0 0 0 0
Amounts receivable related party transactions 0 0 0 0
Outstanding commitr_nents made by entity, 0 0 0 0
related party transactions
Outst:?\ndi ng commitments ma_je on behalf 0 0 0 o
of entity, related party transactions
Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0
transaction
Footnotes

(A) Purchase of raw materials and packing material
(B) Sitting Fees

(C) Reimbursement of expenses received from (Salaries and wages, Travel and conveyance, etc.) - 1



Disclosure of transactions between related parties[Table] .(18)
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] Other related parties [M ember]
Related party [Axis] 35 36
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022

Disclosure of transactions between related parties
[Abstract]

Disclosure of transactions between related
parties [Lineitems]

Name of related party

Anheuser-Busch
Inbev
(Zhangzhou)

Brewery Co., Ltd

Sedrin

Inbev
(Zhangzhou)

Anheuser-Busch

Sedrin

Brewery Co., Ltd

Oriental Brewery

Co. Ltd

Oriental Brewery Co.
Ltd

%o;rétdr)g grft)l/ ncorporation or residence of CHINA CHINA g EOPESS(,: o (Ig(F)REA, REPUBLIC
Description of nature of transactions with Related Party|Rel ated Party|Rel ated Party|Rel ated Party|
related party Transaction Transaction Transaction Transaction
Description of nature of related party Fellow Subsidiary|Fellow  Subsidiary|Fellow Subsidiary|Fellow  Subsidiary
relationship company company company company
Related party transactions [Abstract]
Purchases of goods related party transactions 0 (A) 0 0 (B) 91
Other related party transactionsincome 0 © 0
Other related party transactions
contribution received 0 0 0 0
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0 0 0 17
Amounts receivable related party transactions 0 0 0 0
Outstanding commitments made by entity, 0 0 0 0
related party transactions
Outstgndi ng commitments maple on behalf 0 0 0 0
of entity, related party transactions
Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0
transaction
Footnotes

(A) Purchase of stock-in-trade
(B) Purchase of stock-in-trade

(C) Reimbursement of expenses received from (Salaries and wages, Travel and conveyance, etc.) - 0.315




Disclosure of transactions between related parties[Table] .(19)
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] Other related parties[Member]
Related party [Axis] 37 38
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between
related parties
[Abstract]
Disclosure of transactions
between related
parties [Line items]
SKOL BEER|SKOL BEER|SKOL GLOBAL|SKOL GLOBAL
Name of related party MANUFACTURING MANUFACTURING BUSINESS SERVICESBUSINESS SERVICES
COMPANY LIMITED COMPANY LIMITED PRIVATE LIMITED PRIVATE LIMITED
Country of incorporation or
residence of INDIA INDIA INDIA INDIA
related party
CIN of related party U15531K A2000PL C035817|U15531K A2000PL C035817|U74140HR2014F T C051736|U74140HR2014FTC051736
Description of nature of
transactions with Related Party Transaction |Related Party Transaction |Related Party Transaction |Related Party Transaction

related party

Description of nature of related

party
relationship

Fellow Subsidiary company

Fellow Subsidiary company

Fellow Subsidiary company

Fellow Subsidiary company

Related party transactions
[Abstract]

Purchases of goods related
party transactions

Other related party
transactions expense

A 9

Other related party
transactions
contribution made

® 0

Other related party
transactions
contribution received

© o

Outstanding balances for related
party
transactions [Abstract]

Amounts payable related
party transactions

136

Amounts receivable related
party transactions

156

Outstanding commitments
made by entity,
related party transactions

Outstanding commitments
made on behalf

of entity, related party
transactions

Provisions for doubtful debts
related to

outstanding balances of related
party

transaction

Expense recognised during
period for bad

and doubtful debts for related
party

transaction

Footnotes
(A) Finance costs- 11
(B) Term loans repaid-2
(C) Borrowings- 126



Disclosure of transactions between related parties[Table] .(20)
Unless otherwise specified, all monetary values arein Millions of INR
Categories of related parties[Axis] Other related parties [M ember]
Related party [Axis] 39 40
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
Anheuser  Busch|Anheuser Busch
Name of related party Inbev  Shanghai|lnbev Shanghai Sales|AB Inbev USA AB Inbev USA
Sales Co Ltd ColLtd

Country of incorporation or residence of CHINA CHINA UNITED STATES |UNITED STATES
related party
Description of nature of transactions with Related Party|Rel ated Party|Related Party|Rel ated Party|
related party Transaction Transaction Transaction Transaction
Description of nature of related party Fellow Subsidiary|Fellow  Subsidiary|Fellow Subsidiary|Fellow  Subsidiary
relationship company company company company
Related party transactions [Abstract]

Purchases of goods related party transactions 0 73 0 0

Other related party transactions expense 0 (A) 19

Other related party transactionsincome 0 (B) 53
Outstanding balances for related party
transactions [Abstract]

Amounts payable related party transactions 10| 19 0 16

Amounts receivable related party transactions 0 0 0 0
Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0
transaction
Footnotes

(A) Reimbursement of expenses paid to (Salaries and wages, Travel and conveyance, etc.)
(B) Liabilities written back (Netted off against Legal and Professional charges and Cost of goods sold)
Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of related party [TextBlock] [Tse;tlégl owl]nformanon (54) [Tg;l;adj Wn}nformaﬂon (55)
Whether there are any related party transactions during year Yes Yes
Disclosure of transactions between related parties [ TextBlock]
Whether entity applies exemption in Ind AS 24.25 No No
Whether company is subsidiary company Yes Yes
Section under which company is subsidiary Section 2(87)(ii) Section 2(87)(ii)




ANHEUSER BUSCH INBEV INDIA LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

Textual information (54)

Disclosure of related party [Text Block]

32. Related party disclosures
Names of related parties and description of relationship

|. Parent entities

Name of the entity Country Of.
Incorporation

Anheuser Busch InBev SA/NV, Ultimate Holding Company Belgium

Budweiser Brewing Company APAC Limited, Intermediate Holding Cayman

Company Islands

Anheuser Busch InBev Asia B.V., Holding Company Netherlands

I1. Fellow subsidiaries (with whom transactions have taken place during the current year or previous year or have balances outstanding at the
end of current year or previous year)

Name of the entity Country Of.
Incorporation

Anheuser Busch InBev Breweries Private Limited India
SKOL Beer Manufacturing Company Limited India
SKOL Global Business Services Private Limited India
Crown Beers India Private Limited India
AB InBev GCC Services India Pvt Ltd India
Anheuser Busch InBev USA LLC Unlte_d States of

America
Anheuser - Busch InBev Procurement GmbH Switzerland
Anheuser-Busch InBev Vietnam Brewery .

L Vietnam
Company Limited
Oriental Brewery Co. Ltd. South Korea
Anheuser-Busch InBev China Co., Ltd China
Anheuser Busch Inbev Shanghai Sales Co Ltd China
Anheuser-Busch InBev Services LLC Unlteq States of
America

S A Inbev Belgium N.V. Belgium

1V. Employee Benefit Trusts

SKOL Breweries Ltd Emp Gratuity Fund Trust
Anheuser Busch InBev India Limited, Emp Gratuity Fund
Anheuser Busch InBev India Limited Gratuity Trust Fund

SKOL Breweries Ltd Emp Superannuation Trust

1V. Key management personnel of the entity

Kartikeya Sharma, Whole Time Director

Mahesh Kumar Mittal, Whole Time Director

Aastha Sharma, Chief Financial Officer (from 31 January 2022) (*)

Meeta Aggarwal, Chief Financial Officer (till 31 January 2022) (*)

Mansi Bajaj, Company Secretary (from 29 March 2023) (*)

Aishwarya Sathish Kumar, Company Secretary (from 14 February 2022 till 30 September 2022) (*)
Nishi Vijaywargiya, Company Secretary (till 28 August 2021) (*)
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(*) Represents additional related parties as per Companies Act, 2013

V. Independent directors

Sapna Taneja

Rashmi Sharma

Shantanu Krishna (from 15 March 2023)

Aditya Vikram Jalan (from 31 January 2022 till 30 December 2022)
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Textual information (55)

Disclosure of related party [Text Block]
32. Related party disclosures

A. Names of related parties and description of relationship

I. Parent entities
Name of the entity Country of Incorporation
Anheuser Busch InBev SA/NV, Ultimate Holding Company Belgium
Anheuser Busch InBev Asia B.V., Holding Company Netherlands
Budweiser Brewing Company APAC Limited, Intermediate Holding Company Cayman lIslands
Ab Inbev Africa & Asia B.V., Intermediate Holding Company United Kingdom
ABI SAB Group Holding Limited, Intermediate Holding Company United Kingdom
ABI UK Holding 2 Limited, Intermediate Holding Company United Kingdom
ABI UK Holding 1 Limited, Intermediate Holding Company United Kingdom
ABINBEV NEDERLAND HOLDING B.V., Intermediate Holding Company Netherlands

I1. Entity having significant influence over the Company

Name of the entity Country of Incorporation

Anheuser Busch InBev Breweries Private Limited (*) India

(*) also a fellow subsidiary
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I11. Fellow subsidiaries (with whom transactions have taken place during the current year or previous year or have balances outstanding at the
end of current year or previous year)

Name of the entity Country of Incorporation ?
SKOL Beer Manufacturing Company Limited India

SKOL Global Business Services Private Limited India

Crown Beers India Private Limited India

AB InBev GCC Services India Pvt Ltd India

Anheuser Busch InBev USA LLC United States of America

Anheuser - Busch InBev Procurement GmbH Switzerland ?
Anheuser-Busch InBev Vietnam Brewery Company Limited Vietnam

Oriental Brewery Co. Ltd. South Korea ?
Anheuser-Busch InBev China Co., Ltd China ?
Anheuser-Busch Inbev Sedrin (Zhangzhou) Brewery Co., Ltd. China

Sabmiller Plc. United Kingdom ?
Anheuser Busch Inbev Shanghai Sales Co Ltd China

Anheuser-Busch InBev Services LLC United States of America

1V. Employee Benefit Trusts

SKOL Breweries Ltd Emp Gratuity Fund Trust

Anheuser Busch InBev India Limited, Emp Gratuity Fund
Anheuser Busch InBev India Ltd Employees Gratuity Trust Fund
Anheuser Busch InBev India Employee Superannuation Trust

1V. Key management personnel of the entity

Kartikeya Sharma, Whole Time Director (from 4 September 2020)

Mahesh Kumar Mittal, Whole Time Director (from 25 Feb 2021)

Gagandeep Sethi, Whole Time Director (till 28 February 2021)

Ben Verhaert, Whole Time Director (till 4 September 2020)

Aastha Sharma, Chief Financial Officer (from 31 January 2022) (*)

Meeta Aggarwal, Chief Financial Officer (from 25 February 2021 till 31 January 2022) (*)

Cherian Kurien, Chief Financial Officer (till 25 February 2021) (*)

Mansi Bajaj, Company Secretary (from 29 March 2023) (*)

Aishwarya Sathish Kumar, Company Secretary (from 14 February 2022 till 30 September 2022) (*)
Nishi Vijayvargiya, Company Secretary (from 17 October 2019 till 28 August 2021) (*)

V. Independent directors

Sapna Taneja

Rashmi Sharma

Shantanu Krishna (from 15 March 2023)

Aditya Vikram Jalan (from 31 January 2022 till 30 December 2022)
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[611700] Notes - Other provisions, contingent liabilities and contingent assets

Disclosur e of contingent liabilities[Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Classes of contingent liabilities [Axis] Tax contingent liability [Member] Other contingent liabilities[Member]
01/04/2022 01/04/2021 01/04/2022 01/04/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of contingent liabilities [Abstract]
Disclosure of contingent liabilities [Line items]
Indirect tax matters-|, .
Description of nature of obligation, contingent Sales Tax, Excise, Isna?'rem.rtax "éan?rs'
liabilities Service  Tax,|o o> & =XUSE
’|Service Tax, Custom
Custom
Esti _rnqted financial effect of contingent 1,018 1014 602 602
lighilities
Disclosure of contingent liabilities[Table] (2

Unless otherwise specified, all monetary values arein Millions of INR

Classes of contingent liabilities [Axig] Qlir ERa ez e [0 alies
[Member]
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of contingent liabilities [Abstract]
Disclosure of contingent liabilities [Line items]
Other civil
litigations and|Other civil litigations|
claims disputeland claims dispute|
Description of nature of obligation, contingent liabilities which are lying|which are lying with
with various courts/|various courts/
appellate appellate authorities.
authorities.
Estimated financial effect of contingent liabilities 602 602
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of other provisions, contingent liabilities and contingent assets
[TextBlock]
Disclosure of contingent liabilities [ TextBlock]
Whether there are any contingent liabilities Yes Yes
L . AT Other civil litigations |Other civil litigations
Description of other contingent liabilities others and dlaims and dlaims

[700200] Notes - Corpor ate social responsibility

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022
to
31/03/2023

Disclosure of corporate social responsibility explanatory [ TextBlock]

Whether provisions of corporate social responsibility are applicable on

company

No

Whether company has written CSR policy

No




[610500] Notes - Events after reporting period

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of events after reporting period [ TextBlock]
Disclosure of non-adjusting events after reporting period [ TextBlock]
Whether there are non adjusting events after reporting period No No

[612500] Notes - Share-based payment arrangements

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of share-based payment arrangements [TextBlock]
Whether there are any share based payment arrangement No No

[613000] Notes - Earnings per share

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022
to
31/03/2023

01/04/2021
to
31/03/2022

Disclosure of earnings per share [ TextBlock]

Textual information (56)

Textual information (57)

[See below] [See below]
Basic earnings per share [Abstract]
Basic earnings (10ss) per share from continuing operations [INR/shares] -4.88 [INR/shares] -5.35
Total basic earnings (loss) per share [INR/shares] -4.88 [INR/shares] -5.35
Diluted earnings per share [Abstract]
Diluted earnings (l0ss) per share from continuing operations [INR/shares] -4.88 [INR/shares] -5.35
Total diluted earnings (l0ss) per share [INR/shares] -4.88 [INR/shares] -5.35

Profit (loss), attributable to ordinary equity holders of parent entity
[Abstract]

Profit (loss), attributable to ordinary equity holders of parent entity

-4,389

-3,653

Profit (loss), attributable to ordinary equity holders of parent
entity including dilutive effects

0

0

Weighted average shares and adjusted weighted average shares [Abstract]

Weighted average number of ordinary shares outstanding

[shares] 89,87,56,041

[shares] 68,32,66,198

Adjusted weighted average shares [shares] 89,87,56,041 [shares] 68,32,66,198
Textual information (56)
Disclosure of earnings per share[Text Block]
Loss per share
For the year For the year
Particulars ended ended

31 March 31 March
2023 2022

Nominal value of equity shares (in INR)
(a) Loss attributed to equity holders of the Company

(b) Weighted average number of equity shares used as
denominator

(c) Basic and diluted loss per share (in INR)

10/-
(4,389)

(3,653)

10/-

89,87,56,041 68,32,66,198

(4.88)

(5.35)




ANHEUSER BUSCH INBEV INDIA LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

Textual information (57)

Disclosure of earnings per share[Text Block]

Loss per share
Particulars For the year ended 31 March For the year ended 31 March
2022 2021
Nominal value of equity shares (in INR) 10/- 10/-
(a) Loss attributed to equity holders of the Company (3,653) (7,053)
gbe)n\gvriligr]lgi(rj average number of equity shares used as 683,266,198 616,577,878
(c) Basic and diluted loss per share (in INR) (5.35) (11.44)

[610900] Notes - First time adoption

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2022 01/04/2021
to to
31/03/2023 31/03/2022
Disclosure of first-time adoption [TextBlock]
Whether company has adopted Ind AS first time No No
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